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ALfREd HERBERT (iNdiA) LTd.

NOTicE

notiCe is herebY Given that the one hunDreD anD 

first annual General meetinG of the members of 

alfreD herbert (inDia) limiteD will be held on friday, 13th 

august, 2021 at 10:00 a.m. through video Conferencing 

(“vC”) / other audio visual means (“oavm”) to transact the 

following business:-

1. to receive, consider and adopt the audited (standalone 

and Consolidated) financial statements of the Company 

for the inancial year ended 31st March, 2021, together 
with the reports of the board of Directors and the 

auditors thereon; and 

2. to declare Dividend on equity shares for the financial 

Year 2020-21.

3. to appoint a Director in place of mr. h v lodha (Din: 

00394094), who retires by rotation and being eligible, 

offers himself for re-appointment.

 by order of the board of Directors

 for alfred herbert (india) limited 

 shobhana sethi

Date : 30th June, 2021 Chief Financial Oficer
place: Kolkata & Company secretary

NOTEs

1. Considering the ongoing Covid-19 pandemic, the 

ministry of Corporate affairs (“mCa”) has, vide its 

circular dated 13th January, 2021 read together with 

circulars dated 8th april, 2020, 13th april, 2020 and 5th 

may, 2020 (collectively referred to as “mCa Circulars”), 

permitted convening the annual General meeting 

(“aGm” / “meeting”) through video Conferencing 

(“vC”) or other audio visual means (“oavm”), without 

physical presence of the members at a common 

venue., further, the securities and exchange board of 

india vide its circular dated 12th may, 2020 and 15th 

January,2021(‘sebi circulars’) has also granted certain 

relaxations. in accordance with the mCa Circulars, 

sebi circulars, provisions of the Companies act, 2013 

(”the act”) and the securities and exchange board of 

india (listing obligations and Disclosure requirements) 

regulations, 2015 (“sebi listing regulations”), the aGm 

of the Company is being held through vC / oavm. the 

deemed venue for the aGm shall be the registered 

Ofice of the Company.

2. the register of members and the share transfer books 

of the Company will remain closed from saturday, 

7th august, 2021 to friday, 13th august, 2021 (both 

days inclusive) for annual closing and determining the 

entitlement of the shareholders to the dividend for 

2020-21.

3. a statement giving the relevant details of the 

Director seeking re-appointment under item 3 of the 

accompanying notice as required under sub clause 3 

of regulation 36 of the sebi (listing obligations and 

Disclosure requirements) regulations, 2015, is annexed 

hereto.

4. pursuant to the provisions of the act, a member entitled 

to attend and vote at the aGm is entitled to appoint 

a proxy to attend and vote on his/her behalf and the 

proxy need not be a member of the Company. since 

this aGm is being held pursuant to the mCa Circulars 

through vC / oavm, physical attendance of members 

has been dispensed with. accordingly, the facility for 

appointment of proxies by the members will not be 

available for the aGm and hence the proxy form and 

attendance slip are not annexed to this notice.

5. since the aGm will be held through vC/ oavm, the 

route map of the venue of the meeting is not annexed 

hereto.

6. in compliance with the mCa Circulars and sebi Circular 

dated 15th January, 2021 read with Circular dated 12th 

may, 2020, notice of the aGm along with the annual 

report 2020-21 is being sent only through electronic 

mode to those members whose e-mail address is 

registered with the Company/ Depository participants. 

members may note that the notice and annual report 

2020-21 will also be available on the Company’s website 

www.alfredherbert.co.in , website of the stock exchange 

i.e. bse limited at www.bseindia.com respectively. the 

aGm notice is also disseminated on the website of CDsl 

(agency for providing the remote e-voting facility and 

e-voting system during the aGm) i.e. www.evotingindia.

com.

