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AGRO CHEM PUNJAB LIIIITED ‘ .
Notice Is hereby given that 18th Annual General Meeting of the members of the COmpany wili be. held on Tuesday, 30th-

September, 2003 at 10.00 A.M. at the Registered Office of the Company situated at Dhillon Cbmp'ex Manlmajva, Chandigarh,
to transact the followlng buslness .

’ ORDINARY BUSINEss ,
1. To consider and adopt the Audited Profit & Loss Account for the year ended -31st, March
2003 and the - Balance Sheet as on that date  and Reports of the Dlrectors and
Auditors thereon. -
c 2 To appoint a dlrector in place of Sh. Pardeep Marwaha. who retires by rotation and
being eligible, offer himself for reappointment. .
3.  To appoint Auditors to hold office from the conclusion of this Annual General Mseting
until the conclusion of the next Annual General Meeting and to fix their remuneration.
SPECIAL BUSINESS: \
4, To consider and if thought fit, to pass with or without modlflcatlon(s), the following
resolution as Ordlnlry Resolution: )

: RESOLVED THAT Sh. Ashok Sikri be and is hereby appomted as a Director of the Company who was appointed as additional
directorby Board of Directors ond1.10.2002 as per provisions of Section 260 of the Companies Act, 1956 and in respect of whom
the Company has received a notice under section 257 of Companies Act, 1956 propodng his candrdature tothe ofﬁce of Director
and that he shall be liable to retire by rotation.

5. To consider and if thought fit,: to pass with or without modlflcatlon(s) the ,followlng
resoluﬁonasSpecIal Bold. AM .

RESOLVED THAT subject to provisions of the Securities Contracts (Regulation) Act, 1956, listing agnaements with the Stock -
Exchanges and Guidelines/Rules of the Securities and Exchange Board of India and/or other applicable iaws, rules, regulations
and guidelines and subject further to such approvals and sanctions as may be required, the Board of Directors (hereinafter referred
to-as “The Board “Which term shall include a committee of directors) be and Is hereby autharized to de-list Equity Shares of the
company from the Stock Exchange atLudhiana, Dethi and Mumbai at one time or fromtime totime.

RESOLVED FURTHER THAT the Board of Directors of the Campany be and Is hereby authorised to apply to such Stock
Exchanges/SEBI and take all the required staps in terms of guldetines laid down by SEBI for voluntary delisting of the Equity
-Shares of the Company from Stock Exchanges of Ludhlana Stock Exchange, Delhl Stock Exchange and The Stock Exchang®
. Mumbai and to decide/seitle all the matters relatad to delisting of shares and also to-do all such acts/deeds and things as may be
required by the relevant Competent Authority for and on behalf of the Board'

RESOLVED FURTHER THAT the Board of Director . may authorise any ‘of its Committee or any of its Directors to do all such -
acts/deeds and things to give effect to the above said resolution.

AN

BY ORDER OF THE: BOARD
For AGRO CHEM PUNJAB LTD.

Place : Chandigarh : S (PARDEEP MARWAHA)
Daie 101.00.2008 - S DIRECTOR
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AGRO CHEM PUNJAB LIIAITED
NOTES: ' S S |
1. A member entitied to attend and vote at ﬂ\ls meeting is entitted to appaint a proxy to attend and vpte vn a poll

instead of himself/herself and the proxy need not to be member of the company. The proxy, in order to be effsctive,
must be received by the oompany not Iess than forty eight hours before the meeting The proxy form is

enclosed. .

2. The Reglster of Members and the share Tr_ensfer Books of the Company shall remain
closed from 29th day of September. 2003 to 30th September, 2003 (both days
Inclusive). : :

3. Explanatory statement, pursuant to section 173(2) of the companies act, 1956 Is
annexed

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956
item No. 4 ‘

The Board of Directars has appointed Sh. AshokSikﬂseAddiﬁonal Dtredothroedbesetheboard UnderSection 257 of the
Companies Act, 1956 individual notice has been received proposing hls candidature forlhe ofﬂoe of Dinactor elongwith respective .
deposit.

None ofthe Directors L3 rnterested in the said resolution except apporntee The resolution is put before shareholders toseek their
approval.” i

Item No.5

As the members are aware that the Company’s Equity Shares are |lsted on 3 Stock Exohanges viz Ludhiana Stock Exohenae.
Delhi Stock Exchange and the Stock Exchange Mumbal.

The Board have considered that the Equity Shares of the Company are not being traded for the last 34 years at ali the three stock
exchanges and accordingly the listing of shares at these Stock Exchanges s not serving the desirad purpose. The holders of
Shares in the region of these three Stack Exchanges would be given an exit opportunity by the promoters of the Company a8 per

the SEBI. guidelines. SEBI has notified “Delisting of Securities Guidalines-2003" (The Guidelines). As per the guldelinee,
company may sesk voluntary delisting ofits securities fram all or some of the Stack E

Further, the- oempw hag:becgme mslck Industrial Company within themnnmp da:gqtion 3(1 0) of the Srckln:iuﬁs;nd
caee 10.200/98. As perthe order datd 4/12/2001 of the Paldup Sh-mcmmxgmnpwmm uoedbymto
10% from 3262400 Equlty Shares of Rs.10/- each to 326240 Equity Shares of Rs.10/- As per the said order, the comgag
has allotted 5600000 Equity Shares of Rs.10/- eaciYor cash at par to Promoters. Ag per the revised altotment approved by Bi
97% Shares are wlth public. Therefore Itis notecono. ..'cal to continue with listing of securities.

