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ALPHA
[l-TECH
FUEL UMITED

NOTICE , R L L -
 NOTICE: is hereby given that the . gth Annual. General Meetmg of - the members - of
ALPHA HI- TECH FUEL LIMITED will be held on Monday, 24th Jdune, 2002 at 11:00 a.m. at the

Reglstered Office of the Company at Station Road Lakhtar Dlst Surendranagar Gu;arat 382 775 fd
- transact the’ fO]lOWlng busmess L , ,

" ORDINARY BUSINESS ‘

~ 1..To considet and adopt the audlfed Balance Sheet as at 31st March 12002 and Profit & Loss
© Account for thé year ended on that date and the reporfs ot the Directors and Auditors thgreon

2. To appoint a Director in place of Shri Flajendra Sanghvr who retires by rof,aflon ernd berng eligible,
.offers hlmseli for reappomtmenl i , : .

) 3.'~To appomt a Dlrector in place of Shri Haren Shah who retires by rotatrorl and berng ellgrble offers
~Ahrmself for. reapporhtmenf :

4. To appoint auditors and to fix lherr remuneratron The retmng audrl(ors M/s. Shah Hitesh K
'dhartered Aecountanls, bemg elrgrble for re- apporntment haves. offered lhemselves for

reappomtment - . . -

“Lakhtar' 21st Ma.y, 2002 - Lo - s .. By order ofthe Board.
Flegrstered Ofﬁce . LT oL “ .
Station Road, - v A ’ : :

Lakhtar, Dist.. Surendran.agar A . e 'HAREN SHAH
Gularat 382 775 S L v e Dlrector ,

. r NOTES " i . . Lt S . l . - 3 ) - P l

r

4 ot A MEMBEH ENTITLED TO ATTEND AND VOTE AT THE MEETINGS lS ENTITLED.TO APPOlNT
-+ A’PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF. AND THE PROXY NEED NOT BE A
MEMBER OF THE' COMPANY : .

¥ The proxy form>must be lodged at the registered offrce of the Company not Iess than 48 hours
~ before the time of the meeting. : T

" 2. The Shares of the Company,contrnue to.be listed on the Stock Exchanges at Mumbar Ahmedabad
and Rajkot- and the listing fees have been paid to each of the exchanges except to the Ahmedabad
’ Slock Exchange . ~ . -

3 The Reglster of Members and Share Transier Regrsfer of the Company witl remaln closed on
... 24th June, 2002. '

'“4..Members are requested to mtlmate to the Companys Fleglstrar and Share Transfer Agegts
' changes lf any, in thelr registered address immediately.

5. Members/Proxres should brlng the aftendanoe slrp duly frlled in for atfendlng the meetmg
'\.rv t.‘,i'". o l’ *

~ . A .
: ,
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| . el s 1=-TECH
\ “ TN - FUEL LIMITED.
ANNEXURETOTHE r:{oT’rcs\ ‘_ |

Detans of the’ Drrectcrrs seel(’mg appoimment/reappoinmem in Annual Generai Meeting nxed

for 24lh June, 2002.

o

'.Na,me. of Di’rect'or'- .

"RaJendra Sanghvr

frj.éren Shah -

Fa— g 3

Da‘te of Birth 270 07-1955 " 538 01'"1958' C
Date of Appomtment f'.‘01/-06'-‘199‘9, L _ f 29 01- 1993 :
Expernse:m specmc - ‘E_l‘ectriqal.s"tarrd‘Electrohicé . Flnance and Taxation
functional area” . = -~ . e ‘ <
~Qua|iﬁcétionx e C. D ' B, Com' C A .

R Ljst of ouitside -
: Di’re‘cto‘r"shrp held

»'Arpha Hi- Tecb- Papers & Pulp Ltd. -

Alpha HJ-Tech Papers & Pulp l,.‘td
Maharaja Forwarders Put, Ltd

3

Chalrman/Member pf
‘the commrttees of the ,
‘ Board of Directors of -

the Company E

Member - Shareholder‘s’/lnvestors -
‘Gnevance Commrttee '

Chairman Audrt Commmea
Member -~Sharebo%ders’llnve§tors
Gnevdnce Commrttee

o

. 3 e

_ Chairman/Member of

“the committees of - -

| - Directors of other
Compames in which

@ heis'a Drreétor -

A

- By order of the Board .

