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Dear Shareholders,

I am pleased to place before you the Report of the Board of
Directors' of yaui |ank for 2002-03. It Is heartening that your
Bank hat excaij|((f tts performance in key operational areas,
details of which are provided in the Report.

Indian economic growth plummeted to 4.4% during 2002-03
from 5.6% during 2001-02, mainly due to the severe drought
affecting agriculture sector. However; low inflation, robust
growth in foreign exchange reserves and large stocks of food
grains, revival of industrial growth and robust export growth
were some of the encouraging features of the Indian economy
during 2002-03 particularly, at the backdrop of slowdown
and adverse developments in the global economy.

The second-generation financial sector reforms have instilled
greater competition among the banks, requiring profit
orientation and customer focus from us. Information technology
and networking have propelled customer expectations for
modernized banking services on the one hand and reduced
the cost of transactions and fdcilitated timely & faster flow of
information, on the other. With an eye to boost commercial
credit off-take, the Reserve Bank of India has adopted a policy
of softer interest rate regime. This apart, competitive situation
for quality credit has instigated growing pressure on spread.
Thus, retail banking and innovation of services & products
are at our focus of attention.

The changing environment has also compelled our attention
in the areas of corporate governance and adoption of
international standards and best practices. The enactment of
Securitisation Act, 2002 was a significant step In the process
of on-going economic reforms, facilitating banks to address
the problem of non-performing assets in a more
comprehensive manner.

You will be pleased to note that your Bank has been
addressing these issues and keeping pace with the industry
in expanding business, exploring new services & products
and ensuring growth In profitability. The Business of the Bank
grew by 14.7% to reach the level of Rs.38,950 crores with
deposits growth of 12.3% to Rs.25,463 crores and advances
growth of 19.30% to Rs.13,487 crores as on 31.3.2003.
Notably, disbursement of retail credit of the Bank grew by
101.76% to reach the level of Rs. 1,447 crores, forming 15.3%
of total non-food credit of the Bank. Earnings from the Bank's
Retail Banking Boutiques amounted to Rs.175 crores during
2002-03. In line with the reducing interest rate trend in the
economy, yield on advances reduced from 10.59% to 10.11 %
while cost of deposits declined from 7.20% to 6.79% during
the period.

Gross Investment of the Bank grew by 13.8% to reach the level
of Rs.12,476 crores as on 31.3.2003. Yield on investments
declined to 9.82% during 2002-03 from 10.63% in the
preceding year.

Considering the aspects of profitability, your Bank has shown
remarkable performance during 2002-03. The net profit of the
Bank went up by 106.9% to reach the highest.ever level of
Rs. 165.99 crores during 2002-03 as against Rs.80.21 crores in
the preceding year. Operating profit grew by 26.4% to
Rs.515.83 crores during 2002-03 from Rs.407.98 crores in the
previous year.

The financial ratios during 2002-03 testify adequately the
strength and soundness of your Bank. The capital adequacy
ratio of the Bank stood at 11.15% as 31.3.2003 as against the
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stipulation of 9%. The earnings per share were at 5.89% during
2002-03 as against 3.25% during 2001-02. Return on Assets
(ROA) stood at 0.59% during 2002-03 as against 0.32% during
2001-02. Profit per employee rose to Rs.0.87 lacs from Rs.0.40
lacs during the period. Business per employee increased to
RS. 183 lacs from Rs. 153 lacs during the period.

The performance of the Bank in the areas of non-performing
assets management is noteworthy. The gross NPAs of the Bank
has been brought down to Rs.l ,841.50 crores from Rs.2001.85
crores during 2002-03. Net NPAs was at 7.08% as on 31.3.2003,
down by 4.01% from 11.89% as on 31.3.2002. The Bank
continues to allocate substantial portion of its operating profit
for provision against NPAs. Efforts of the Bank are on to take
the advantage of Securitisation Act, 2002 to combat the
menace of non-performing assets. The Bank has so far Issued
In 1,539 accounts Involving Rs.476.32 crores. We expect to
improve further our position in respect of non-performing
assets.

