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ALLIANCE MANAGEMENT AND FISCAL SERVICES LIMITED

NOTICE

NOTIGE, is hergby given that tha Fiftegnth Annual General
Mesting of the Company wii be heid on Thursday, 29th
- Seplember, 2005 at 2.30 p.m. at Wiliamson Magor Ha!l, Benga
Charmber of Commerce & Industries, 6, Netaji Subhas Road,
Koliata 700001, to lransact the following businass. :

ORDINARY BUSINESS'

1 To receive, consldar and adopt the audited Balance
Sheet- as at 31st March, 2605 and the Profit & Loss

_Account for the financial year endad on that date, the
Raport of Auditors thereon and the Diregtars' Report.

2. To appoint Auditors to hoid office until the conclusion of

the next- Annual General Meeting and to autherize the

Board te fix their remuneration. Massrs De Chakraborty
& Sen, Chartered Accountants, the Tetidng Auditors,

being eligible cffer themselves for reappoiniment.

To consider and, i thought fit, to pass with or without
modification,  the foliowing fesolution as an  ORDINARY
RESOLUTION, :

"Résolved - that pursuani to dection 224 of tha
CGompanles Act, 1956, Messrs De Chakraborly & Sen,
Charlered Accountanis, Calcutla.be and are hereby
appo[nted Auditors of the Company to hold cfhca from

NOTES :

. - A membar emnied to attend and vote at the Annual
General Meeting may appoiit a proxy instead of himseif.
A.proxy 86 appointed shalf be entitled to vole on poll

“only and proxy fiead not be a member, Proxies in order
to be effective, must be recelved by tha Company not
- Jesg than:48 hours’ bgafore the maeting. )

2. The ‘Reglster of the Beneficial owners, Registar of
Members and’ Share Transfor Book of the Company
shall remain closed from 23rd September, 2005 o 29th
Septarmbar, 2005 {both days inclusiva).

3. Trading in the shares of the Company in. dematerialised
form was made. compulsory. The Company entered into
agroemgnt with  two  Daepositodes  viz. Nationaf

the conclusion of this meating urtil the congiusion of the
next Annual General Mesting of the Company on such -
remuneration as may be determined by the Board of
Directors and that the Board of Directors be and are
hereby authorzed to dstermine the “remunaration .
payable to the company's Audifors as aforesaid.”

3.  To appoint director i place of Mr. P- D Pathak who
ratires by rotation and being ehgible otfars h!mself for
raappomtmenl. .

o consider and i thougni fit, to pass with or without
modification, " the undernoted resclution as an
ORDINARY HESOLUTION‘: ’

*Resolved that Mr. Padma Deo Pathak hg and-is heraby

appointed as a Director of the Company whose period

of office is liable to determination by retirement of a
_ director by rotation.”

- By Order of the Board

" 5§ Majumdar

Place : Kolkata Whole-time Director &
Date : 29.6.2005 Company Sacrefary

Securities Depository Lid., and Central -Depository
Sarvices (Indiz) Lid., in order to, faciitate trading of
Company's shares In demat form. Shareholders can
open account with any depository participant reglsterad
with either of the Depositonas. The Company providas
ihe facilty of simultanecus trahsler and
dematsrialisation of shares. )

4, The facility for making nominations is availabls to tha
shareholders in respect of the shares held by them,
Shareholders holding shares in physical form may send
their request for nomination in the prescribed iorm 2B
duly compleied to tha Company at its Regisiered offica
and those holding shares in dematerialised form may
contact their respective Deposilory Parlicipams for
availing the facahty
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ALLIANCE: MANAGEMENT AND FlSCAL SEFN!CES LII.'IITED N

HEPOHT OF THE DIHECTORS
For the year ended 31st March, 2005

Your.D[reciprs have the p!easizra in prasanting thelr Fifteanth
Annial Ragort and the Auvdited Statemant of Accourts for the

year gnded 31st March, 2005

. EINANCIAL RESULTS"

For the year . For the year

anded 31.3.2005 ended 31.3.2004 -

{Rs. in Lakhs) (Rs. In Lakhs)
Gross Préft/jLoss) - " as0) © (215.80)
Less: Depreciation S is88 . 1488
(Net ot Lease Equalisation charge) - o
Operating Profit/(Loss) (19.68) ~ (230.82)
Net Profit/ (Loss) "(15.68) (230.92) .
Balance brought forward . (181767) (1286.75)
 Balanée bansiened 1o Balance Sheet (1537,35) (1517.67)

PEFORMANCE OF COMPANY

During the year tha Company made some recovaries from -

debis/asset. Due to paueily of funds no new business couid be
ciane tn view. of loss no dividend is proposed

FUTURE PRDSPECT

Fulure prospept depands pn recovery from assetsfioans whitien

off in the past. Your dsrectors. therstore, view the fulure wnlh’ °

caption.

PUBLIC DEPOSITS.

