SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

ALEXCON EXTRUSIONS LIMITED

ELEVENTH ANNUAL REPORT - 1998-99



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

BOARD OF DIRECTORS

Kiran P. Dalal
Chairman

Shailesh P. Dalal
Director

Rahui M. Joshi
Director

Bankers
Union Bank of India

Auditors
R. N. Bhansali & Co.

Registered Office:
Jayataxmi Indusirial Premises
Khetani Textile Mill Compound
Buzar Ward, Kurla (West)
Mumbai - 400 076.

Factory:
Vitlage Vanavathe
Taluka Pen
District Raigad
Maharashira


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

NOTICE

NOTICE is hercby given that the {1th Annual General Mccting of  the members of
ALEXCON EXTRUSIONS LIMITED)  will be held at the Registered Office of the
Company at Jayalaxmi Industrial Promises, Khetani Textile Mill Compound, Bazar
Ward, Kurla (West), Mumbai - 406070 on Tuesday 9™ May, 2000 at 1230 P M to
transact the following business:

ORDINARY BUSINESS

1 To receive, consider and adopt the Balance Sheet and Profit & Loss Account for
the yoar ended 31" March, 1999 and the Reports of the Board of Dircctors and
Auditors thereon.

2. To appoint a Director in place of Mr. Kiran P. Dalal who retires by rotation and,
hemng cligible, offers himaclf for re-appomtment.

3. To appoint Auditors to hold office from the conclusion of this Annual General
Mccting  until the conclusion of ncxt Annual General Mccting and to fix their

remufieration.
By order of the Board
KIRAN P. DAJ.AT.
CIHAIRMAN

Registered Office:

Jayalaxmi Industrial Premises

Khotemu Textile Mill Compound

Bazar Ward, Kurla (West)

Mumbai - 400070,

Place : Mumbai.
Datc: 10" April, 2000.

NOTE
1 A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS

ENTITLED TO APFOINT A PROXY TO ATTEND TO AND VOTE INSTEAD
OF HIMSELF AND A PROXY NEED NOT BE A MEMBER.

£

Members are requested to notify change, if any, in their registered address.
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DIRECTORS’ REPORT

To

The Mcembers
Alexcon Extrugions [.imited

Your Dhreclors submil herewith the 11th Annual Report of the Company, logether with
thc Auditcd Statement of Accounis for the year ended 31st March, 1999

As reported by vour Directors at the previous Annual Report. due to extrancous
circumstances and recasons boyond the control of the Management, the manufacturing
operation and activities of the ('ompany have been suspended since April, 1996.

The Financial Results attached herewith need, therefore, to be viewed in the light of this
position,

1. FINANCIAL RESULTS

During the year under review, your company incurred a loss of Rs. 182.37 J.ac
after providing for depreciation of Rs. 56.68 Lac. In view of the loss incurred,
no amount has been transferred to general reserve.

2. DIVIDEND

‘The Directors do not recommend any dividend for the year under review in view
of the aforesaid financial results .

3. PRESENT STATUS OF THE COMPANY
The Company has alcady discontinued ity manuefacturing opuorations and
activities since April, 1996,

You all are awate that Union Bank of lndia, only bankers o the Company, have
filed a civil suit at Bombay High Court for recovery of their dues aggregating Rs.
512 Lac. Subscqucnt to thc argumcnis by thc plaintiff and defendant (i.c. your
Company) and in view of the financial position of the Company, the court has
appointed a Receiver on behalf of the Court. The Recsiver has taken posscssion
of the factory at Khopoli on 13.7.98.  From the date of taking pnssession, the
Regeiver handed the Factory to the Company’s Authorised Reopresentative as Care

* Taker of ihe same. Subsequenily possession of the faclory was given back to the
Court Receiver and all properties of the Company at present are in custody of
Union Bank of india on behalf of the Receiver .

Duc to all these difficultics Company could not hold the Annual gencral Mocting
m tumne.
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DIRECTORS

Mr. Kiran I Dalal rctircs by rotation and, being cligiblc, offer himscif for rc-
appomtment.

Traring the year under review yowr Director Mr. Amit V. Bhansali has resigned
from the Board with effect from 10% April,2000. The Board places on record its
appreciation for the valuable advice and guidance received from Mr. Bhansali
during his fenure as a Director of the Company.

During the year under review the Board at its meeting held on 10™ April 2000
appointcd Mr. Rahul M. Joshi ax Additional Director.