So far, we have 843 computerized branches among a total
branch network of 1,923, covering 75.1 % of our business under
computerization. By March 2003, we have installed 47 ATMs.
With an eye to facilitate better access of the customers to
ATMs, we have tied up with Corporation Bank for mutual
sharing of ATM services. Major thrust has been laid on
computerization during current year. We have planned to
computerize additional 400 branches, with business
coverage of 80% at the end of March 2003. We have also
planned to install more ATMs during the year, taking total
ATMs to 151 at March-end 2003. Moreover, leased line
connectivity of 100 important branches at 9 major cities,
covering about 50% business, is on the anvil.

The Bank continued its focused attention for extending rural
credit. Thus, the Bank excelled performance under priority
sector advances, particularly, in the areas of Issuance of Kisan
Credit Card, formation and linking of Self-Melp Groups,
delivery of credit to Model Village, Laghu Udyami Credit Card
etc. The state of Jharkhand continued to receive attention,
under the convenorshfp of State Level Bankers' Committee of
the Bank. The Bank atso took active participation In various
Government sponsored and subsidy linked poverty alleviation
and employment generation schemes.

The changed banking scenario has necessitated adoption
of risk management culture along with ensuring technology
driven management Information system. This has called for
imparting relevant skill of staff through various training
programmes. The Bank has taken steps in that direction.

In sum, the deregulated banking environment has offered
unprecedented opportunities to us along with stiff challenges.
The Bank has an immaculate history of 138 years, pulling
through various challenges and odds and grown strength to
strength over the years. I am sure with your continued support
and patronage, the Bank will scale greater heights in the
years to come.

With warm regards,
Yours sincerely,

Date: 17th May, 2003
Place: Kolkata

(K.K. RAI)
EXECUTIVE DIRECTOR
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NOTICE
NOTICE Is hereby given that the First Annual General Meeting
of the shareholders of Allahabad Bank will be held on Monday,
the 30mJune, 2003 at 1 T A.M. at Main Auditorium, Science
City, J.B.S.Haldane Avenue, Kolkata -700046 to transact the
following business:

"To discuss the Balance Sheet of the Bank as at 31 .03.2003,
Profit and Loss Account of the Bank for the year ended 31"
March, 2003,the Report of the Board of Directors on the working
and activities of the Bank for the period covered by the
Accounts and the Auditors' Report on the Balance Sheet and
Accounts."

By order of the Boprd

Place: Kolkata
Date: 17. 05. 03

(K.K.Ral)
Executive Director

NOTES

1. APPOINTMENT OF PROXY

A Shareholder entitled to attend and vote at the meeting,
Is also entitled to appoint a Proxy to attend and vote
instead of himself/herself, and such a proxy need not be a
Shareholder 6f the Bank The proxy form in order to be
effective ,must be received by the Bank at its Share
Department,2,N.S.Road Kolkqta-700001 not later than
FOUR DAYS before the date of the Meeting i.e. on or before
the closing hours of Wednesday, the 25* June,2003 .Please
note that any employee or officer of the Bank cannot be
appointed as proxy as per provisions of Allahabad Bank
General Regulations, 1999.'

2. APPOINTMENT OF A REPRESENTATIVE

No person shall be entitled to attend or vote at the meeting
as a duly authorised representative of any body corporate
which is a shareholder of the Bank, unless a copy of the
resolution appointing him/her as a duly authorised
representative, certified to be a true copy by the Chairman
of the meeting at which It was passed shall have been
deposited at the Head Office of the Bank with Share
Deptt.,Allahabad Bank,2,N.S.Road.,Kolkata-700001 not
later than FOUR DAYS before the date of the meeting I.e.
on or before the closing hours of Wednesday , the 25th

June,2003.

Please note that an employee or officer of the Bank cannot
be appointed as authorised representative as per
provisions of Allahabad Bank General Regulations, 1999.

3. ATTENDANCE SLIP CUM ENTRY PASS

For the convenience of the shareholders, Attendance slip-
cum Entry Pass is annexed to the Annual Report.
Shareholders/Proxy holders/Authorised Representatives are
requested to fill in and affix their signatures at the space
provided therein and surrender the same at the venue .Proxy
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/Authorised Representative of shareholders should state in
their Attendance Slip-cum -Entry Pass as 'Proxy 'or
Authorised Representative' as the case may be .

4. CLOSURE OF REGISTER OF SHAREHOLDERS

The Register of Shareholders and the Transfer Books of the
Bank will remain closed from Monday, the 23rd June 2003
to Monday the 30th June ,2003( both days inclusive) In
connection with the First Annual General Meeting and for
the purpose of determining the shareholder members
entitled to receive the Dividend,if any, declared by the
Bank.

