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ALFAVISION OVERSEAS (INDIA) LIMITED

NOTICE

Notice is hereby given that the Eigth Annual General Meeting of the Mem-
bers of Alfavision Overseas (India) Limited will be held on Tuesday the
31* day of December, 2002 at 11.00 A.M. at the Registered office of the
Company at "GOYAL HOUSE" 81 Janki Nagar Main Indore-452 001
to transact the following business :-

AS ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at
31* March, 2002, the Profit and Loss Account of the Company
for the year ended on that date and the Reports of the Auditors
and Directors thereon.

2. To appoint a director in place of Shri Suresh Mittal, who retires
by rotation and being eligible, offers himself for reappointment

3. To appoint a director in place of Smt. Rekha Goyal who retires
by rotation and being eligible, offers herself for reappointment.

4. To appoint Statutory Auditors of the Company and to autho-
rize the Board of Directors to fix their remuneration.

BY ORDER OF THE BOARD

PLACE: INDORE
DATE : 18/11/2002

Regd. Office:
"GOYAL HOUSE"
81 Janld Nagar Main
Indore-452 001

VISHNU GOYAL
MANAGING DIRECTOR

NOTES:

A. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE
MEETING IS ENTITLED TO APPOINT A PROXY TO ATT-
END AND VOTE AT THE MEETING. A PROXY NEED NOT
BE A MEMBER OF THE COMPANY, PROXY IN ORDER
TO BE EFFECTIVE MUST BE RECEIVED BY THE COM-
PANY NOT LESS THAT 48 HOURS BEFORE THE TIME
FIXED FOR THE MEETING.

The Register of Members and Share Transfer Books of the
Company will remain closed from 31* December, 2002 to 2nd

January, 2002 (both days inclusive).

BY ORDER OF THE BOARD

(Amount in Rs. '000')
Year ended Year ended
30.06.2002

44
Nil
32
12

1588
Nil

1800

30.06.2001
(4086)

Nil
35

(4121)
5839

Nil
1588

PLACE: INDORE
DATE :

VISHNU GOYAL
MANAGING DIRECTOR

DIRECTOR'S REPORT

The Members
Your directors have pleasure in presenting Eigth Annual Report on the
business and operations of the Company together the Audited Statement

of Accounts for the year ended 31 * March, 2002.

OPERATIONAL PERFORMANCE
The operational performance is as below :-

Gross Profit before Interest & Depreciation
Interest and Financial Charges
Depreciation
Net Profit / Loss for the year
Balance brought from previous year
Transfer to General Reserve
Balance carried to Balance sheet

DIVIDEND
Your directors regret their inability to declare any dividend for the period
under review due to inadequacy of profits.

DIRECTORS

Shri Suresh Mittal and Smt. Rekha Goyal, directors are liable to retire
by rotation at the ensuing Annual General Meeting and being eligible

offers themselves for the re-appointment. The board of directors recomm
end their re-appointment.

DIRECTOR'S RESPONSIBILITY STATEMENT

In terms of provisions of Section 217(2AA) of the Companies Act, 1956
your directors confirm that

(i) in the preparation of the annual accounts, the applicable ac-
counting standards had been followed along with proper expla-
nation relating to material departures;

(ii) the Directors had selected such accounting policies and applied
them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the
state of affairs of your Company at the end of financial year and
of the profit of your Company for that period;

(iii) the Directors had taken proper and sufficient care for the main-
tenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of your Com-
pany and for preventing and detecting fraud and other irregu-
larities;

(iv) the Directors had prepared the annual accounts on a going con-
cern basis.

CORPORATE GOVERNANCE

As per the schedule of implementation the code on corporate governance
will be applicable to the company with effect from financial year 2002-
2003. The Company is in process of implementation of corporate gover-
nance in a phased manner.