7. for receiving all communication (including annual 

report) from the Company electronically:

 a) members holding shares in physical mode and who 

have not registered / updated their e-mail address 

with the Company are requested to register / update 

the same by writing to the Company with details of 

folio number and attaching a self-attested copy of 

pan card at kolkata@alfredherbert.com. 

 b) members holding shares in dematerialized mode 

are requested to register / update their e-mail 

address with the relevant Depository participant

8. Dividend on equity shares when sanctioned will be 

made payable to those shareholders whose name stand 

on the Company’s register of members as on the end of 

business hours on friday, 6th august, 2021. in respect 

of shares held in electronic form, the dividend will be 

paid on the basis of beneicial ownership as per details 
furnished by the Depositories for this purpose. Dividend 

on equity shares, if declared at the meeting will be paid/

dispatched on and from 14th august, 2021.
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9. members holding shares in electronic form are hereby 

informed that bank particulars registered against their 

respective depository accounts will be used by the 

Company for payment of dividend. the Company or its 

registrars cannot act on any request received directly 

from the members holding shares in electronic form 

for any change of bank particulars or changing bank 

particulars already registered against their respective 

folios for payment of dividend are requested to write to 

the Company’s registrar.

10. in accordance with the proviso to regulation 40(1) 

of the securities and exchange board of india (listing 

obligations and Disclosure requirements) regulations, 

2015, effective from 1st april, 2019, transfers of 

securities of the Company shall not be processed unless 

the securities are held in the dematerialized form with 

a depository. accordingly, shareholders holding equity 

shares in physical form are urged to have their shares 

dematerialized so as to be able to freely transfer them.

11. non-resident indian shareholders are requested 

to inform about the following immediately to the 

Company or its registrar and share transfer agent or 

the concerned Depository participant(s), as the case may 

be:

  a) the change in the residential status on return to 

india for permanent settlement, and 

  b) the particulars of the nre account with a bank in 

india, if not furnished earlier.

12. members are requested to note that, dividends if not 

encashed for a consecutive period of 7 years from the 

date of transfer to unpaid Dividend account of the 

Company, are liable to be transferred to the investor 

education and protection fund (“iepf”). the shares in 

respect of such unclaimed dividends are also liable to be 

transferred to the Demat account of the iepf authority. 

in view of this, members are requested to claim their 

dividends from the Company, within the stipulated 

timeline. the members, whose unclaimed dividends/

shares have been transferred to iepf, may claim the same 

by making an online application to the iepf authority in 

web form no. iepf-5 available on www.iepf.gov.in. 

13. members attending the aGm through vC / oavm shall 

be counted for the purpose of reckoning the quorum 

under section 103 of the act.

14. at the ninety seventh aGm held on 28th July, 2017, 

the members approved appointment of m/s alps & Co, 

Chartered accountants (firm registration no. 313132e) 

as Statutory Auditors of the Company to hold ofice 
for a period of ive years from the conclusion of that 
aGm till the conclusion of the one hundred and second 

AGM, subject to ratiication of their appointment 
by members at every aGm, if so required under the 

act. the requirement to place the matter relating to 

appointment of auditors for ratiication by Members 
at every aGm has been done away by the Companies 

(amendment) act, 2017 with effect from may 7, 

2018. accordingly, no resolution is being proposed for 

ratiication of appointment of statutory auditors at the 
One hundred and irst AGM.

15. pursuant to finance act 2020, dividend income will be 

taxable in the hands of shareholders w.e.f. 1st april, 2020 

and the Company is required to deduct tax at source 

from dividend paid to shareholders at the prescribed 

rates. for the prescribed rates for various categories, 

the shareholders are requested to refer to the finance 

act, 2020 and amendments thereof. the shareholders 

are requested to update their pan with the Company (in 

case of shares held in physical mode) and depositories 

(in case of shares held in Demat mode). 

 a resident individual shareholder with pan and who 

is not liable to pay income tax can submit a yearly 

declaration in Form No. 15G/15H, to avail the beneit 
of non-deduction of tax at source by visiting the link 

www.mdpl.in/form. shareholders are requested to note 

that in case their pan is not registered, the tax will be 

deducted at a higher rate of 20%. 

