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NOTicE

notiCe is herebY Given that the hunDreDth 
annual General meetinG of the members of 
alfreD herbert (inDia) limiteD will be held on friday, 
4th Day of september, 2020 at 11:00 a.m. through 
video Conferencing (“vC”) / other audio visual means 
(“oavm”) to transact the following business:-

1. to receive, consider and adopt the audited (standalone 
and Consolidated) financial statements of the Company 
for the financial year ended 31st march, 2020, together 
with the reports of the board of Directors and the 
auditors thereon; and 

2. to declare Dividend on equity shares for the financial 
Year 2019-20.

3. to appoint a Director in place of mrs. simika lodha (Din: 
02460015), who retires by rotation and being eligible, 
offers herself for re-appointment.

 by order of the board of Directors
 for alfred herbert (india) limited 
 shobhana sethi
Date : 30th July 2020 Chief financial officer
place: Kolkata & Company secretary

NOTEs

1. in view of the continuing Covid-19 pandemic, the 
ministry of Corporate affairs (“mCa”) has vide 
its circular dated may 5, 2020 read with circulars 
dated april 8, 2020 and april 13, 2020 (collectively 
referred to as “mCa Circulars”) permitted the 
holding of the annual General meeting (“aGm”) 
through vC / oavm, without the physical presence 
of the members at a common venue. in compliance 
with the provisions of the Companies act, 2013 
(“act”), sebi (listing obligations and Disclosure 
requirements) regulations, 2015 (“sebi listing 
regulations”) and mCa Circulars, the aGm of the 
Company is being held through vC / oavm.

2. the register of members and the share transfer 
books of the Company will remain closed from 
saturday, 29th august 2020 to friday, 4th 
september 2020 (both days inclusive) for annual 
closing and determining the entitlement of the 
shareholders to the dividend for 2019-20.

3. a statement giving the relevant details of the 
Director seeking re-appointment under item 3 
of the accompanying notice as required under 
sub clause 3 of regulation 36 of the sebi (listing 
obligations and Disclosure requirements) 
regulations, 2015, is annexed hereto.

4. pursuant to the provisions of the act, a member 
entitled to attend and vote at the aGm is entitled 
to appoint a proxy to attend and vote on his/her 
behalf and the proxy need not be a member of the 
Company. since this aGm is being held pursuant 

to the mCa Circulars through vC / oavm, physical 
attendance of members has been dispensed with. 
accordingly, the facility for appointment of proxies 
by the members will not be available for the aGm 
and hence the proxy form and attendance slip are 
not annexed to this notice.

5. Dividend on equity shares when sanctioned will be 
made payable to those shareholders whose name 
stand on the Company’s register of members as 
on 29th august, 2020. in respect of shares held 
in electronic form, the dividend will be paid on 
the basis of beneficial ownership as per details 
furnished by the Depositories for this purpose. 
Dividend on equity shares, if declared at the 
meeting will be paid/dispatched on and from 5th 
september, 2020.

6. members holding shares in electronic form are 
hereby informed that bank particulars registered 
against their respective depository accounts will 
be used by the Company for payment of dividend. 
the Company or its registrars cannot act on 
any request received directly from the members 
holding shares in electronic form for any change 
of bank particulars or changing bank particulars 
already registered against their respective folios 
for payment of dividend are requested to write to 
the Company’s registrar.

7. members are requested to note that, dividends 
if not encashed for a consecutive period of 
7 years from the date of transfer to unpaid 
Dividend account of the Company, are liable 
to be transferred to the investor education and 
protection fund (“iepf”). the shares in respect 
of such unclaimed dividends are also liable to 
be transferred to the Demat account of the iepf 
authority. in view of this, members are requested 
to claim their dividends from the Company, within 
the stipulated timeline. the members, whose 
unclaimed dividends/shares have been transferred 
to iepf, may claim the same by making an online 
application to the iepf authority in web form no. 
iepf-5 available on www.iepf.gov.in. 