HAHEN SHAH
Director :

Lakhlar 21st May, 2002

-
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COR PORATE GOVERNANCE REPORT

Corporate Governance at ALPHA HI-TECH FUEL LTD

"We believe that the fundamental, of the principle of corporate governance is drsclosure Public confldence -
in the corporate system is difficult to achreve without transparency and thus tunds will tlow to the
centers of economic activity that inspire trust.

* It is with this belief that the Company initiated- the. propess of makmg substantral disclosures on the .
Company and its Board.of Directors since its last Ahnual Report even though requirernent of disclosures’
- with respect to Corporate Governance for your Company is mandatory from the year 2002-03. While
making disclosures, we have focused Company’s corporate’ practices with the gurdehnes récommended
- by the SEBI Committee on Corporate Govérnance. We bslieve, this practice will pave way for the

FUEL UMITED

" establishment of trust and marks an rmporfant mrlestone in the development of corporate governance I

[y

-at ALPHA HI-TECH FUEL LTD. , R Sl
_.Board of Directors | V
Composition of the Board
- - Board of ALPHA'HI-TECH FUEL LTD. consists futly of promoter, non-executive & mdependent drrectors

Name of the, Drrector o No of other
, Drrectorshlp(s) held -~

" Promoter / Executive /|
Non- exe_cdttve /]ndep,endent '

7o

" Independent; ﬁrom’oter’Group X
- Independent, Promoter Group &
Independent; Promoter Group R

-"Indépendent, Promoter Group

\Mr Rajendra Sanghw
_ Mr Shreekant Javeri ,
M. Jayant Shah
Mr. Haren Shah

N wd i ot

.. o \

Directors Interests in the Company and Attendance Record ~

Itis rmperatrve that the shareholders know' the. details. of their Directors’ interest in the Companya
their attendance fecord as well as contributions made by them. We Have, therefore, decided to make
- full drsclosure on the Board Meetmgs as WeII as attendance record of aII the Dlrectors on the Board.

" Attended |ast AGM-
* on 28th May, 2001

. Yes

. Name of the Director |- Rvela‘nonshrp with No.of Board Meetlngs

G N o other Directors 1 Held | Attended

Brother-in-law of Haren’ Shah 4 |- 4

and co-brother-in-law of. o ‘
Shreekant Javeri &
JayantS‘hah y e T _
Brother-in law of Haren Shah 4 | .4 | i
and co-brother-in-law of o o ;
Jayant Shah & . j . .
Rajendra Sanghvi . | S
_Brother-in-law of Haren Shah 4 4
. and co-brother-in-law of . S~
. ‘1 Rajendra Sanghvi & ‘
1 P +Shreekant Javéri

"Mr. Haren Shah Brother-in-law of Rajendta | 4 4.

1 o Sanghvi, Shreekant Javen & '
. |JayantShah .. :

Mr. Rajendra Sanghvi.
| Mr. Shreekant Javéri Yes v
Yes

Mr. Jayant Shah

Yes '

/* None of th‘e [‘)irectors-were paid‘sitting,yees du,_ring'fthe year 2001-2002
- T - -, o - v ~ . . ;.;....'» ] . ~ ‘ o
T4 - . . ,:"4“_1

oy,
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 ALPHA

i

U Hl-TECH
 FUEL UMITED

_No remuneratron is paid to the Board of Directors. Alpha Hl-Tech Fuel Ltd. has not advanced any loans

1 and paid any commission on proms to its Non-executive and Independent Directors o . -

Since, Aipha Hi:Tech Fuel Ltd. does not have any Drrecter with remuneraf ioR on rts Board and hence

does not require a‘separate Remuneration Committee. ~ - S . B
Board of Alpha Hi-Tech Fuel Ltd. fully consists of non- executwe and ‘indepenelent dlrectors, with
considerable experience in their respective fields. Independent directors account for 1 00% of the Board .
_ at.present and they have no business and/or. professional relationshrp with the Company except for