 Non-resident shareholders can avail beneicial rates 
under tax treaty between india and their country of 

residence, subject to providing necessary documents i.e. 

No Permanent Establishment and Beneicial Ownership 
Declaration, Tax Residency Certiicate, Form 10F, any 
other document which may be required to avail the tax 

treaty beneits by visiting the link www.mdpl.in/form. 
the aforesaid declarations and documents need to be 

submitted by the shareholders by saturday, 31st July, 

2021.

 no tDs will be deducted in case of resident individual 

shareholders who furnish their pan details and whose 

dividend does not exceed rs. 5,000/-. however, where 

the pan is not updated in Company/ Depository 

participant records or in case of an invalid pan, the 

Company will deduct tDs u/s 194 without considering 

the exemption limit of rs. 5,000/-.

 all the shareholders are requested to update their pan 

with their Depository participant (if shares are held in 

electronic form) and Company (if shares are held in 

physical form) against all their folio holdings at the 

earliest.

16. the register of Directors and Key managerial personnel 

and their shareholding maintained under section 170 

of the act, the register of Contracts or arrangements 

in which the Directors are interested, maintained under 

section 189 of the act, and the relevant documents 

referred to in the notice will be available for inspection 
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ALfREd HERBERT (iNdiA) LTd.

by the members. 

 members seeking any information with regard to the 

accounts or any matter to be placed at the aGm, are 

requested to write to the Company on or before friday, 

6th august, 2021 by sending e-mail on at kolkata@

alfredherbert.com. the same will be replied by the 

Company suitably.

17. instructions for e-voting and joining the aGm are as 

follows:

A. VOTING THROUGH ELECTRONIC MEANS

i. pursuant to the provisions of section 108 of the 

Companies act, 2013 read with rule 20 of the 

Companies (management and administration) rules, 

2014 (as amended) and regulation 44 of sebi (listing 

obligations & Disclosure requirements) regulations 

2015 (as amended), and mCa Circulars dated 8th april, 

2020, 13th april, 2020 and 5th may, 2020 the Company 

is providing facility of remote e-voting to its members 

in respect of the business to be transacted at the aGm. 

for this purpose, the Company has entered into an 

agreement with Central Depository services (india) 

limited (CDsl) for facilitating voting through electronic 

means, as the authorized e-voting’s agency. the facility 

of casting votes by a member using remote e-voting as 

well as the e-voting system on the date of the aGm will 

be provided by CDsl.

ii. the board of Directors of the Company has appointed 

mr. abhijeet Jain (membership no. fCs 4975) proprietor 

of m/s a J & associates, Company secretaries as the 

scrutinizer to scrutinize the e-voting process in a fair 

and transparent manner and he has communicated his 

willingness to be appointed and will be available for the 

same purpose.

iii. the members who have cast their vote by remote 

e-voting prior to the aGm may also attend/ participate 

in the aGm through vC / oavm but shall not be entitled 

to cast their vote again. 

iv. the voting rights shall be reckoned on the paid up value 

of the shares registered in the name of the member/ 

Beneicial Owner (in case of electronic shareholding) as 
on the cut-off date i.e. friday, 6th august, 2021.

v. the scrutinizer, after scrutinizing the votes cast at 

the meeting and through e-voting, will, not later 

than 2 days of conclusion of the meeting, make a 

consolidated scrutinizer’s report and submit the same 

to the Chairman. the results declared along with the 

consolidated scrutinizer’s report shall be placed on the 

website of the Company www.alfredherbert.co.in and 

on the website of CDsl www.evotingindia.com . the 

results shall simultaneously be communicated to the 

stock exchange.

vi. the instructions for shareholders voting electronically 

are as under:

 • The remote e-voting period commences at Tuesday, 
10th august, 2021 at 10:00 a.m. and ends on 

thursday 12th august, 2021 at 5.00 p.m. During 

this period, members of the Company, holding 

shares either in physical form or in dematerialized 

form, as on the cut-off date of friday, 6th august, 

2021, may cast their votes electronically as per 

the process detailed in this notice. the remote 

e-voting module shall be disabled for voting 

thereafter. once the vote on a resolution(s) is cast 

by the member, the member shall not be allowed 

to change it subsequently. a person who is not a 

member as on the cut-off date should treat this 

notice for information purposes only.