8. in compliance with the aforesaid mCa Circulars 
and sebi Circular dated 12th may, 2020, notice of 
the aGm along with the annual report 2019-20 is 
being sent only through electronic mode to those 
members whose email addresses are registered 
with the Company/ Depositories. members may 
note that the notice and annual report 2019-20 
will also be available on the Company’s website 
www.alfredherbert.co.in , website of the stock 
exchange i.e. bse limited at www.bseindia.com 
respectively, and on the website of ministry of 
Corporate affairs at www.mca.gov.in . 

9. members attending the aGm through vC / oavm 
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shall be counted for the purpose of reckoning the 

quorum under section 103 of the act.

10. at the ninety seventh aGm held on 28th July, 

2017, the members approved appointment of 

m/s alps & Co, Chartered accountants (firm 

registration no. 313132e) as statutory auditors 

of the Company to hold office for a period of five 

years from the conclusion of that aGm till the 

conclusion of the one hundred and second aGm, 

subject to ratification of their appointment by 

members at every aGm, if so required under the 

act. the requirement to place the matter relating 

to appointment of auditors for ratification by 

members at every aGm has been done away by 

the Companies (amendment) act, 2017 with effect 

from may 7, 2018. accordingly, no resolution is 

being proposed for ratification of appointment of 

statutory auditors at the hundredth aGm.

11. pursuant to finance act 2020, dividend income will 

be taxable in the hands of shareholders w.e.f. 1st 

april, 2020 and the Company is required to deduct 

tax at source from dividend paid to shareholders 

at the prescribed rates. for the prescribed rates for 

various categories, the shareholders are requested 

to refer to the finance act, 2020 and amendments 

thereof. the shareholders are requested to update 

their pan with the Company (in case of shares 

held in physical mode) and depositories (in case of 

shares held in Demat mode). 

 a resident individual shareholder with pan and 

who is not liable to pay income tax can submit a 

yearly declaration in form no. 15G/15h, to avail 

the benefit of non-deduction of tax at source by 

visiting the link www.mdpl.in/form. shareholders 

are requested to note that in case their pan is not 

registered, the tax will be deducted at a higher 

rate of 20%. 

 non-resident shareholders can avail beneficial rates 

under tax treaty between india and their country 

of residence, subject to providing necessary 

documents i.e. no permanent establishment and 

beneficial ownership Declaration, tax residency 

Certificate, form 10f, any other document which 

may be required to avail the tax treaty benefits by 

visiting the link www.mdpl.in/form. the aforesaid 

declarations and documents need to be submitted 

by the shareholders by 11:59 p.m. on 29th august 

2020.

12. since the aGm will be held through vC / oavm, 

the route map is not annexed in this notice.

13. instructions for e-voting and joining the aGm are 

as follows:

A. VOTING THROUGH ELECTRONIC MEANS

i. pursuant to the provisions of section 108 of the 

Companies act, 2013 read with rule 20 of the 

Companies (management and administration) 

rules, 2014 (as amended) and regulation 44 of sebi 

(listing obligations & Disclosure requirements) 

regulations 2015 (as amended), and mCa Circulars 

dated 8th april, 2020, 13th april, 2020 and 5th may, 

2020 the Company is providing facility of remote 

e-voting to its members in respect of the business 

to be transacted at the aGm. for this purpose, 

the Company has entered into an agreement with 

Central Depository services (india) limited (CDsl) 

for facilitating voting through electronic means, 

as the authorized e-voting’s agency. the facility of 

casting votes by a member using remote e-voting 

as well as the e-voting system on the date of the 

aGm will be provided by CDsl.

ii. the board of Directors of the Company has 

appointed mr. abhijeet Jain (membership no. fCs 

4975) proprietor of m/s a J & associates, Company 

secretaries as the scrutinizer to scrutinize the 

e-voting process in a fair and transparent manner 

and he has communicated his willingness to 

be appointed and will be available for the same 

purpose.

iii. the members who have cast their vote by remote 

e-voting prior to the aGm may also attend/ 

participate in the aGm through vC / oavm but 

shall not be entitled to cast their vote again. 

iv. the voting rights shall be reckoned on the paid up 

value of the shares registered in the name of the 

member/ beneficial owner (in case of electronic 

shareholding) as on the cut-off date i.e. friday, 

28th august 2020.