' supply of Etectrrcal Capltal Goods-in normal course cf busmess on. normab terms by Mr. Rajendra

{ v‘the Stock Eﬁxchange

e Drrectorshrp Membershrp of Charrman of Board meetmgs‘
Nameoi tné Dlrector 5 held ‘ itteps es| altended in.
< ' . o 1. 2001-02
Mr. :Ralendra Sanghvn ' : 4
1 Noh:Executivé s A SR
- lndepandent Drrector" _ ; ;
. [ M. Shreekant daveri .. - * 4
"| Non-Executive , ERRE - o
lndependent Director o 1 e e :
MrwJayant Shah PEUREE IR PR S {"' ‘ "
Neh-Execufive . . | -« - - R S R
Independent Drrector ; a A SEE N R
Mr.Haren Shah | 2 S | IR BN | 4
'Non-Executive, .|~ ¢ ‘sl mi o PR T
' lndegendent Drrector_ Fd - 4R LSS r

Sanghvr )
" The. company has naﬂnancrai msmutronal lenders and hence. no nominee drrector

Partlculars of the drrectorstnp of Board, men1bersh1p and office of the Charrman of. Board Commrttees =

and attendance at the Board Meetings ‘of the Company are grven belqw

. Audrt Committee and Sharehdlders’/lnvestors ‘Grievance Commmee T

The Board- of AlphaHr Tech Fuel Ltd. met 4 times during the paet year Agenda papers were sent.to
“the Diréctors'w etl in, advance of each meetlng “The Company places before the, Board the workmg of

as recommen ed py me SEBI Committee on Corporate Governance and as requrred ,by Clause 490f .
stlng Agreement : r . .

A Bate of Board Mesting : Locaﬁoni No of Dir’ectors present
1 13th July, 2001 ' Lakhtar. | h 4
12th October, 2001" ‘Lakhtar | Y Y o}
14th January, 2002 _ . ~Lakhtar . e A
2481 May, 2002 - L Lakhtar_‘ R I
smpan rovlded a brief resume, expertrse rn speciﬁe aréas and rrames of
' hig of Committees of

S e
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Audrt COmmrttee

P

,‘\t

I8

" During the year 2001 02, t'he Commrttee met on’ 13th Juty 20b1 12th October 2001, 14th January
' 2002, and 21st May 2002 The consututron and parttculars of meetmgs attended by members of the -
Commlttee are grven belew ' o :

/

Name ot the Dlrector o .No. qf’meetings‘ attended

Mr. HAREN ‘SHAH i
Charrman Non-Executive -

)

x ~ N
L

" “Share Transfer COmmittee G ' o - oo ‘

i the dematerialised form*in all ‘$tock Exchanges. To expedite tha transfer in physlcal segment the -

e ot | Director : D 4o

K Independent. Director.
Mr. JAYANT SHAH Coa
. Non-Executive lndependent 1 R
P ’Drrector ' R o
e SHREEKANT JAVERI . |- 4 - o
-~].Non- Execptwe tndependent : oL B T
+ | Director. = - p : » ' ] , B
The terms ot reference of. the Audit Commrttee are as per. gurdehnes set out in- the Lrstmg Agreement v
with the stock exchanges read with Sectron 292A of the Companies Act, 1956."' - W <

‘as are assigned to it by the Board. The directors pof the Board are invited Jo attend the meetings of the.
Committee. The Commiittee Has access to all records ‘of the. Company. The. Committee reviews the
-report.of the internal auditor.and the, statutory auditor, internal audit systems and:procedures, rnternal

+ control systems, etg. and also addresses the requrrements ef the Compantes Act, 1956 and the Lrsting
Agreement with the stock- exchanges . : :

" The Companys ‘'shares are’ qomputsonly traded in. the dematenalrsed torm and have to. be delivered

Board has delegated the power of share’ transfer to the registrar and share transfer agents and share
transfer-formalities are attended weekty

Details of complamts recdived; number of share transters durrng last year as Well és average trme .
- taken for effecting transters are hrghhghted in the SHAREHOLDER INFOHMATION sectron of the
Annual report ) O

Shareholders’llnvestors Grievance Committee’ . . t

. During the year 2001-02, the Commlttee met on 13th July 2001 12th Ogctober. 2001 14th January
- 2002 and .21st May 2002. The constrtutron and partrcu|ars of meetrngs attended by members of the
Comrmttee are grven below ! . : .

