








DIRECTORS’ REPORT 
 
 
 
Dear Members 
 
Your Directors have pleasure in presenting the 26th Annual Report on the business 
and operations of your Company together with the Audited Annual Accounts for 
the financial year ended 31st March, 2011.  
 
 
Financial Highlights  
 

                       (Amount in Rs.) 
Financial Year ended 

Particulars 
31.03.2011 31.03.2010 

Total Income 3,740,043.00 19,632,033.00 
Total Expenditure 3,188,842.00 19,450,780.00 
Profit before tax 551,201.00 181,253.00 
Income Tax (102,192.00) (73,995.00) 
Profit after Income Tax 449,009.00 107,258.00 
Paid-up Share Capital 38,293,600.00 38,293,600.00 
Reserves and Surplus  
(excluding revaluation reserve) 

4,416,651.00 4,416,651.00 

 
 
Year in Retrospect 
 
During the year under review total income of the Company was Rs. 3,740,043/- as 
against Rs. Rs. 19,632,033/- in the previous year.  The Company was able to earn a 
marginal net profit (after tax) for the year of Rs. 449,009/- as against profit of Rs. 
107,258/- in the previous year. Your Directors are putting in their best efforts to 
further improve the performance of the Company. 
 
Postal Ballot 
 
The Company has conducted postal ballot during the financial year ended 31st 
March 2011, the result of which was declared on 19th day of January 2011.  
 
Pursuant to the declaration of result of Postal Ballot: 
 

• The Company has passed Special Resolution u/s 21 & 31 of the 
Companies Act, 1956 for changing the name of the Company from Du-
Lite Industries Limited to Advik Industries Limited 

 
• The Company has passed Special Resolution u/s 17 of the Companies Act, 

1956 for alteration of Part C of Clause III of the Memorandum of 
Association of the Company, containing the Other Objects by 
incorporating the sub-clauses 52 to 55 under the head Other Objects after 
existing sub-clause no. 51. 

 
• The Company has passed Special Resolution u/s 17 read with Section 

149(2A) of the Companies Act, 1956 for adoption and commencement of 



new business given under sub clause 52 to 55 under the Clause III of the 
Memorandum of Association of the Company. 

 
 
Material Changes 
 
Save as mentioned elsewhere in this Report, no material changes and 
commitments affecting the financial position of the Company have occurred 
between the end of the financial year of the Company-31st March, 2011 and 
the date of this Report. 
 
Dividend 
 
In view of marginal profits earned by the Company, your Directors regret their 
inability to recommend any dividend. 
 
Public Deposits 
 
During the year under report, your Company did not accept any deposits from 
the public in terms of the provisions of section 58A of the Companies Act, 1956. 
 
 
Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and 
Outgo 
 

a. Conservation of Energy & Technology Absorption: Since the Company is 
not engaged in any manufacturing activity, issues relating to 
conservation of energy and technology absorption are not quite relevant 
to its functioning. 

 
b. Export Activities:  There was no export activity in the Company during the 

year under review. The Company is not planning any export in the near 
future as well. 

 
c. Foreign Exchange Earnings and Outgo: There was no Foreign Exchange 

earnings and outgo during the year under review.      
 
 
Particulars of Employees 
 
During the financial year under review, none of the Company's employees was in 
receipt of remuneration as prescribed under section 217(2A) of the Companies 
Act, 1956, read with the Companies (Particulars of Employees) Rules, 1975, and 
hence no particulars are required to be disclosed in this Report. 
 
 
Directors 
 
After the last Annual General Meeting, Mr. Shakul Kumar Agarwal and Mrs. Manju 
Aggarwal were appointed as Additional Directors of the Company in Board 
Meeting held on 7th day of August 2011.  In terms of the provisions of the 
Companies Act, 1956, they hold office until the date of the ensuing Annual 
General Meeting.  Their appointment as Ordinary Directors of the Company is 



placed before the Members for consideration. The Board recommends the 
resolution(s) for adoption by the members. 
 
Mr. Rishab Kumar Agarwal and Mr. Udit Mittal resigned from the Board of 
Directors with effect from 28th October 2010.  The Board takes this opportunity to 
place its gratitude for services rendered by them.  
 
Mr. Praveen Kumar Gupta and Mr. Hemant Agarwal, are the directors liable to 
retire by rotation and being eligible they offer themselves for re-appointment.  
Your Directors recommend their re-appointment. 
 
 
Auditors 
 
M/s Satyendra Mrinal & Associates, Chartered Accountants, Statutory Auditors of 
the Company hold office until the conclusion of the ensuing Annual General 
Meeting and being eligible offer themselves for re-appointment. A certificate 
under section 224(1) of the Companies Act, 1956 regarding their eligibility for the 
proposed re-appointment has been obtained from them. 
 
Your Directors recommend their re-appointment. 
 
 
Auditors’ Report 
 
Comments made by the Statutory Auditors in the Auditors’ Report are self-
explanatory and do not require any further clarification. 
 
 
Secretarial Compliance Certificate 
 
In terms of the provisions of section 383A of the Companies Act, 1956 read with 
the Companies (Compliance Certificate) Rules, 2001, the Company has 
obtained the necessary Compliance Certificate from M/s PB & Associates, 
Company Secretaries, New Delhi.  The Compliance Certificate is annexed 
herewith and forms part of this Report.  Comments made in the Compliance 
Certificate are self-explanatory and do not require any further clarification. 
 
 
Listing Information 
 
The Shares of the Company are listed at Delhi Stock Exchange( DSE). There has 
been no trading at DSE for last few years. The Listing fees for the financial year 
2011- 2012 is to be paid. 
 
 
Dematerialization of Shares 
 
The Shares of the Company are not held in Dematerialized form. 
 
 



Corporate Governance  
 
The Company at present is in process of implementation of Corporate 
Governance Policy. 
 
 
Directors’ Responsibility Statement 
  
In terms of the provisions of section 217(2AA) of the Companies Act, 1956, and 
save as mentioned elsewhere in this Report, the attached Annual Accounts and 
the Auditors’ Report thereon and to the best of their knowledge and belief, your 
Directors confirm that: 
 

a. in preparation of the annual accounts, the applicable accounting 
standards had been followed; 

 
b. the Directors had selected such accounting policies and applied them 

consistently and made judgments and estimates that are  reasonable 
and prudent so as to give a true and fair view of the state of affairs of the 
Company as at 31st March, 2011 and of the profit of the Company for the 
year ended on that date; 

 
c. the Directors had taken proper and sufficient care for the maintenance 

of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing 
and detecting fraud and other irregularities; and 

 
d. the Directors had prepared the Annual Accounts on a going concern 

basis. 
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  For and on Behalf of the Board 

For Advik Industries Limited 
 
 
 

            Sd/-                                            Sd/- 
Virendra Kumar Aggarwal        Manju Aggarwal 

Date: 20th August, 2011             Director                                    Director 
Place: New Delhi         DIN:00531255                          DIN: 00531344 
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