v. the attendance of the members attending the 

aGm through vC/oavm will be counted for the 

purpose of ascertaining the quorum under section 

103 of the Companies act, 2013.

vi. in line with the ministry of Corporate affairs (mCa) 

Circular no. 17/2020 dated 13th april, 2020, the 

notice calling the aGm has been uploaded on the 

website of the Company at www.alfredherbert.

co.in. the notice can also be accessed from the 

websites of the stock exchange i.e. bse limited 

at www.bseindia.com.the aGm notice is also 

disseminated on the website of CDsl (agency for 

providing the remote e-voting facility and e-voting 
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system during the aGm) i.e. www.evotingindia.

com. 

vii. the aGm has been convened through vC/oavm 

in compliance with applicable provisions of the 

Companies act, 2013 read with mCa Circular no. 

14/2020 dated 8th april, 2020 and mCa Circular 

no. 17/2020 dated 13th april, 2020 and mCa 

Circular no. 20/2020 dated 5th may, 2020.

viii. the scrutinizer, after scrutinizing the votes cast at 

the meeting and through e-voting, will, not later 

than 2 days of conclusion of the meeting, make 

a consolidated scrutinizer’s report and submit 

the same to the Chairman. the results declared 

along with the consolidated scrutinizer’s report 

shall be placed on the website of the Company 

www.alfredherbert.co.in and on the website of 

CDsl www.evotingindia.com . the results shall 

simultaneously be communicated to the stock 

exchange.

ix. voting through electronic means

 the Company is pleased to provide members, 

facility to exercise their right to vote on resolutions 

proposed to be considered at the 100th annual 

General meeting (aGm) by electronic means and 

the business may be transacted through e-voting 

services. the facility of casting the votes by the 

members using an electronic voting system from 

a place other than venue of the aGm (“e-voting”) 

will be provided by Central Depository services 

limited (CDsl).

x. the instructions for shareholders voting 

electronically are as under:

 (i) the voting period begins on tuesday, 1st 

september 2020 at 10.00 a.m. and ends 

on thursday, 3rd september 2020 at 5.00 

p.m. During this period shareholders’ of the 

Company, holding shares either in physical 

form or in dematerialized form, as on the cut-

off date friday, 28th august 2020 may cast 

their vote electronically. the e-voting module 

shall be disabled by CDsl for voting thereafter.

 (ii) shareholders who have already voted prior 

to the meeting date would not be entitled to 

vote at the meeting venue.

 (iii) the shareholders should log on to the e-voting 

website www.evotingindia.com. 

 (iv) Click on shareholders /members

 (v) now enter your user iD

  a) for CDsl: 16 digits beneficiary iD,

  b) for nsDl: 8 Character Dp iD followed by 

8 Digits Client iD,

  c) members holding shares in physical form 

should enter folio number registered 

with the Company.

 (vi) next enter the image verification as displayed 

and Click on login.

 (vii) if you are holding shares in Demat form and 

had logged on to www.evotingindia.com and 

voted on an earlier voting of any Company, 

then your existing password is to be used.

 (viii) if you are a first time user follow the steps 
given below:

for members holding shares in Demat 

form and physical form

pan enter your 10 digit alpha-numeric 

*pan issued by income tax Department 

(applicable for both Demat shareholders 

as well as physical shareholders)

• Shareholders who have not updated 
their pan with the Company/

Depository participant are requested 

to use the sequence number which is 

printed on postal ballot / attendance 

slip indicated in the pan field.

D i v i d e n d 

b a n k 

Details or 

Date of 

birth (Dob)

enter the Dividend bank Details or Date 

of birth (in dd/mm/yyyy format) as 

recorded in your Demat account or in 

the company records in order to login.

• If both the details are not recorded 
with the depository or company 

please enter the member id / folio 

number in the Dividend bank details 

field as mentioned in instruction (v).

(ix) after entering these details appropriately, click on 
“submit” tab.