In view of above the Board have recommends for voluntary delisting of its Sharee irom Stock E at Ludhiana m
Mumbal in terms of the guidelines laid down by SEBI whtch will also reduce paper working and Annual Listing Fees & a ngly
- recommends the-resolution for approval

No_m_of the d&reoton is ooneemed;or.‘lnterested'in,the gbove resehrtron :

.- BY QRDER OF THE, BOARD
" : : . -For AGRO CHEM P!JNJAB LTD.
Place : Chandigarh ’ N RMA?
Date :01.09.2003 . o ) - . gng CTOR -
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AGRO CHEM PUNJAB LIMITED

DIRECTOR’S REPORT

To
The Msmbots,

The Directars of your company have pleasure in presenting, The 18th Annual Report together with Audited Accounts of the
Company for the year ending 31st March, 2003. . _

FINANCIAL RESULTS *
The financlal results of the company are 2 as under :
" 8.No: Particulars As On As On
: 31/3/2003 31/3/2002
1. TURNOVER (including Misc. ' : ‘198 0.73
ot Income) .
2. GROSS PROFIT/(LOSS) (12.51) ’ (23.55)
. (Before Financlal Charges ' :
and Depreciation)
FINANCIAL CHARGES | o048 34.96
OPERATING PROFIT/ - ' . (12.99) (58.51)
(LOS8S) - o .
5. ' DEPRECIATION & OTHER 4.31 4,31
|, NON FINANCIAL CHARGES ‘
6. PROFIT/LOSS) ' (17.30) (62.82)
ORDER OF BIFR

. The Company had become a sick Indusﬁ'ial Company within thcmeenlng of Section3(1)0) of the Sick Industrial Companleo
(Spedal Provisions) Act, 1085 and was reglastered wi*1 Board for Industrial and Financial Reconstruction (BIFR) as case number
200/98. Aspermaordordabd4/12/2001 of BIFR, we Paid up Share Capital of the Company has been reduced by 90% from
3262400 Equity Shares of Rs.10/- sach to 326240 Equity Shares of Rs.10/-sach. As per the said order, the company hasalloﬁod
5600000Equ|ly8hamofRs 10/-ead\forceshatpartoPmnotors

OPERATIONS
Theoparaﬁonsof thecompanymdosod atpresent.

PERSONNEL

None of the employee of the company is in receipt of remuneration for whole/part of the year exoeedlng the limit prescribed under
sectlon 217(2A) of the Companies Act 1856. The information’s under Saction 21 7(2A) ofthe Companies Act, 1956 arenil.

CORPORATE GOVERNANCE

In terms of schedule of implementation of Corporate Govemnance under clause 49 of Listing Agreement with Stock Exchange(s),
Thecompanyhascompllodwiﬂ\hosaldpmﬂslonsbemautm 2003. ,

CONSERVATION OF ENERGY AND TECHNOLOGYABSORPTION '
Information’s as per section 217(1) (e) of the Companies Act 1956 read with companies (Dlsclosura of particulars in the report of
Board of Directors) Rulec 1988 lsglven in annexure which forms panoﬂhls report
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AGRO CHEM PUNJAB LIMITED B T,

' DIRECTORS ' B ’ :

. During the periad under review Sh, Pmmmmwumaﬂonatmm Annual General and
being siigible; offer himaell for reappaintment;, Sh MMM w- mmmm&"'
Dhilion has resigned from the affice of Director dusing the Uivderreviow:

The Companyhasalaorecdvodromeenhﬂon Uh274(1)gofhoCompanlosAct 19&ﬂunaumonlmctorsrewﬂm
compllancethemof

LISTING
The securities of the eompany are listed at Stock Exchanoes atMumbai, Delhi and Ludhiana. It h«pmpbwdh delist the securities
, fromallthe three stock exchanges.

AUDITORS REPORT
The auditors report on the accounts i ls self explanatory and nequlros no comments.

AUDITORs '
The auditors M/s Mehrotra Sharma and Associates Charlered Accountants, Chandigarh retires at the conclusion of forth coming
Annual General Meeting and being eligible, offer themselves forreappointment :

DIRECTORS RESPONSIBILITY STATEMENT
Pursuant to the requlremant under section 21 7(2AA) of the Companles Act 1956 with mpoet to Diroctors Rosponslblllty
Statement, itis herebyconﬂm\ed that:

1. in the preparation of the annuataooountsforﬂ\eﬁmndalyearendod 31st March, zooahappﬂclﬁon accounting
standardshad beenfollowedalongwm\pmpormplanaﬂonrolaﬂngtomaw doputum
2. The Directors had selected such accounting policies ad applied them consistently andmndljudam and estimates

that were reasonable and prudent so as to y've & frue and fair view of the sate of a!hlrsof the eompany atthe end of the
financial year and of the profit or loss of the company for the year under2eviéw.