 • The voting rights of Members shall be in proportion 
to their share of the paid-up equity share capital of 

the Company as on the cut-off date i.e. friday, 6th 

august, 2021.

 • Members who are unable to retrieve User ID/
password are advised to use “forgot user 

iD”/“forgot password” options available on the 

websites of Depositories/Depository participants.

 • On the voting page, enter the number of shares 
(which represents the number of votes) as on the 

cut-off date of friday, 6th august, 2021 under “for/

aGainst” for each item of the notice separately or 

alternatively, you may partially enter any number 

“for” and partially “aGainst” but the total 

number in “for/aGainst” taken together shall not 

exceed your total shareholding as on the Cut-off 

date. You may also choose the option “abstain”. 

if the member does not indicate either “for” or 

“aGainst”, it will be treated as “abstain” and the 

shares held will not be counted under either head.

 • Members holding multiple folios/demat accounts 
shall choose the voting process separately for each 

folio/demat accounts.

 • You can also update your mobile number and e-mail 
id in the user proile details of the folio which may 
be used for sending future communication(s).

 • As per circular of SEBI on e-Voting Facility provided 
by listed entities, dated 9th December, 2020, all 

“individual shareholders holding shares of the 

Company in demat mode” can cast their vote, 

by way of a single login credential, through 

their demat accounts / websites of Depositories / 

Depository participants. the procedure to login 

and access remote e-voting, as devised by the 

Depositories / Depository participant(s):
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National Securities Depository Limited (NSDL) 

1. users already registered for iDeas e-services facility of 

nsDl may follow the following procedure:

i. type in the browser / Click on the following e-services 

link: https://eservices.nsdl.com 

ii.  Click on the button “Beneicial Owner” available for 
login under ‘iDeas’ section. 

iii. a new page will open. enter your user iD and password 

for accessing iDeas.

iv.  on successful authentication, you will enter your iDeas 

service login. Click on “access to e-voting” under value 

added services on the panel available on the left hand 

side. 

v. Click on “active e-voting Cycles” option under e-voting.

vi. You will see Company name: “alfreD herbert (inDia) 

limiteD” on the next screen. Click on the e-voting link 

available against alfreD herbert (inDia) limiteD and 

you will be re-directed to the e-voting page to cast your 

vote without any further authentication.

vii. members who have not registered for iDeas facility may 

follow the below steps: 

a) to register for this facility, visit the url: https://eservices.

nsdl.com

b) on the home page, select “register online for iDeas”

c) on completion of the registration formality, follow the 

steps provided above.

viii. members may alternatively vote through the e-voting 

website of NSDL in the manner speciied below: 

a) visit the url: https://www.evoting.nsdl.com

b) Click on the “login” icon available under the 

“shareholder/member” section.

c) enter user iD (i.e. 16-digit demat account number 

held with nsDl), password/otp, as applicable, and the 

veriication code shown on the screen. 

d) post successful authentication, you will be redirected to 

the nsDl iDeas site wherein you can see the e-voting 

page.

e) Click on company name or e-voting service provider 

name i.e. CDsl and you will be redirected to CDsl 

website for casting your vote.

ix. for any technical assistance, members may contact nsDl 

helpdesk by writing to evoting@nsdl.co.in  or calling the 

toll free no.: 18001020990 or 1800224430.