5. PAYMENT OF DIVIDEND

Payment of dividend ,if any, declared by the Board of
Directors of the Bank , will be paid to those shareholders
whose names appear on the Bank's Register of
Shareholders/Beneficial Owners as furnished by NSDL/CDSL,
as on 21s" June 2003.

The dividend warrants to such shareholders would be
mailed by the Bank through Share Transfer Agents ,viz.
Karvy Consultants Limited, within 30 days from the date of
declaration of dividend.

6. BANK MANDATE FOR DIVIDEND OR ELECTRONIC
CLEARING SERVICE (ECS)

a) In order to protect the investors from fraudulent
encashment of warrants, the members are requested
to furnish their Bank Account Number(Current/
Savings),the name of the Bank and Branch where they
would like to deposit the dividend warrants for
encashment, whenever Dividend is declared by the
Bank

These particulars will be printed on the cheque
portion of the Dividend Warrant besides the name of
the shareholders ,so that these warrants cannot be
encashed by anyone other than the shareholder.

The above mentioned details should be furnished by
the first/sole holder .directly to the Share Transfer
Agents at Hyderabad .quoting the folio number ,
number of shares held, details of the holdings etc.

b) The Bank is offering the facility of ECS for shareholders
residing in specified cities . This facility could also
be used by the shareholders instead of Bank Mandate
system for receiving the credit of dividends.whenever
dividend is declared by the Bank.

7. COMPULSORY TRADING OF SHARES OF THE BANK IN
DEMATERIALISED(DEMAT) FORM

Pursuant to the directive given by SEBI .trading of our Bank
shares in demateralised form has been made compulsory
for all investors.

The Bank has entered into an agreement with National
Securities Depository Ltd (NSDL) and Central Depository
Services (India) Ltd. (CDSL) as an issuer Company for
demate'rialisation of Bank's shares.

Request for dematerialisation may be sent through
respective depository participants to our Registrars and
Share Transfer Agents.

'SRI
(e|c<<u|3i?|iT/i^ct,HW WteMI,
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ft uDjJI • 8- COPIES OF BALANCE SHEET

9.

10.

034
: 040-331 2454, %W 040-331 1968

11.

12.

3iflT

001
: 033-2242 0874

: 033-2241 4048
: hgac@allahabadbank.co.in

Shareholders are advised that copies of the Annual Report
will not be distributed at the venue of the Annual General
Meeting and hence shareholders are requested to bring
their copies of the Annual Report .which are mailed by
the Bank to them at their registered addresses.

9. Shareholders' Queries

It will be appreciated if Shareholders submit their queries,
if any, sufficiently in advancve to facilitate effective
response from the Bank.

' 10. COMMUNICATION WITH SHARE TRANSFER AGENTS:

Shareholders are requested to intimate changes ,if any,
in their registered address ,to The Registrars and Share
Transfer Agents of the Bank at the following -address:

M/S. KARVY CONSULTANTS LTD.
Unit: ALLAHABAD BANK .
46,Avenue 4,Street No 1,
Banjara Hills, Hyderabad-500034
Tel 040 3312454 Fax 0403311968

11. OTHER INFORMATION

Shareholders may. kindly note that no gift/coupon will
be distributed at the meeting.

12. SHARE DEPARTMENTS INVESTORS GRIEVANCE CELL

In order to facilitate quick and efficient service to the
shareholders,Allahabad Bank has set up Investors
Grievance Cell at its Head Office Kolkata . Shareholders
and investors may contact this Cell at the under mentioned
address for any assistance:

The Dy.General Manager (F&A)
Share Deptt. & Investors Grievance Cell,
Allahabad Bank.Head Office,
2, N.S. Road, Kolkata-700001.
Telephone : 033-2242 0874.
Fax : 033-2241 4048
Email : hgac@allahabadbank.co.in
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$75.4 fs|?ftiH Î'NI I f=Tt?1t ^ST ^T^R ^f ftrfe TJcp cfisf qf IT?