3. The Directors had taken proper and sufficient care for the maintenance of ¢ adequate accammords in accordanee
with the provisions of the Companies Act, 1956 for safeguarding the asaeh of the companyand for prevontlng and
detecting fraud and other Irregularities.

4. The D:rectors had prepared the aooountsfortheﬁnanoialyearended 31stMarch, 2003o0na goingooncembasis

FOREIGN EXCHANGE EARNINGS AND OUTGO
Your company has nelther eamed any foreign exchange nor incurred any expendituro okforeign exchange during the year under
review.

ACKNOWLEDGEMENTS ‘ . _
The Board of Directors wish to record it's graﬂtude to the Banks-and Flnandal lns&lﬂom brﬁ\drooopimﬁon and o the Share
Holders for trust reposed by them.

.
BY ORDEROF THEBOARD .
For AGRE CHEM PUNJAB LTD.

Place : Chandigarh B " (SAJJAN SINGH DHILLON)
Date : 01.09.2003 CHAIRMAN
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_AGRO CHEM PUNJAB LIMITED

ANNEXURE TO DIRECTORS REPORT

Informaﬂoa asperSeoﬂon247(1)(o)wwlﬂ1 Companies (thoeumofPaMulan in the Reports of Beard ofDIroctors) Rules
1488 and forming part of the Directors Report for the yunndod 31st Mareh.2003 »

A Power and Fuel Consumptlon ' .
1. Electricity 2002-2003 ) 2001-2002
a) Purchased Units (in Lacs)
Total Amount (Rs.in Laes) .
Rate/Units{Rs.) : .
b) Own Generation

T

2. Coal: {Steam used for
Gerieration of steam boiler)

Qty.(Tonnes)
Total Amount (Rs. In Lacs)
Averages/Tt onne (Rs.)

|
1

3. FURNACEOL .

Consumed Qty. (Kilo Ltrs.)
Consumed Cost (Rs. In Lacs)
Averages/Kilo Ltrs (Rs.)

i
i

4. Others/Intemal Generation
. Steam Purchased .
Qty. (Tonnes) . N
Total Cost (Rs. In Lacs) -
Averages/kilo Lirs (Rs.)
5. Consumption per unit of Produetion
A. Product (Single Super Phosphate)
Electricity
Fumace Oil
Steam

i
i

W TECHNOLOGY ABSORPTION
Efforts made in technology absorption -
as per fonn B of the Annexure to the Rules.

[T
T

1. Research & Development (R&D)
A) SPECIFIED AREAS IN WHICH (R&D)
CARRIED OUT BY THE COMPANY \
. > -
B) - BENEFITS DERIVED AS A RESULT K
OF THE ABOVE R&D: '
- Q) EXPENDITURE ON R&D v '
- SR
i) R :
iif) Total
iv) Total R&D Expenditure as a percentage of
total tumover
.2. _ TECHNOLOGY ABSORPTION, ADAFTATION

AND INNOVATION
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AGRO CHEM PUNJAB LIMITED
A) EFFORTS IN BRIEF MADE TOWARDS TECHNOLOGY Nil Nil
ABSORPTION ADAPTATION AND lNNOVATIO'NS'
B) BENEFITS DERIVED AS A RESULT OF THE ABOVE Nit NIt .
EFFORTS E.G. PRODUCT' IMPROVEMENT COST
REDUCTION, PRODUCT DEVELOPMENT..IMPORT
SUBSTITUTION ETC.
C). IN CASE OF lMPORTED TECHNOLOGY (IMPORTED Nil . Nil
' DURING THE LAST FIVE YEARS RECKNQED FROM
THE BEGINNING' OF THE FINANCIAL YEAR)
FOLLOWING INFORMATION MAY BE FURNISHED:
i)  Technology Imported
ii) Year of imported .
iil}- Had technology been fully absorbed Nil N.A.
iv) If not fully absorbed, areas where this has . ‘ Nil N.A.
not taken place reason there of and future plan of action Nit . N.A.
. FOREIGN EXCHANGE EARNINGS AND OUT GO ’
‘ A) ACTIVITIES RELATING TO EXPORTS, INITIATIVE TAKEN Nil Nil
TO INCREASE ‘EXPORTS. DEVELOPMENT OF NEW
EXPORT MARKETS FOR PRODUCTS AND SERVICE
AND EXPORT PLANS
B) TOTAL FOREIGN EXCHANGE USED Nil Nil
C) TOTAL FOREIGN EXCHANGE EARNED - Nil "Nii
Place : Chandigarh , By order of the Board
Dated : 01.09.2003 for AGRO CHEM PUNJAB LIMITED
SA.JJAN SINGH DHILLON

CHAIRMAN
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