Central Depository Services Limited (CDSL)

users already registered for easi / easiest facility of CDsl 

may follow the following procedure: 

i.  type in the browser / Click on any of the following links:         

 https:// web.cdslindia.com/myeasi/home/login  

  or 

 www.cdslindia.com  and click on new system myeasi 

/ login to my easi option under Quick login (best 

operational in internet explorer 10 or above and mozilla 

firefox) 

ii. enter your user iD and password for accessing easi / 

easiest. 

iii. You will see Company name: “alfreD herbert (inDia) 

limiteD” on the next screen. Click on the e-voting link 

available against alfreD herbert (inDia) limiteD and 

you will be re-directed to the e-voting page to cast your 

vote without any further authentication

iv. members who have not registered for easi/ easiest 

facility may follow the below steps:

a) to register for this facility, visit the url:https://web.

cdslindia.com/myeasi/registration/easiregistration

b) on completion of the registration formality, follow the 

steps provided above.

v. members may alternatively vote through the e voting 

website of CDSL in the manner speciied below: 

a) visit the url: www.cdslindia.com

b) enter the demat account number and pan

c) enter otp received on mobile number and email 

registered with the demat account for authentication.

d) post successful authentication, the member will receive 

links for the respective e-voting service provider i.e. 

CDsl where the e-voting is in progress.

vi. for any technical assistance, members may contact CDsl 

helpdesk by writing to helpdesk.evoting@cdslindia.com  

or calling at 022-23058738 or 022- 23058542-43.
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ALfREd HERBERT (iNdiA) LTd.

vii. Login method for e-voting and joining virtual 
meeting for shareholders other than individual 
shareholders holding in demat form & physical 
shareholders.

1) the shareholders should log on to the e-voting website 
www.evotingindia.com.

2) Click on “shareholders” module.

3) now enter your user iD 

 a. For CDSL: 16 digits beneiciary ID, 
 b. for nsDl: 8 Character Dp iD followed by 8 Digits 

Client iD, 

 c. shareholders holding shares in physical form should 
enter folio number registered with the Company.

4) Next enter the Image Veriication as displayed and Click 
on login.

5) if you are holding shares in demat form and had logged 
on to www.evotingindia.com and voted on an earlier 
e-voting of any company, then your existing password is 
to be used. 

6) If you are a irst-time user follow the steps given below:

for shareholders holding shares in 

Demat form and physical form

pan enter your 10 digit alpha-numeric *pan 
issued by income tax Department (applicable 
for both demat shareholders as well as 

physical shareholders)

• Shareholders who have not updated 
their pan with the Company/Depository 
participant are requested to use the 
sequence number sent by Company/rta 
or contact Company/rta.

D i v i d e n d 

b a n k 

Details or 

Date of 

birth (Dob)

enter the Dividend bank Details or Date of 
birth (in dd/mm/yyyy format) as recorded 
in your demat account or in the company 

records in order to login.

• If both the details are not recorded with 
the depository or company, please enter 
the member id / folio number in the 
Dividend Bank details ield as mentioned 
in instruction (v).

7) after entering these details appropriately, click on 

“submit” tab.

8) shareholders holding shares in physical form will then 

directly reach the Company selection screen. however, 

shareholders holding shares in demat form will now 

reach ‘password Creation’ menu wherein they are 

required to mandatorily enter their login password in 

the new password ield. Kindly note that this password 
is to be also used by the demat holders for voting for 

resolutions of any other company on which they are 

eligible to vote, provided that company opts for e-voting 

through CDsl platform. it is strongly recommended not 

to share your password with any other person and take 

utmost care to keep your password conidential.

9) for shareholders holding shares in physical form, the 

details can be used only for e-voting on the resolutions 

contained in this notice.

10) Click on the evsn for the “alfreD herbert (inDia) 

limiteD” on which you choose to vote.

11) on the voting page, you will see “resolution 

DesCription” and against the same the option “Yes/

no” for voting. select the option Yes or no as desired. 

the option Yes implies that you assent to the resolution 

and option no implies that you dissent to the resolution.

12) Click on the “resolutions file linK” if you wish to 

view the entire resolution details.