Your Compasny ‘did not accapt any Public Daposﬂs during the =

yeer ended J1st March, 2005,

PARTICULAHS OF EMPLOYEES
There are no empioyees " whose, pamcu!ars peed 10 be
disclosad under section 217{24) of the Companies Act, 1956,

RESPONSIBILITY STATEMENT OF THE BOARD OF

" DIRECTGRS.

The Diractars' resporsibililty stalement setting out the
compliance with the accounting and financial reporting
requiraments  specifiod  under Section 217(2AA) of the
Compariss [Amendment} Act, 2000 iy respect of the financial
statements, s annexed 1o this repoit (Annexure - A).

" REPORT UNDER COMPANIES (DISCLOSURE OF

PARTICULS\RS INTHE DIRECTORS' REPORT) RULES, 1885,

in tesris of 1he abovementioned Rute, dlsciosura of the-

Inliowing pamcu!ars e madé *

) Conservation of Energy & (B} Technology :

- Absorption

The, main activity of ‘your Company baing nen- -

‘manufacturing thers is no lnformaﬂon to repcn
under these heads

{B) - F_oreign Exchange Earnings and Cutgo :
"7 tncome : Nit {Nif}
Oulge  : Nil (N}’

DISCLOSUHES UNDER CLAWSE 49(\'") OF THE LISTING

AGREEMENT.

-

CORPORATE GQVEHNANCE

" Your Gompany has been faliowing and practiting the pnncipled

of Corporate Governanca as provided In the Listing Agreement
with the Stock Exchanges. Report on the Corporate
Governance is given in the Annexure 1o this report.

Pursuant to clapse 43{viil) of the Agreemant a certilicate dated
26th June, 2005 of the Auditers of the Company regarding
compliance with the ‘conditions of Corpumte Governanca ig

 annexed to this report.

in course of mspection conducted by the Omce of the Reg:ona! )
Director, Departmant of Cnmpany Affairs, Calcutta‘ minor and

-oompoundable violations in the past years of certain provisions

of the Companies Act, 1856 came to light and the consequent -

. penalties resutting from the sald vfo!ations ware compennd and

pald

AUDITORS' REPORT

The commenis in the Audilors' Report are adequately
explained in the Notes to the Accountis, Members ara

‘requested to refer lo Noies lor details.

' DIRECTORS'
‘Mr. P D Pathak, Mr. R N Nandy, Mt. K K Chatterjes and

Mr. § S Majumdar ware appointed as Additional Diractors of

. the Company with eifect from 29th June, 2004 and their

appointments were confirmed by the members at the last
Annual General Meeting held on 28th Septamber, 2004,.

" Mr. P D Pathak relires by rotation al the jorthcoraing Annual
General . Megting and being eligible offered himsall for - :_

reappointmeant. The members may please refer fo the notice of

the meeting in which his particulars are furnished.

ACKNOWLEDGEMENT *

- “Your Directors record their appraciation for the co-operation and

assistance provided to the Company by iits sharehaldars,
Corporate Customers and Governmen! Agencies. ‘

* Your Directors wish 10 place on rscord their appreciation of the-
dedicated sarvice and hard work put in by the employees of =

your company at ail laves.'

. On behalf of the Board of Dirsttors

P D Pathak
Chairman

Date : 29.08.2005
Place : Kolkata
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ANNEXURE-A

DIRECTORS' RESPONSIBILITY STATEMENT PUHSUANT
TO SECTION 217(2AA} OF THE COMPANIES ACT, 1856

The Diractors heraby Ioonﬁrm -

f)

)

- that in the br,eparation of the annual accounts; the

applicable accounting standards had been followed alang
with proper explanation relating to [naten'al departurgs;

that the directors had selected such accounting policies
and applied ihem conslstently and made judgements and
estimates that are reascnable and prudent $0 as D give

.

]ALLMHCE MANAGEMENT AND FISCAL SERVICES LIMITED

iy

V)

4 trus and fair view of the state of affairs of the Company
at the end of the financial year and of the profit or loss
of the Company for that pariod;

that the direclors had taken proper qnd sufficient care for
the maintenance of adequale accounting racords in
accordarce with the provisions of this Act for saleguarding

- the assets of the Company and+ior preventing and
" detscting fraud and other irregularities;

that the difeclors had prepared the dnnual accounts on a
going concerh basls.

3
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ALLIANCE MANAGEMENT AND FISCAL SERVICES LIMITED
ANNEXURE TO THE DIRECTORS' REPORT
REPORT ON CORPORATE GOVERNANCE

Company's Phllogophy

The Company belives [n Corporate Governance as
envisaged in Clause 49 of the Listing Agresment and have
implemented the mandatory provisions as mentioned therein.

The Company is also a Non Banking Finnancial Company
and adheras to the NBFC Regqulations issued by Reserve
Bank of India from time to time.

Mnanagement Discussion and Analysis

The income of your Company feli substantially. However
thera were some recoveries from Non-performing assets
which had been previously written off.

Board of Directors

During the year under review, your Company consisted of

four directors comprising three Non-executive Directers
Inctuding the Chairman.