EMPLOYEES

In vicw of what has been stated above, and the critical financial position of the
Company, most of our senlor executives and other stafl members have reslgned,
which has further effected the working of the Company including the
administration and accounts/ finance matters of thc Company.

The Company had otherwisc cordial relations with the employees.

None of the employees of your Company received remuneration in excess of the
limils prescribed under the provisions of seclion 217 (2A) of the Companies Acl,
1056 rcad with Companies (Particulars of Employees) Rules, 1975 as amended by
the Companies (Particulars of Employees) (Amendment) Rules, 1990,
AUDITORS

M/s, R. N. Bhansali & Co., Charterod Accountants, retire at #us Anmual General
Meeting and being eligible otfer themselves tor re-appoiniment.

You are requesied 1o appoint M/s, R. N. Bhansal, Chartered Accountants, as
Auditor for the current financial year and fix their remuneration,

Regnuisite certificates under section 224 of the Companies Act, 1956 from the said
Auditor has been duly received.

AUDITOR’S REPORT

‘The Auditor’s Report on the final accounta for the financial year under review s

seif explanatory and requires no further elaboration.
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CONSERVATION OF ENERGY,TECHNOLOGY ABSORPTION  AND
FOREIGN EXCHANGE EARNINGS AND OUTGO.

Tarticulars pursuant to Scction 217 (1) (c) of thc Companics Act, 1956 rcad with
the Companies (disclosure of Particulars in the Report of the Board of Directors)
rulcs 1988 arc as follows :

Conservation of Energy:

The Company har taken aufficient measures for energy conservation
commensurate with the size of the plant and nature of products.

Technology Absorption

Sinc during the yvar undor ovicw , the plant was not in operation, no Rusvarch
and Development activities, Technology absorption, adaptation and innovation
has beon done. ;

Foreign Exchange Earnings and outgo:

Total Foreign Exchange earned: Nil
Total Foreign Exchange used: Nii
ACKNOWT EDGEMENT

The co-aperation received by th: company from its Bankers and Government
Apencics during the ycar under rovisw requires a special mention, and your
Directors place on record therr appreciation of the same. '

for and on behalf of the Board,

(KIRAN P DALAL)
CHAIRMAN
Placc: Mumbai
Dated: 10™ April, 2000
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R. N. BHANSALI & CO. TELEPHONE NO. : 268 22 41

FAX : 268 54 83
CHARTERED ACCOUNTANTS
7-10, HORNIMAN CIRCLE, FORT, MUMBAL 400023,
email : rnbco(Zhotmail.com

AUDITOR'S REPORT

To the members of ALEXCON EXTRUSIONS LIMITED.

We have audited the attached Balance-Sheet of ALEXCON EXTRUSIONS LIMITED ss at
31st March, 1999 and the Profit and Loss Account of the company for the year ended on that
date annexed thereto and report that :

1. As required by the Manufacturing and Other Companies (Auditor's Report)
Order, 1988 issued by the Company Law Board in terms of Section 227(4A) of the
Companies Act, 1956 and on the basis of such checks of the books and the records of
the Company as we considered appropriate and on the basis of the information and
explanations given to us, we enclose in the annexure a statement on the matters
specified in the paragraphs 4 and 5 of the said order.

2. Further to our comments in the Annexure referred to in paragraph | above, we
state that :

2.1 We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

2.2  In our opinion, proper books of account as requircd by law, other than the stock
records, production records, fixed asset records, have been kept by the Company,
far as it appears from our examination of the books.

2.3. The Balance-Sheet and Profit & Loss Account referred to in this report are in
agreement with the books of account.

2.4  Inour opinion, and except to the cxtent as stated in para 2.5 below, the Balance-Sheet
ang the Profit and Loss Account deait with by this report are in compliance with the
(i, accounting standards referred to in Section 211(3C) of the Companies Act,1956.
2.5 In ouropinion and to the best of our information and according to the explanations
given to us, the accounts read together with Schedules A to P give the information
required by the Companies Act, 1956 inthe manner so required and subject to

i) Note No 2(a) & 2(b) regarding going concern concept and appointment_of Court
Reciever .

ii) Note No.4 (a) regarding rent for the office occupied by the company at Kurla
which has not been accounted for on accrual basis had the same been accounted
for the loss would have been higher by Rs. 14,40,000/-,

iii) Note No. 4 (b),(c), (d) & (¢) regarding non-provision of certain items of income
and expenditure on accrual basis the effect whereof has not been ascertained.

% -
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