13) after selecting the resolution, you have decided to 

vote on, click on “SUBMIT”. A conirmation box will 
be displayed. If you wish to conirm your vote, click on 
“oK”, else to change your vote, click on “CanCel” and 

accordingly modify your vote.

14) once you “Confirm” your vote on the resolution, you 

will not be allowed to modify your vote.

15) You can also take a print of the votes cast by clicking on 

“Click here to print” option on the voting page.

16) if a demat account holder has forgotten the login 

password then enter the user iD and the image 

veriication code and click on Forgot Password & enter 
the details as prompted by the system.

viii. Note for non-individual shareholders and custodians:

* non-individual shareholders (i.e. other than individuals, 

huf, nri etc.) and Custodian are required to log on to www.

evotingindia.com and register themselves as Corporates.

*a scanned copy of the registration form bearing the 

stamp and sign of the entity should be emailed to helpdesk.

evoting@cdslindia.com. 

* after receiving the login details a Compliance user should 

be created using the admin login and password. the 

Compliance user would be able to link the account(s) for 

which they wish to vote on

* the list of accounts linked in the login should be mailed 

to helpdesk.evoting@cdslindia.com and on approval of the 

accounts they would be able to cast their vote.

* a scanned copy of the board resolution and power of 

attorney (poa) which they have issued in favour of the 

Custodian, if any, should be uploaded in pDf format in the 

system for the scrutinizer to verify the same.

in case you have any queries or issues regarding e-voting, 
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you may refer the frequently asked Questions (“faQs”) 

and e-voting manual available at www.evotingindia.com 

under help section or write an email to helpdesk.evoting@

cdslindia.com. 

ix. The instructions for attending the AGM through VC/

OAVM

• The Company has opted to provide the same electronic 
voting system at the meeting, as used during remote 

e-voting, and the said facility shall be operational till all 

the resolutions proposed in the notice are considered 

and voted upon at the meeting and may be used for 

voting only by the members holding shares as on the 

Cutoff Date who are attending the meeting and who 

have not already cast their vote(s) through remote 

e-voting.

• Shareholder will be provided with a facility to attend 
the aGm through vC/oavm through the CDsl e-voting 

system. shareholders may access the same at https://

www.evotingindia.com under shareholders/members 

login by using the remote e-voting credentials. the link 

for vC/oavm will be available in shareholder/members 

login where the evsn of Company will be displayed.

• The facility for joining the AGM shall open 15 minutes 
before the scheduled time for commencement of the 

aGm and shall be closed after the expiry of 15 minutes 

after such scheduled time.

• Members are encouraged to join the Meeting using 
Google Chrome (preferred browser), safari, internet 

explorer, microsoft edge or mozilla firefox 22.

• Members are advised to use stable Wi-Fi or LAN 
connection to participate at the aGm through vC in 

a smooth manner. participants may experience audio/

video loss due to luctuation in their respective networks.

• Shareholders who would like to express their views or ask 
questions during the aGm may register themselves as a 

speaker by sending their request from their registered 

email address mentioning their name, DpiD and 

Client iD/folio no. at kolkata@alfredherbert.com from 

monday, 9th august, 2021 (10:00 a.m.) and ends on 

tuesday, 10th august, 2021 (5:00 p.m.).those members 

who have registered themselves as a speaker will only 

be allowed to express their views/ask questions during 

the aGm. the Company reserves the right to restrict 

the number of speakers depending on the availability 

of time for the aGm. those shareholders who have 

registered themselves as a speaker will only be allowed 

to express their views/ask questions during the meeting.

x. Process for those shareholders whose email/

mobile no. are not registered with the Company/

Depositories.

1. for physical shareholders- please provide necessary 

details like folio no., name of shareholder, scanned 

copy of the share certiicate (front and back), PAN (self-
attested scanned copy of pan card), aaDhar (self-

attested scanned copy of aadhaar Card) by sending an 

email to Company at kolkata@alfredherbert.com or by 

visiting the link of the rta at https://mdpl.in/form/email-

update

2. for Demat shareholders - please update your email id & 

mobile no. with your respective Depository participant 

(Dp).