Dyring the year endad 3tst March, 2005 four Sovard
meetings were *held.

None of the directors on ths Board of ycur Comnany aro
members in more than tcnh commitiees of diractors and fhey
did not act as Chairman of mere than live committees of
directors across all compantes In which thay wero directois

The composition of the Board ¢f Directors upic 31st March,
2005, their attendance at the Board and last Anrual
General Meetings as also tha number of their diraiicrships

.and memberships of committees in all companics in wluch

they weare directors are given balow:

Sl

No.

Nama of Diractors

Catagory of
Directorship

No of Board
Meetings
attended

Attendance
atlast AGM

No. of other
Directorships

No. of
Chaiimanship
inCommittees

No. ot
Mombarship
in Commutteas

Chairman %
Non-Executive
Director

1. | Dr. Abhijit Sen (1)

1

No |

Non-Exscutive
Director

2 M K Ogra (1)

No

Non-Executive
Director

3 Rajive Kaul (1)

No

Non-Executive
Independent
Dirsctor

4 D N Bhattacharjee (1)

No 1 2 2

Non-Executive
indepedent
Director

) P K Mallik (1}

No S 2 6

Non-Executive
independent
Director

6 Rajlv Singhi (1)

No 1 - 2 !

Non-Exscutive
Diractor

7 Shipra Sen (1)

No “’

Non-Executive
Indepsndent
Director

8 P O Pathak (2)

No 2 3 1

Non-Execulive
independent
Director

9 K K Chatterige (2)

Yos 1 4 ]

Non-Executive
Independent
Director

10 | R N Nandy (2)

Yes 1 i 3

Whole Time Director
& Company
Secretary

11 | S S Majumdar (2)

Yos 1 4
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ALLIANCE MANAGEMENT AND FISCAL SERVICES LIMITED

Mr S§s Majurmdar was .appointed as Whole Time Dlrector & Company Secre(ary wef 29 6. 2004 in terms of Sec. 269 of the

Compames Act, 1956.
(1)

on 28. 09 2004.

Pecunlary Relationship and Transactions with Non-
Executive Dlrectors B

The Company did not have any pecuniary relalioriship or
transactions with the Non-Executive Directors other than

o payment of silting fees to them for attending Board and

It
3
ok

§

1

Res:gned from the Direclorshlp of the Company wef 29th June, 2004

N
Kl

- Committee Meetings.-

Remuneration of Directors :

Appointed Additional Director wel 29.6.2004 and the apponn!mems were confirmed at the Annual General Meeting held

Details 61 remunerations paid/payable to Directors during the
financial year ended 31st March, 2005 are given below :

sl Name of Director Reationship ~ |  Sitting _ Salary & Commission - Total
No. ‘ with other Fee Perquisities " Rs, Rs.
) Director Rs. ¢ Rs.
1. |} Or Abhiji‘t Sen (1) Related Nil Nil Nil. Nil
) to | :
Mrs. S. Sen -
2. | M. K Oga (1) None Nit a3 Nil 3
3. | Rajive Kaul (1) None Nt NIl Nil Nil
4. | D.N. Bhattacharjes (1) . . None Nil Nit Nit Nl
5. | P K. Maliik (1) ’ - None_ 1000 YN Nil 1000
6. Rajiv Singhi (1) Nons 1000 - Nit Nil 1000
7. Shipra Sen (1) Related Nil «  Nib . Nil Nil
- 1 fo '
:: — Dr. A Sen .
‘8. P D Pathak None . Nit Nil Nil Nil
9. K K Chatierjes None N i Nit . Nil Nil
10. R N Nandy None . Nil Nil Nil Nil
1. | S S Majumdar (2) None Nit 168000 Nil . 168000

(1) Resigned wef 29.6.2004 (2) Includes Rs. 42000 - salary for 3 rhonths.péiq during the périod Mr Majumdar was Manager &

Company Secreaty.

Committees of Board

Audit Committee

The Audit Committee of the Board was set up on 50!?\ June,
2001 comprising three Non-executive Independent Directors.

The Committee has been reconstituted comprising Mr. P D
Pathak — Chairman,:Mr. K K Chatterjee ~ Member, Mr. R N
Nandy - Member with effect from 29.6.2004 consequent
upon resignation of Messrs. D N Bhaltacherjee P K Mallik
.and Rajiv Singhl from the diractorship of the Company from
that date. The Committee had meetings on 29.6.04, 30.8.04,
4.10.04; 11.2. 05 durlng the year

The attendance’ record of-the members of the Commmee is
given below :

* Name of Member

Sl. Status Np. of Sitting
Na.} : Meetings | Fee Paid
- attended | (Rs.)
1 |D: N. Bhattacharjes(1) |Chairman | Nl
2 |P K Mallik(1) Member 1000
"3 | Rajiv Singhi (1) Member © 1000
4 |P D Pathak Chairman | Nil
s [RN Nandy: Mamber Nit
6 |K'K Chatteree Member |, Ni

()} Resigned wef 29-6-2004
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