5RT
crft

2002-03 % ^TR 3.3%

f^rfcT^f cFI flHHI

t HTT q

2001-02 % 3.6%

T ?TW % f^RJ
f ̂  ^TTTrT c(5t =ld"HM

t I

f f t I

R^cf

d^cHdl

;:ftfrf

T7 %R=tTT T^

f̂ FT ^T 4 2002-03 % $1<M OT^trT ?fST cpt SFcf

I 2002-03 % g'RR 3TTHR d<crldl =rft f^rfrf pT sTRT

7 5.0% ̂  6.0%

\
2002-03 %

TTITT I 3fgrj%

14.06.2003

tcrT ^T cfjt 6.50%

5.50% ^ ^5

cf-rt

6.25%

357% 4.75% f^TT
4.50% f^TT ;3TTTTTTT

APRIL 2002 TO MARCH 2003

The Board of Directors has pleasure in presenting the Annual
Report along with the audited Statement of Accounts of the
Bank for the year ended 31" March 2003.

MANAGEMENT DISCUSSION AND ANALYSIS

ECONOMIC SCENE

The global economic uncertainties advocate continued focus
on strengthening Indian economic fundamentals and
stabilization of Indian financial system.

The real Gross Domestic Product (GDP) of the country is
estimated to grow by 4.4% in 2002-03 as against 5.6% in
2001-02. The decline in GDP growth can be attributed to fall
in agriculture and allied activities by as much as 3.1% as
compared to a growth of 5.7% In the previous year. Foodgrain
production stood at 183.2 million tonnes in 2002-03 as
against 212.0 million tonnes in the previous year. Index of
industrial production grew by 5.8% in 2002-03 as against
3.2% in 2001-02. The services sector is estimated to grow by
7.1% in 2002-03 as against 6.5% in 2001-02, mainly on
account of higher growth on construction, domestic trade and
transport sectors. The Central Statistical Organisation (CSO)
has also estimated that financing, real estate and business
services sector grew by 6.5% in 2002-03 as against 4.5% in
2001-02.

Exports and imports, in U.S. $ terms, grew by 17.8% and 16.9%
respectively during 2002-03 as against -0.4% and 1.7%
during the preceding year. Foreign exchange reserves of the
country went up by $21.3 billion to $75.4 billion as at March-
end 2003. This record Increase in foreign exchange reserves
in a single year was despite increase in international oil
prices.

The annual rate of inflation, measured by increase in
Wholesale Price Index (WPI) on average basis, was at 3.3%
during 2002-03 as against 3.6% in 2001-02. Exposing to the
underlying demand and supply market conditions without a
fixed rate target, India's current exchange rate policy has
stood the test of the time.

The above economic scene helped substantial increase in
credit flow from banks at a softer interest rate to the
commercial sector.

BANKING SCENE

The monetary and credit policy of the Reserve Bank of India
continued to focus on ensuring adequate liquidity in a softer
interest rate regime. Sustained inflow of foreign exchange,
decline in food-credit demand, reduction in CRR and lower
inflation rate helped achieving the above goal during 2002-
03. The easy liquidity condition is evident from convergence of
the interest rate in money market instruments to a narrow band
of 5.5% to 6.0% during 2002-03.

Reduction in Bank Rate was supplemented by reduction in
Cash Reserve Ratio (CRR) to improve further liquidity in the
banking system. The Bank Rate was reduced from 6.50% to
6.25% while the CRR reduced from 5.50% to 4.75% during
2002-03. CRR would be further reduced to 4.50% with effect
from 14.6.2003 and Bank Rate since reduced to 6% with effect
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31.3.2002 31.3.2003

80.21
407.98
327.77

2,657.75
2,249.77

730.47
22,666
11,305
33.971
10,854

165.99
515.83
349.84

3,094.70
2,578.87

909.77
25,463
13,487
38,950
12,372

106.94
26.44
6.73

16.44
14.63

24.55
12.34
19.30
14.66
13.99

2002-03

The money supply (MJ grew by 15.0% during 2002-03 as
against 14.2% during 2001-02. The aggregate deposits of
all scheduled commercial banks went up to Rs.12,80,576
crcres as on 21.3.2003 from Rs. 11,03,360 crores as on
22.3.2002, showing a growth of 16.1% including the impact
of mergers since 3.5.2002. Net bank credit increased to
Rs.7,25,368 crores from Rs.5,89,723 crores during the same
period, posting a growth of 23.0%. Non-food credit grew to
Rs.6,75,889 crores from Rs.5,35,745 crores, registering a
growth of 26.2%. The credit-deposit ratio (net) stood at 56.6%
as on 21.3.2003 as against 53.4% as on 22.3.2002.
Investments (In Govt. Securities & other approved securities)
increased to Rs.5,43,317 crores from Rs.4,38,269 crores,
showing a growth of 25.1%.