3. for individual Demat shareholders – please update your 

email id & mobile no. with your respective Depository 

participant (Dp) which is mandatory while e-voting & 

joining virtual meetings through Depository.

 by order of the board of Directors

 for alfred herbert (india) limited 

 shobhana sethi

Date : 30th June, 2021 Chief Financial Oficer
place: Kolkata & Company secretary
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ALfREd HERBERT (iNdiA) LTd.

ANNEXURE TO iTEm NO.3 Of THE NOTicE

Details of Director seeking re-appointment at the forthcoming annual General meeting (in pursuance of sub-clause 3 of regulation 

36 of the sebi (listing obligations and Disclosure requirements) regulation, 2015 of the listing agreement (as on 31st march, 2021)

name of Director harsh vardhan lodha

Director Identiication Number (DIN) 00394094

Date of birth 13th february 1967

nationality indian

Date of appointment on the board 20th september 1990

Qualiication Chartered accountant

shareholding in ahil 43590 shares

list of Directorship held in other 

Companies (excluding foreign, private and 

section 8 Companies)

birla Corporation ltd.

birla Cable ltd

hindustan Gum & Chemicals limited

J.K. fenner (india) ltd

punjab produce holdings ltd**

universal Cables ltd.

vindhya telelinks limited

baroda agents & trading Co pvt. ltd**

birla furukawa fibre optics pvt. ltd

east india investment Co pvt. ltd**

Gwalior webbing Co pvt. ltd**

oneworld resources pvt. ltd

rCCpl private limited

swiss india financial services Co. pvt. ltd.

the punjab produce & trading Co pvt. ltd.**

memberships/Chairmanships of 

Committees across public Companies

Chairman

stakeholders relationship Committee:

birla Corporation ltd

Corporate social responsibility Committee:

birla Corporation ltd

hindustan Gum & Chemicals limited

universal Cables ltd.

rCCpl private limited 

the punjab produce & trading Co. pvt. limited*

member

Corporate social responsibility Committee-

Gwalior webbing Co. pvt. limited*

Committee of Director:

birla Corporation ltd

rCCpl private limited

nomination and remuneration Committee:

birla Corporation ltd

rCCpl private limited

relationship between Directors inter-se brother of mr. a v lodha and brother in law of mrs. simika lodha

**These companies have iled Form DIR-12 with the Ministry of Corporate Affairs on the basis of an illegal direction from one 
of the administrators pendentelite of the estate of priyamvada Devi birla purportedly acting as a Chairman of a meeting of 

board of Directors of the Companies held on 19th october 2020 that i have ceased to be a director in the said companies. the 

wrongful act has been done without my knowledge, consent and without proper compliance with the provisions of law which 

has been legally challenged by me. there has been no valid cessation of my directorship in the said Companies. the legality of 

such actions is also subject to the decision of Court. i am therefore disclosing the same and as and when the matter is decided 

inally I will act accordingly.
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diREcTORs’ REPORT

Your Directors have pleasure in presenting the 101st annual 

report together with the audited accounts of your Company 

for the year ended 31st march 2021.

REsULTs Of OUR OPERATiONs ANd sTATE Of AffAiRs

the financial results are as under:                           (rs. in lakhs)

particulars For the for the

   year ended year ended

   31st March 31st march

   2021 2020

Proit before Tax and
exceptional items 80.42 108.99

exceptional items 90.00 -

provision for tax
(including deferred tax) 24.99 23.43

Profit after Tax (34.57) 85.56

surplus from earlier years
brought forward 1,465.62 653.71

amount available for appropriation 1,431.05 739.27

appropriations:  

 Dividend for 2019-20 27.00 19.29

 Dividend tax for 2019-20 - 3.96

General reserve 100.00 240.00

special reserve - - 17.15

   127.00 280.40

   1,304.05 458.87

transfer to retained earnings 275.51 1,006.75

surplus carried to balance sheet 1,579.86 1465.62

l accounts for the year ended 31st march 2021 have been 

prepared in conformity with indian accounting standards 

(‘Ind AS’) notiied under section 133 of Companies Act, 
2013(‘”the act”) read with Companies (indian accounting 

standards) rules, 2015 as amended by Companies (indian 

accounting standards) rules, 2016 from 1st april, 2019, 

leading to major changes in the accounting policies.

fiNANciAL PERfORmANcE

the Company’s performance was satisfactory during the year. 

