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ALLIANCE MANAGEMENT AND FISCAL SERVICES LIMITED

NOTICE

NOTICE-te hefel|/ -giu!0irjjhat the Seventeenth Annual General
Meeting o! tha; Company -will be held on Friday, 28th
Septambef, 2607?at 11 .OOia.m. at Bengal National Chamber of
Commerce & irt|as'!ry, 23. R N Mukhsrjee Road, Kolkata
700001, to (ransaipt tna following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Balance
Sheet as si 31St: March, 2007 and ins Profit & Loss
Account .fojr f he'financial year ended on that date, lha
Raport'of -Auditors (hereon and the Directors' Report.

2. To,'appQp;"-Airditors IP hold office until the conclusion of
, the next Annual General Meeting and to authorize the
'Board to if* their refnane ration. Messrs De Chakraborty ,
& Sen, .CM-M^adAccountants, the retiring Auditors,
being efigifjte oifer 'Semsalves .for reappolnimenl.

To consider and,: if thought fit, to pass with or without
modification, "tile i-foilowfhj1 resolution as an ORDINARY
RESOLUTION.

"Resolved ihat ptttsuam to section 224 of the
Cornpanies .Act, 1:956, Messrs De Chakraborty & Sen,
Chartered -Itceourtteflts, Calcutta be and are hereby
appoimak Auditors,; pi the Company to hold office Irom
ihe conclusion of this'-meetifig until the conclusion of the

next Annual General Meeting .of the Company on such
remuneration as may be. determined by the Board of
Directors and that the Board of Directors be and are

-hsreby authorized to determine the remuneration
payable to the company's Auditors as a foresaw.*

To appoint director in place of Mr, S S Majumaar who
retires by "rotation and being eligible offers riimsetf tor
reappointment.

• To consider and if thought fit, to pass wilh or without
modification, the undarnoted resolution as an
ORDJNARV RESOLUTION :

"Resolved that Mr, S S majumdar be and Is Hereby
appointed as a Director of the Company whose period
of. office is liable to determination by; retirernem of a
director by rotation.'

By Order of the Board

Place : Koikata
Data : 30.6 £007

S S Majumdar

Whola-llme Director S
Company Secretary

NOTES:

A manibe^ /erflitled IP /attend and-vote'at the Annual
GeheplMJIatfgg may appoint a proxy instead of himself,
A proxy so appointatJ Shalt ba entitled to vote on poll
ortly aifid prox^ need-not: be a member. Proxies in order
to be'etteetiyal must P& received by the Company not
less than 40 hours belere the meeting.

The. Ifegisfer'iof the- gerraficial owners, Register of
Members 'antî Siiare, "fensfer Book of the Company
shall remaifireliised frorri 2ist September, 2007 to 28!h
Septetribef-:2w7 (soin:days inclusive).

Trading fn the sj)rtares ;of"'the Company in dematerialised
form was msdaJcornpuiSoiy. The Company entered into
agreemsrit with two • Depositories viz. National

Securities Depository Ltd, and Central Depository
Services Ltd., in order to facilitate trading of Company's
shares in damat form. Shareholders cart open account
with any depository participant registered with either of
the Depositories. The Company provides the facility of
simultaneous transfer and demateriaiisatton of shares.

4. The facility for making nominations is available to the
shareholders in respect of the shares held by them.
Shareholders holding shares In physical form may send
their request for nomination in the prescribed form 28
duly completed to the Company at fts Regislefed office

' and those holding shares in dematerialised form may
contact their respective Depository Participants tor
availing 'the facility.
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ALLIANCE MANAGEMENT 'AND FISCAL SERVICES LIMITED

ANNEXURE - A

DETAILS OF DIRECTOR SEEKING REAPPOINTMENT AT THE FORTHCOMING ANNUAL GENERAL MEETING
• ''! (PURSUANT TO CLAUSE 49 (Vt)(A) OF THE LISTING AGREEMENT).

Name ot.'Director . . . • - • < • ' -

Date of Birth ,; ' k

' Date of Appointment " . . " - • • ' •

Expertise in specific functional areas
1 Qualifications ': ' ' •

List of other companies in which ,. - ' .
directorship field

Chairmanship/Membership' of .,,. ,
Committees of Directors ol .
Ihe Company "

Chairmanship/Membership of
Committees of: Directors of
other companies

M r . Sudhangsu Sekhar Majumdar . • ,- • . • ' . • •

03.05,1935

29,06.2004 . ' , ' ' •

Experience i n Insurance, Legal, and a s Company Secretary • • • . - .