(x) shareholders holding shares in physical form will 
then directly reach the Company selection screen. 
however, shareholders holding shares in Demat 
form will now reach ‘password Creation’ menu 
wherein they are required to mandatorily enter 
their login password in the new password field. 
Kindly note that this password is to be also used by 
the Demat holders for voting for resolutions of any 
other company on which they are eligible to vote, 
provided that Company opts for e-voting through 
CDsl platform. it is strongly recommended not 
to share your password with any other person 
and take utmost care to keep your password 

confidential.
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(xi) for members holding shares in physical form, 

the details can be used only for e-voting on the 

resolutions contained in this notice.

(xii) Click on the evsn for the relevant alfreD herbert 

(inDia) limiteD on which you choose to vote.

(xiii) on the voting page, you will see “resolution 

DesCription” and against the same the option 

“Yes/no” for voting. select the option Yes or no 

as desired. the option Yes implies that you assent 

to the resolution and option no implies that you 

dissent to the resolution.

(xiv)  Click on the “resolutions file linK” if you wish 

to view the entire resolution details.

(xv) after selecting the resolution you have decided to 

vote on, click on “submit”. a confirmation box 

will be displayed. if you wish to confirm your vote, 

click on “oK”, else to change your vote, click on 

“CanCel” and accordingly modify your vote.

(xvi) once you “Confirm” your vote on the resolution, 

you will not be allowed to modify your vote.

(xvii) You can also take a print of the votes cast by 

clicking on “Click here to print” option on the 

voting page.

(xviii) if a Demat account holder has forgotten the 

changed password then enter the user iD and 

the image verification code and click on forgot 

password & enter the details as prompted by the 

system.

(xix) shareholders can also cast their vote using CDsl’s 

mobile app “m-voting”. the m-voting app can be 

downloaded from respective store. please follow 

the instructions as prompted by the mobile app 

while remote voting on your mobile.

PROCESS FOR THOSE SHAREHOLDERS WHOSE 

EMAIL ADDRESSES ARE NOT REGISTERED WITH THE 

DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS 

FOR E-VOTING FOR THE RESOLUTIONS PROPOSED IN 

THIS NOTICE:

1. members with physical holding - members are 

requested to directly register their email id/update 

their pan by visiting the link of the Company’s 

registrar and share transfer agent m/s. 

maheshwari Datamatics pvt ltd as given below:

 link for email registration - http://mdpl.in/form/

email-update

 link for pan updation - http://mdpl.in/form/pan-

update

2. members with demat holding - register/update 

through respective Depository participants (Dps) 

(any such updation effected by the Dps will 

automatically reflect in the Company’s subsequent 

records).

3. the rta shall co-ordinate with CDsl and provide 

the login credentials to the above mentioned 

shareholders.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING 

THE AGM THROUGH VC/OAVM ARE AS UNDER:

1. shareholder will be provided with a facility to 

attend the aGm through vC/oavm through the 

CDsl e-voting system. shareholders may access 

the same at https://www.evotingindia.com under 

shareholders/members login by using the remote 

e-voting credentials. the link for vC/oavm will be 

available in shareholder/members login where the 

evsn of Company will be displayed.

2. shareholders are encouraged to join the meeting 

through laptops / ipads for better experience.

3. further shareholders will be required to allow 

Camera and use internet with a good speed to 

avoid any disturbance during the meeting.

4. please note that participants Connecting from 

mobile Devices or tablets or through laptop 

connecting via mobile hotspot may experience 

audio/video loss due to fluctuation in their 

respective network. it is therefore recommended 

to use stable wi-fi or lan Connection to mitigate 

any kind of aforesaid glitches.

5. shareholders who would like to express their views 

or ask questions during the aGm may register 

themselves as a speaker by sending their request 

from their registered email address mentioning 

their name, DpiD and Client iD/folio no. at 

kolkata@alfredherbert.com from 30th august 

2020 (10:00 a.m.) and ends on 31st august 2020 

at (5:00 p.m.).those members who have registered 

themselves as a speaker will only be allowed to 

express their views/ask questions during the aGm. 

the Company reserves the right to restrict the 

number of speakers depending on the availability 

of time for the aGm. those shareholders who 

have registered themselves as a speaker will only 

be allowed to express their views/ask questions 

during the meeting.

INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING 

DURING THE AGM ARE AS UNDER:

1. the procedure for e-voting on the day of the aGm 

is same as the instructions mentioned above for 

remote e-voting.
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2. only those shareholders, who are present in the 

aGm through vC/oavm facility and have not 

casted their vote on the resolutions through 

remote e-voting and are otherwise not barred 

from doing so, shall be eligible to vote through 

e-voting system available during the aGm.

3. if any votes are cast by the shareholders through 

the e-voting available during the aGm and if 

the same shareholders have not participated 

in the meeting through vC/oavm facility , then 

the votes cast by such shareholders shall be 

considered invalid as the facility of e-voting during 

the meeting is available only to the shareholders 

attending the meeting.

4. shareholders who have voted through remote 

e-voting will be eligible to attend the aGm. 

however, they will not be eligible to vote at the 

aGm.

(xx) note for non-individual shareholders and 

Custodians

 * non-individual shareholders (i.e. other than 

individuals, huf, nri etc.) and Custodian are 

required to log on to www.evotingindia.com 

and register themselves as Corporates. 

 * a scanned copy of the registration form 

bearing the stamp and sign of the entity 

should be emailed to helpdesk.evoting@

cdslindia.com. 

 * after receiving the login details a Compliance 

user should be created using the admin login 

and password. the Compliance user would be 

able to link the account(s) for which they wish 

to vote on

 * the list of accounts linked in the login should 

be mailed to helpdesk.evoting@cdslindia.com 

and on approval of the accounts they would 

be able to cast their vote.

 * a scanned copy of the board resolution and 

power of attorney (poa) which they have 

issued in favour of the Custodian, if any, 

should be uploaded in pDf format in the 

system for the scrutinizer to verify the same.

(xxi) in case you have any queries or issues regarding 

e-voting, you may refer the frequently asked 

Questions (“faQs”) and e-voting manual available 

at www.evotingindia.com under help section or 

write an email to helpdesk.evoting@cdslindia.

com. 

 by order of the board of Directors

 for alfred herbert (india) limited 

 shobhana sethi

Date : 30th July 2020 Chief financial officer

place: Kolkata & Company secretary

ANNEXURE TO iTEm NO.3 Of THE NOTicE

Details of Director seeking re-appointment at the forthcoming annual General meeting (in pursuance of sub-

clause 3 of regulation 36 of the sebi (listing obligations and Disclosure requirements) regulation, 2015 of the 

listing agreement (as on 31st march, 2020)

Name of Director mrs. simika lodha

Director Identification Number (DIN) 02460015

Date of Birth 2nd september, 1969

Nationality indian

Date of Appointment on the Board 30th march, 2015

Qualification ba (hons)

Shareholding in AHIL 220576 shares

List of Directorship held in other Companies (excluding foreign, private and 

Section 8 Companies)

nil

Memberships / Chairmanships of Committees across Public Companies nil

Relationship between Directors inter-se wife of mr. a v lodha & sister-in-law of

mr. h v lodha



8

ALfREd HERBERT (iNdiA) LTd.

diREcTORs’ REPORT

Your Directors have pleasure in presenting the 100th annual 

report together with the audited accounts of your Company 

for the year ended 31st march 2020.

REsULTs Of OUR OPERATiONs ANd sTATE Of AffAiRs

the financial results are as under:

(rs. in lakhs)

particulars For the for the

 year ended  year ended

 31st March 31st march

 2020 2019

profit before tax and

exceptional items 108.99 317.83

provision for tax

(including deferred tax) 23.43 13.14

Profit after Tax 85.56 304.69

surplus from earlier years

brought forward 653.71 1180.84

amount available for appropriation 739.27 1485.53

appropriations:  

       Dividend for 2018-19 19.29 19.29

       Dividend tax for 2018-19 3.96 3.96

General reserve 240.00 750.00

special reserve        17.15 59.40

 280.40 832.65

 458.87 652.88

transfer to retained earnings 1006.75 0.83

Surplus carried to Balance Sheet 1465.62 653.71

l accounts for the year ended 31st march 2020 have been 

prepared in conformity with indian accounting standards 

(‘ind as’) notified under section 133 of Companies act, 

2013(”the act”) read with Companies (indian accounting 

standards) rules, 2015 as amended by Companies (indian 

accounting standards) rules, 2016 from 1st april, 2019, 

leading to major changes in the accounting policies.

fiNANciAL PERfORmANcE

the Company’s performance was satisfactory during the year. 

the Company’s gross income for the financial year ended 31st 

march 2020 stood at rs. 320.85 lakhs as against rs.427.85 lakhs 

in 2018-19.   profit before tax stood at rs. 108.99 lakhs in 2019-

20 as against rs. 304.69 lakhs profit before tax and exceptional 

items in 2018-19.  profit after tax of the Company stood at rs. 