The Company’s gross income for the inancial year ended 31st 
march 2021 stood at rs. 278.61 lakhs as against rs. 320.85 

lakhs in 2019-20. Proit/Loss before tax stood at Rs. (9.58) 
lakhs in 2020-21 as against Rs. 108.99 lakhs proit before tax 
and exceptional items in 2019-20. Proit/Loss after tax of the 
Company stood at rs. (34.57) lakhs. the performance of the 

Company’s non-current investments was also satisfactory. as 

on 31st march, 2021 other comprehensive income net of tax 

amounted to Rs. 1502.38 lakhs for the year. The proit realized 
on sale of some non-current investments was transferred to 

retained earnings in conformity with the accounting standards.

the Company is developing its property in Kolkata where the 

work is progressing. with lockdowns imposed due to CoviD-19 

pandemic, the completion of the building was delayed. barring 

unforeseen circumstances, we are hopeful that the said building 

would be completed in the current year.

the performance of the Company’s wholly owned subsidiary 

alfred herbert limited was disappointing and unsatisfactory. 

Despite supporting Alfred Herbert Limited signiicantly including 
providing signiicant inancial support over the years in the 
form of loans, the Company performed poorly, necessitating a 

deep review and examination of the way forward. the situation 

was made much worse due to the Covid-19 pandemic not 

only compressing demand but delaying projects and deliveries 

leading to further losses. after a comprehensive review, it was 

felt that is was highly unlikely that this business in its current 

form would create positive value in the foreseeable future. 

it was accordingly decided to restructure ahl operations 

signiicantly with the primary objective of cutting losses to the 
maximum extent possible going forward. this necessitated a 

painful decision to minimize in house operations in bengaluru 

and rationalize manpower and attendant costs. the Company 

is now focused on minimizing its liabilities and evaluating what 

may be the best structure for it to continue operations in future. 

diVidENd

Your Directors take pleasure in recommending for approval the 

payment of Dividend of rs.2.75 (per share) on 771429 equity 

shares of the Company for the year ended 31st march, 2021 

subject to the approval of the members in the 101st annual 

General meeting of the Company. 

TRANsfER TO REsERVEs:

the Company has transferred rs. 100 lakhs to the General 

reserve account.

cHANgE iN NATURE Of BUsiNEss

there has been no change in the nature of business of the 

Company during the inancial year 2020-21.

mEETiNgs Of THE BOARd

During the year four meetings of the board were held during the 

year under review. for details of meetings of the board, please 

refer to the Corporate Governance report, which is a part of this 

report. the intervening gap between the meetings was within 

the period prescribed under the Companies act, 2013.

diREcTORs ANd KEy mANAgERiAL PERsONNEL

pursuant to the provisions of the Companies act, 2013, mr. 

h v lodha, Director, retires by rotation and being eligible, 

offers himself for re-appointment. based on the performance 

evaluation and recommendation of the nomination and 

remuneration committee, the board recommends his 

reappointment. a resolution seeking shareholders’ approval for 

his re-appointment forms part of the notice.

pursuant to the provisions of section 203 of the act, the Key 

managerial personnel of the Company as on march 31, 2021 are:

Mr. V Matta – Chief Executive Oficer

mrs. shobhana sethi – Chief Financial Oficer and Company Secretary

there is no change among the Key managerial personnel during 

the year under review.

dEcLARATiON By iNdEPENdENT diREcTORs

the Company has received necessary declaration from each 