M, Com, J.LS,, ACIS, ACS, Alll,.. . , ' " . ' . ' . ; . . ''',

Nicco. Insurance Agents & Consultants'- Ltd. - . ' " • , - . ,

Member :? - •• -^ " ' ' • ' . • • ' • ' " • ' '
Share Transfer Committee ' • ' " " - ' ' . ' " "' ' ' ' . - . - .

- . ..;>' i ' • • . : ' • -1- ' , ' • . ' • ' - ' :

Nil _ . • "" ' • " • • • •

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

ALLIANCE MANAGEMENT AND FISCAL SERVICES LIMITED

REPORT OF THE DIRECTORS

For the year ended 31st March, 2007

Your Directors have the pleasure In presenting their Seventeenth
Annual Report Snd the Audited Statement ol Accounts for the
year ended 91 si March, 2007.

FINANCIAL RESULTS

For the year For the year
ended 31.3.2007 ended 31.3.2006

(Rs. in Lakhs) (Rs. in Lakhs)

Gross Profit/(Loss) 0.68

Before provision (or investments

Operating Profit/(Loss) O68

NetPit5flt/(Loss)

Balance brought forward (1541.00)

Balance transferred to Balance Sheet (1540.32)

(3.65)

(1541.00)

PERFORMANCE OF COMPANY

During the year the Company made some recoveries trom
debts/asset. Due to paucity of funds no new business could be
done. In view ol loss no dividend is proposed.

FUTURE PROSPECT

Future prospect depends on recovery from assets/loans written
oil In the past. Your directors, therefore, view the future with
caution.

PUBLIC DEPOSITS

Your Company did not accept any Public Deposits during the
year ended 31 st March, 2007.

(A) Conservation of Energy & (B) Technology
Absorption

The main activity of your Compflny baing non-
manufacturing there is no information to report
under these heads.

(B) Foreign Exchange Earnings and Outgo :

Income : Nil (Nil)
Outgo : Nil (Nil)

DISCLOSURES UNDER CLAUSE 49(VII) OF THE LISTING
AGREEMENT

CORPORATE GOVERNANCE

Your Company has been following and practicing the principles
of Corporate Governance as provided in the Listing Agreement
with the Stock Exchanges. Report on the Corporate
Governance is given in the Annexure to this report.

Pursuant to clause 49(viii) of the Agreement a certificate dated
of (he Auditors of the Company regarding compliance with the
conditions of Corporate Governance is annexed to this report.

AUDITORS' REPORT

The comments In the Auditors' Report aro adequately
explained in the Notes to the Accounts. Members are
requested to refer to Notes for details.

DIRECTORS

Mr. S S Majumdar retires by rotation at the forthcoming Annual
General Meeting and being eligible offered himself for
reappolntment.

The members may please refer to the notice of the meeting in
which the particulars of the director seeking appointment/re-
appointment are furnished.

PARTICULARS OF EMPLOYEES :

There are no employees whose particulars need to be disclosed
under section 217(2A) of the Companies Act, 1.956.

RESPONSIBILITY STATEMENT OF THE BOARD OF
DIRECTORS

The Directors' responsibility statement setting out the
compliance with the accounting and financial reporting
requirements specified under Section 217(2AA) of the
Companies (Amendment) Act, 2000 in respect of the financial
statements, is annexed to this report (Annexure-A).

AUDITORS

Messrs De Chakraborty & Sen. Chartered Accountants.
Statutory Auditors of the Company, retire at (ho forthcoming
Annual General Meeting and being eligible offer themselves tor
reappointment. Their reappointment, If made, will be within tha
limit prescribed under section 224 (B) of the Companies Act.
1956.

ACKNOWLEDGEMENT

Your Directors record their appreciation lor the co-operation and
assistance provided to the Company by Its shareholders, and
Government Agencies.