The merger of ICICI with ICICI Bank is a notable event in the
Indian financial system, impacting the monetary and credit
aggregates for the year 2002-03. The enactment of the
"Securitisation, Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002" is a landmark in
the ongoing financial sector reforms process of the country.
The banks have been taking steps, required to switch over to
risk based supervision system. The scheme of Prompt Corrective
Action (PCA) is an Important step taken by Reserve Bank of
India to strengthen regulatory mechanism.

Thus, Indian banking system has witnessed reforms of far
reaching impacts during 2002-03. In this context, risk
monitoring, product innovation and marketing,
computerization and Information technology etc. have taken
centre stage in the Indian banking circle. In line with this, the
effort of the Bank is on to adopt technology, emphasise
marketing and ensure effective NPAs management for
boosting profitability and efficiency.

PERFORMANCE OF ALLAHABAD BANK

OPERATING RESULTS

The performance of the Bank in key business parameters
during 2002-03 is summarized in the following table.

(Rs. in crores)

Parameter 31.3.2002 31.3.2003 Growth (%)

Net Prof it
Operating Profit
Provisions 81
Contingencies
Total Income
Total Expenditure
(Excl. Prov.)
Interest Spread
Total Deposits
Total Advances
Total Business
Investments (net)

80.21
407.98
327.77

2,657.75
2,249.77

730.47
22,666
1 1 ,305
33,971
10,854

165.99
, 515.83

349.84

3,094.70
2,578.87

909.77
25,463
13,487
38,950
12,372

106.94
26.44
6.73

16.44
14.63

24.55
12.34
19.30
14.66
13.99

t :

FINANCIALS

The Bank recorded a satisfactory performance under key
financial parameters during 2002-03 as presented In the
following table.
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Networtn (Rs. in crores)
Capital Adequacy Ratio (%)
Of which Tlerl(%)

Tier Jl (%)
Spread to Average Working Fund (%)
Average Cost of Funds (%)
Average Yield on Funds (%)
Average Cost of Deposits (%)
Average Yield on Advances (%)
Earnings per Share (Rs.)
NetNPAs(%)
Profit per Employee (Rs. in Lakh)
Productivity per Employee (Rs. in Lakh)

747.37
10.62
6.22
4.40
2.93
7.24

10.03
7.20

10.59
3.25

1 1 .09
0.40
151

938.16
11.15
6.35
4.80
2.94
6.83
9.57
6.79

10.11
5.89
7.08
0.87
183

CAPITAL AND RESERVES
The Paid Up Capital of the Bank was Rs.346.70 crores as on
31.3.2003. The Reserves went up to Rs.823.59 crores as on
31.3.2003 from Rs.733.86 crores last year.

INITIAL PUBLIC OFFER (IPO)

In October 2002, the Bank issued IPO amounting to Rs.100
crores of 10 crores shares of Rs.l 0 each on at par basis which
was oversubscribed by 3.68 times with more than 2.23 lacs
applications. This helped in increasing the Capital
Adequacy Ratio of the Bank.

OFFICES A BRANCHES

The network of the Bank increased from 1,914 as on 31.3.2002
to 1,923 as on 31.3.2003, with 959 rural, 321 semi-urban, 375
urban and 268 metropolitan branches. The specialized
branches (33) of the Bank Included 4 Industrial Finance
Branches, 6 International Branches, 11ndustrial Flnance-cum-
Internatlonal Branch, 1 NRI Branch, 2 Specialized Personal
Banking Branches, 6 SSI Finance Branches, 6 Recovery
Branches, 3 Quick Collection Service Branches, 1 Specialized
Savings Bank Branch, 2 Trading Finance Branches, 1
Specialized Commercial Agricultural Finance Branch and 16
Service Branches. Extension Counters numbered 140 as on
31.3.2003. v

DEPOSIT MOBILISATION

Total deposits of the Bank grew by 12.'34% to Rs.25,463 crores
as on 31.3.2003 from Rs.22,666 crores as on 31.3.2002.