85.66 lakhs. the performance of the Company’s non-current 

investments was also satisfactory. the profit realized on sale 

of some non-current investments was transferred to retained 

earnings in conformity with the accounting standards.

the Company is developing its property in Kolkata where the 

work is progressing but with multiple sanctions involved in the 

said project and lockdown imposed due to CoviD-19 pandemic, 

the completion of the building was delayed. barring unforeseen 

circumstances, we are hopeful that the said building would be 

completed in the current year.

the performance of the Company’s wholly owned subsidiary 

alfred herbert limited was disappointing and unsatisfactory. 

Despite supporting alfred herbert limited significantly including 

providing significant financial support over the years in the form 

of loans, the Company performed poorly.  lower selling prices 

due to aggressive competition coupled with sharp increases 

in input costs, a shift in the markets to radial tyre machinery 

and less than optimum productivity with high fixed costs have 

led to significant challenges necessitating a deep review and 

examination of the way forward.   

imPAcT Of cOVid-19 PANdEmic

in view of the lockdown across the country due to CoviD-19 

pandemic, the Company has made detailed assessment of 

the recoverability and carrying value of its assets comprising 

property, plant and equipment, investments (both current and 

non-current), receivables and other current assets as on the 

balance sheet date and concluded that no material adjustments 

are required in the financial statement. however, in cases of any 

decline in the values of certain quoted investment due to CoviD 

19, these are considered as temporary in nature and therefore 

no adjustment has been considered necessary in the financial 

statement. the Company is taking all the necessary steps and 

precautionary measures to ensure smooth functioning of its 

operations.

however, the performance of the wholly owned subsidiary 

Company alfred herbert ltd was adversely affected as execution 

of some of the orders was delayed. new order bookings are 

affected with Capital expenditure being on hold by industries 

leading to significant challenges in going forward.

diVidENd

Your Directors take pleasure in recommending for approval 

the payment of Dividend of 25% plus 10% special dividend on 

account of its centenary cumulatively amounting to 35% (rs. 

3.50) per equity share of face value of rs. 10/- each on 771429 

equity shares of the Company for the year ended 31st march, 

2020 subject to the approval of the members in the 100th 

annual General meeting of the Company.

TRANsfER TO REsERVEs:

the Company has transferred rs. 240 lakhs to the General 

reserve account and rs. 17.15 lakhs to the special reserve 

account.

cHANgE iN NATURE Of BUsiNEss

there has been no change in the nature of business of the 

Company during the financial year 2019-20.

mEETiNgs Of THE BOARd

During the year under review four meetings of the board were 

held. for details of meetings of the board, please refer to the 

Corporate Governance report, which is a part of this report. the 

intervening gap between the meetings was within the period 

prescribed under the Companies act, 2013.

diREcTORs ANd KEy mANAgERiAL PERsONNEL

pursuant to the provisions of the Companies act, 2013, mrs. 

simika lodha, Director, retires by rotation and being eligible, 

offers herself for re-appointment. based on the performance 

evaluation and recommendation of the nomination and 
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remuneration committee, the board recommends her 

reappointment. a resolution seeking shareholders’ approval for 

her re-appointment forms part of the notice.

pursuant to the provisions of section 203 of the act, the Key 

managerial personnel of the Company as on march 31, 2020 

are:

mr. v matta – Chief executive officer

mrs. shobhana sethi – Chief financial officer and Company 

secretary

there is no change among the Key managerial personnel during 

the year under review.

dEcLARATiON By iNdEPENdENT diREcTORs

the Company has received necessary declaration from each 

independent Director under section 149(7) of the Companies 

act, 2013, that he / she meets the criteria of independence 

laid down in section 149(6) of the Companies act, 2013 

and regulation 25 of sebi (listing obligations & Disclosure 

requirements) regulations, 2015.