REPORT UNDER COMPANIES (DISCLOSURE OF
PARTICULARS IN THE DIRECTORS' REPORT) RULES, 1986. Da(e . 30 06 2007

In terms of the abovementioned Rule, disclosure of the Place : Kolkata
following particulars is made :

On behalf of the Board of Directors

P D Palhak
Chairman

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

ALLIANCE MANAGEMENT AND:FISCAL SERVICES.LIMITED

-ANNEXURE-A - / ' ' • •' ' :'•' •> : ̂  - .. -

DIRECTORS' HESPONSlBfLITY STATEMENT PURSUANT'. •'
TO SECTION 217(2AA) OF THE COMPANIES ACT,1S56
••'- :' .-• ' • - • ' >:_" '- - - "• -• ^i ••• • '? • -=- . • _ f'• ' '
The Directors hereby confirm :- •.- . ' , - • '

• ' f-'/.-i'^-•«•*•. - • '. .
i), ,, .that, in .the.jpreparation of. the. annual-accounts, Ine

~.s ,. applicable accounting standards hartbeen followed along
with proper explanation relating to-.-materiaj rJepartures;

ii) thai the directors had selected sucrraccoun'ting policies
and applied them consistently and made judgements and
estimates that are reasonable and prudent so as to give

Ta true and lair view o) the state of affairs of the Company.
^at.the,end of-lhe financial year and of the profit or loss
s;prtr>e Company tor that period;
. ' . , ( - . '

-t^;^-K:'f•'>",*'. -',?!, • • ' • • ' : ' ^' i ".'.'• "• ' '• .'
I- that (h s.directors na d ta ke n prop e r. and suffj ci e nt ca re fo r
; the maintenance of adequate a'ccqunting ,records in
;: accordance with the provisions of this Act for safeguarding
; the assets of the Company and for preventing and
• 'detecting fraud and other irregularities;' '

'':'that trie-directors had'prepared the annual accounts on a
fjgpingLConcefn basis".-•".!....

',..'*'(•-::

6v.
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ALLIANCE MANAGEMENT AND FISCAL SERVICES LIMITED

ANNEXURE TO THE DIRECTORS' REPORT

REPORT ON CORPORATE GOVERNANCE

• Company's Philosophy
The Company believes in Corporate Governance as
envisaged In Clause 49 of the Listing Agreement and have
implemented the mandatory provisions as mentioned therein.

The Company is also a Non Banking Financial Company
and adheres to the NBFC Regulations issued by Reserve
Bank of Indie from time to time.

Mar»ag«menl Discussion and Analysis

The income of your Company fall substantially. However
there were some recoveries from Non-performing assets
which had been previously written off.

Board of Directors

During the year under review, your Company consisted of
four directors comprising three Non-executive Independent

Directors Including the Chairman which is in conformity with
clause 49 ol the listing agreement entered into with the
Stock Exchanges.

During the year ended 31st March, 2007 (cur Beard
meetings were held.

None of the directors on the Board of your Company are
members In more than ten committees of directors and they
did not act as Chairman of more than live committees o'
directors across all companies In which they were directors

The composition of the Board o! Directors upto 31st March.
2007, their attendance at the Board and last Annual
General Meetings as also the number of their directorships
and memberships of committees in all companies in which
they were directors are given below:

SI.
No.

1.

2

3

4

5

Name of Directors

P DiPathak

K K Chatter)ee (')

R N Nandy

B. C Lahlri (»)

S S Majumdar

Category
ol

Directorship

Non-Executive
Independent
Chairman

Non-Executive
independent
Director

Non-Executive
Independent
Director

Non-Executive
independent
Director

Whole Time
Director & Company
Secretary

No. of Board
Meetings
attended

3

1

4

4

4

Attendance
at last AGM

No

No

Yes

Yes

Yes

No.ol
other

Directorships

2

1

1

1

No. of
Chairmanship
in Committees

4

1

~

No. of
Membership

in Committees

1

4

4

1

Resigned with effect from 31.07.2006. (#) Appointed with effect from 31.07.2006.

Pecuniary Relationship and Transactions with Non-
Executive Directors :

The Company did not have any pecuniary relationship or
transactions with the Non-Executive Directors excepting
payment of sluing fees to them for attending meetings.

Remuneration of Directors :

Details of remunerations paid/payable to Directors during
the financial year ended 31st March, 2Q07 are given
below:

SI.
NO.

1.

2.

3.

4.

5.

Name of Director

P D Pathak

K K Chaiteijee (')

R to Nandy

B C Lahlri (»}

S S Majumdar

Reationship
with other
Director

None

None

None

None

None

Sitting
Fee
Rs.

3000

Nil

3000

3000

Nil

Salary &
Perquisities

Rs.

Nil

Nil

Nil

Nil

195000

Commission
Rs.

Nil

Nil

Nil

Nil

Nil

Tola!
Rs.

Mi!

iVIl

Nil

Nil

195000

(') Resigned with effect from 31.07.2006. (#) Appointed with effect from 31.07.2006.
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