Low cost deposits (Current and Savings Bank deposits) formed
43.2% of total deposits as on 31.3.2003 as compared to
42.3% a year ago. In order to Improve profitability in this low
interest rate regime, the Bank stressed mobilization of low cost
deposits throughout the year.

CREDIT DEPLOYMENT

The Bank registered a significant growth In total advances
by 19.3% to reach the level of Rs. 13.487 crores as on 31.3.2003
from Rs.l 1,305 crores as on 31.3.2002. Credit-deposit ratio
(gross) increased from 49.9% to 53.0%. Prime lending rate of
the Bank reduced from 12% to 11.5% during the year. Yield
on advances was at 10.11% during 2002-03 as against
10.59% during 2001-02.

CREDIT MONITORING AND REVIEW

The Bank took adequate measures to improve the quality of
credit portfolio. Early identification and monitoring were
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ensured for accounts, showing Incipient weakness to facilitate
timely prevention of slippage.

NON-PERFORMING ASSETS (NPAs) MANAGEMENT

Taking cue from Reserve Bank of India guidelines, the Bank
has formulated an adequate NPAs management policy. The
Bank made an all-out effort to take advantage of the
Securltlsation Act, 2002 and other schemes e.g. Revised RBI
OTS Scheme, Special OTS Scheme for Government Sponsored
Cases, settlement through Lok Adalats etc.

Total reduction of NPAs amounted to Rs.570.95 crores during
2002-03 as against Rs.350.08 crores during 2001-02 The
gross NPAs reduced from Rs.2,001.85 crores as on 31.3.2002
to Rs.1,841.50 crores as on 31.3.2003. Net NPAs formed 7.08%
of net advances as on 31,3.2003 as against 11.09% as on
31.3,2002 and gross NPAs reduced from 17.71% to 13.65%
during the period.

SOCIAL BANKING

The Bank continued to excel Its performance in social lending.
The Bank's performance under Priority Sectors and Weaker
Sections Is presented in Table 1 and Table 2.

Table 1: Priority Sector Credit

9.29

4.64

4.59
0.05

1.03
0.86

3.62

3.14

7.04
0.96

5,629

2,250
1,607

643
889
270

2,499

475

1,116
29

2 :

«n*f 2002 2003

5n««l
40.0

18.0

44.4

18.1

42.3

16.9

2002-03 %
^.2,250

55T 16.9% 1 1

cFT ̂ T ^.1,994 3RT?
12.8%

fcft? ̂ rt % *iyf^i^^ ^ 2002-03 %
.̂251.93 ^TTf ^t ̂ T Tlt>T g5t 98,029

31.3.2003 f5T .̂814.9
^rft HWfr W3H 2,84,333 % HT?% ffT«T

Sector/Schemes

1. Priority Sector
of which

1) Agriculture
-Direct
- Indirect

II) Small Scale Industries
Of which Small Units
(Tiny, Cottage ft
Village Industries)

III) Others

2. SC/ST Credit (Out of total
Priority Sector Credit)

3. Weaker Sections

4. Differential Rate of
Interest Scheme

March 2002

Number of
Accounts
(In lakhs)

8.32

4.01
3.99
0.02

1.07

0.85

3.47

3.07

6.21

0.63

Amount
(Rs. croresj

4,885

1,994
1,345

649

852

294

2,039

387

793

32

March 2003

Number of
Accounts
(In lakhs)

9.29

4.64
4.59
0.05

1.03

0.86

3.62

3.14

7.04

0.96

Amount
(Rs. crores)

5,629

2,250
1,607

643

889

270

2,490

X 475

1,116

29

Table 2: Ratios (In per cent)

Important Ratios National Goal March 2002 March 2003

Priority Sector
to Net Bank Credit

Agriculture to
Net Bank Credit

40.0

18.0

44.4

18.1

42.3

16.9

Agriculture
The Bank's advances to agriculture sector Increased from
Rs.1,994 crores to Rs.2,250 crores during 2002-03, recording
a growth of 12.8%. Agriculture credit formed 16.9% of net
bank credit.

Kisan Credit Cqrd (KCC)

The progress of the Bank in Implementation of Kisan Credit
Card was heartening during 2002-03, with Issuance of 96,029
cards Involving a credit limit of Rs.251.93 crores. The
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