FIXED DEPOSITS

Company has not accepted any deposits within the meaning of Section
58A of the Companies Act, 1956. and the rules made there under.
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ALFAVISION OVERSEAS (INDIA) LIMITED

CONSERVATION OF ENERGY, TECHNOLOGY AND FOREIGN
EXCHANGE EARNING AND OUTGO

Particulars with respect to the Conservation of Energy and Technology
absorption under the Company (Disclosure of particulars in the report of
Board of Directors) Rules 1988, are given as Annexure to this report

There is no Foreign Exchange earning and outgo during the Year

AUDITORS

Shri Vinod Runwal & Company Chartered Accountants, Indore retire at
the ensuing annual general meeting and being eligible offers himself for
re-appointment.

AUDITOR'S REPORT
Report of the Auditors and their observations on the Accounts of the Com-
pany for the year under review are attached herewith.

PARTICULARS OF EMPLOYEE'S
There is no information to be given in terms of section 217(2A) of the
Companies Act, 1956 read with the Rules framed mere under.

ACKNOWLEDGMENT
The Directors wish to place on record their appreciation for the sincere
cooperation extended by the shareholders, Banker and all other Govt. Agen-
cies in carrying out the business of the Company.

FOR AND BEHALF OF THE BOARD

PLACE: INDORE
DATE : 18/11/2002

VISHNU GOYAL
CHAIRMAN

AUDITORS' REPORT

THE MEMBERS,
ALFAVISION OVERSEAS (INDIA) LIMITED

We have audited the attached Balance Sheet of ALFAVISION OVER-
SEAS (INDIA) LIMITED as at 30* June, 2002 and also the Profit & Loss
Account for the year ended on that date annexed there to. These financial
statements are the responsibility of the Company's Management. Our re-
sponsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes examining on a test
basis, evidence supporting the amount and disclosures in the financial state-
ments. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the over-
all financial statement presentation. We believe that our audit provides a
reasonable basis of our opinion.

1. As required by the Manufacturing and other Companies (Auditors'
Report) Order 1988 issued by the Company Law Board in terms of section

227 (4A) of the Companies Act, 1956, we give in the annexure, a state-
ment on the matters specified in the paragraph 4 & 5 of the said order.

2. Further to our comments in the Annexure referred to in paragraph 1
above we report that:-

(a)

(c)

(d)

(e)

(0

We have obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the
purpose of our audit

In our opinion, proper books of account as required by law have
been kept by the Company, so fin- as appears from our examina-
tion of the books.

The Balance Sheet and Profit & Loss Account dealt with by
this report are in agreement with the books of account.

In our opinion, the Balance Sheet & Profit and Loss Account
have been prepared in compliance with the Accounting stan-
dards referred to in sub section 3 ( C) of section 211 of the
Companies Act, 1956, to the extent applicable.

On the basis of information obtained and taken on record by
the Board of Directors none of the Directors of the Company is
disqualified as on 30.06.2002 from being appointed as the Di-
rector of the Company under clause (g) of subsection (1) of
section 274 of the Companies Act 1956.

In our opinion and to the best of our information and according
to the explanations given to us , the said accounts and read
together with the Significant Accounting Policies and other notes
thereon, give the information required by the Companies Act,
1956. in the manner so required and give a true and fair view:

(a) In the case of the Balance Sheet of the state of af-
fairs of the Company as at 301" June, 2002.

(b) In the case of the Profit and Loss Account of the
'Profit' for the year ended on that date.

For Vinod Runwal & Company
Chartered Accountants

Place : Indore
Date : 18/11/2002

Vinod Runwal
Proprietor

ANNEXURE TO THE AUDITORS REPORT:
(Referred to in Paragraph 1 of our Report of even date on the Accounts for
the year ended 30 June, 2002 of Alfavision Overseas (India) Limited.

( i ) The proper records showing all particulars including quantita-
tive details and situation of fixed assets is still under comple-
tion. We have been informed that most of the fixed assets were
physically verified by the Management during the year and rec-
onciliation of the same: with book records is in progress.
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