BOARd EVALUATiON

pursuant to the provisions of the Companies act, 2013 and 

regulation 4(f) and regulation 17 of sebi  (listing obligations 

& Disclosure requirements) regulations, 2015, the board 

has carried out an annual performance evaluation of its own 

performance, the Directors individually as well as the evaluation 

of the working of its Committees.

cOmmiTTEEs Of THE BOARd

as on march 31, 2020, the board had three committees: the audit 

Committee, the nomination and remuneration Committee, 

and the stakeholders relationship Committee. a majority of 

the committees consists entirely of independent Directors. 

During the year 4 meetings of audit Committee, 2 meetings 

of stakeholders relationship Committee and 2 meetings of 

nomination and remuneration Committee were also held, the 

details of which viz., dates and number of meetings attended 

by each director etc., are given in the Corporate Governance 

report.  also, all recommendations made by the committees 

were approved by the board. a detailed note on the composition 

of the board and its committees is provided in the Corporate 

Governance report.

PARTicULARs Of LOANs, gUARANTEEs OR iNVEsTmENTs

the provisions of section 186 of the Companies act, 2013 

pertaining to investments, loans and Guarantees is not 

applicable to the Company since the Company is a non-banking 

financial Company. 

sHARE cAPiTAL

the paid –up equity share Capital of the Company as on 31st 

march 2020 was rs. 77.14 lakhs.  During the year under review, 

the Company has not issued shares with differential voting 

rights nor granted stock options nor sweat equity.

dEPOsiTs

the Company has not accepted any deposit from public and as 

such, no amount on account of principal or interest on deposits 

from public was outstanding as on the date of the balance 

sheet.

ANNUAL RETURN

the details forming part of the extract of the annual return in 

form mGt-9 as required under section 92 of the Companies act, 

2013, is marked as ‘Annexure –B’ which is annexed hereto 

and forms part of the Directors’ Report.

sEcRETARiAL sTANdARds

the Company complies with all applicable mandatory secretarial 

standards issued by the institute of Company secretaries of 

india.

LisTiNg ON sTOcK EXcHANgE

the Company’s shares are listed on bombay stock exchange 

(bse) limited.

sigNificANT & mATERiAL ORdERs PAssEd By THE 

REgULATORs OR cOURTs

there are no significant material orders passed by the regulators/

Courts which would impact the going concern status of the 

Company and its future operations.

diREcTORs’ REsPONsiBiLiTy sTATEmENT

as stipulated in section 134(3) (C) of the Companies act, 

2013, your Directors subscribe to the “Directors’ responsibility 

statement” and confirm as under:

a) that in the preparation of the annual financial statements 

for the year ended 31st march 2020, the applicable 

accounting standards have been followed along with 

proper explanation relating to material departures, if 

any; 

b) that such accounting policies as mentioned in note no.1 of 

the notes to the financial statements have been selected 

and applied consistently and judgement and estimates 

have been made that are reasonable and prudent so as 

to give a true and fair view of the state of affairs of the 

Company as at 31st march 2020 and of the profit of the 

Company for the year ended on that  date

c) that proper and sufficient care has been taken for the 

maintenance of adequate accounting records in accordance 

with the provisions of the Companies act 2013 for 

safeguarding the assets of the Company and for preventing 

and detecting fraud and other irregularities; 

d) that the annual financial statements have been prepared 

on a going concern basis;

e) that proper internal financial controls were in place 

and that the financial controls were adequate and were 

operating effectively;

f) that systems to ensure compliance with the provisions of 

all applicable laws were in place and were adequate and 

operating effectively.

sEcRETARiAL AUdiTOR

pursuant to the provisions of section 204 of the Companies act, 

2013 and the Companies (appointment and remuneration of 

managerial personnel) rules, 2014, the Company has appointed 

ms. priyanka tibrewal, practicing Company secretary as secretarial 

auditor of the Company for the financial year 2020-21.