S v LN

No. of meetings attended.
T

‘ Name of the Drrector

Mr, JAYANT SHAH .
CHairman - Non:Executive /-
independent Director - _
| Mr. RAJENDRA SANGHVI . S 4

Non-Executive lndependent, v T
Director ) 1 L

| Mr. HAREN SHAH - e
v 1 Non-Executive Independent. [ o

w

F
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Gnevances from shareholders and action ‘taken thereon{ are revrawed by the Commrttee

Durmg the year under rsport ‘there were not any srgnmcant qomplamts from shareholders, lnvestors, 1

| stock exchanges or investqrs’ assoélatrons There were also-no complamts from The Secuntues and
« Exchange Board of India (SEBI):

- Manda‘tory/Non-mandatory»requnrements Lt

+The Company has been oomplymg well in’ advance with thq requlremenls relaung to Corporate '
, GoVernance as mandated by the Lrslmg Agreement with The’ Stock Exchange, Mumbai, The, Stock -
"Exchange Lid., Ahmedabad. and The Saurashtra Kutchh Stock Excharlge l.(d Ra;kot A o

. Alpha Hi-Tech Fuel Ltd. has already mtroduced a separale sectron on Corpotate Governance smoe its
_8th Annual ‘Report for the year 2000 2001 . o . i :

_ iDlsclosures 3 o ‘ s
There are no matenally srgmflcant lransaeuons wuth lhe related party, vlz Promolers Directors ot the

‘ 'Management their aubsullayes or. relatlves that may have potentral conﬂrct wilh the mterest of the . '
Company at large. = "

1 Ne penaltigs or-strictiires havé been |rnposed on-the Company by Stock Exchange or SEBI or any :
. statutory authomy on any matler relatmg fo. caprlal markets : -

Commumcatlontos eholders S e

f'Ouarterly/half yearlylannual resulls and mformatlon relatlng to oonvenmg of Annu&l General Meellhgs' : 1
are publighed in |eeding newspapers -and also notmed 1o the stock exchanges as requlred under lhe
Listing Agregment.” - * | N

“Notices relatmg to Ahnual General Meetmgs are sent to the mqrnbers at theur reglstered addregses :

: Hall-yearly»declaratron of fmancnal performance for the half year ended 30th September 2001 was not -
-sent to the households of all shareholders of the Company but were pubhshed in the press as requrred

,'.Shareholder lnformahon -

- A detailed supplementcontarmng mlormatron of. :mportance lo sha:eholders ls attached to the Annualj :
Report in secuon SHAREHOLDEH INFORMATION TaisE d s :

\ v S “ . . L o ! ) .
) i L EA / N . . v ™ .
: & L ' ‘

e
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v

— - — — Y A —
OTHER DISCLOSURES’ BECOMMENDED BY THE SEBI-COMMITTEE
1. Detaits of Anrtual General Meetings: .

1.1 Location and tir_’n'e,‘ where _Iast three AGMs were held

Year Type | BRE Location . . | .Date - | Time

1998-1999 | AGM _| Registered Office of Co., Station Road.| * 1-6:99 ‘| 11.00 a.m.

‘ | .Lakhtar, Dist. Surendranagar, Gujarat. 1
1999-2000 AGM tRegrstered Office of Co., Statlon Road | 4-9—00 k 11.00 a\.rr'r. v

' ‘ ' ' 'Lakhtar Dist. Surendranagar, Gularat R

e 2000-2001 | AGM .| Registered Office of Co., Station Road | 28-5-01 | 11.00 a.m.
: ‘ ,Lbkhtar, Dist. Surendranagar, Gujarat. | ~ o

’ * S -

1 2 Whether spec:al resolutlons were put through postal ballot last year ? , _No

i

1.3 Are votes proposed to be cdnducted through postal ballot this year? ‘No~

- 2.1 Digclosures on materially significant related pasty transactions i.e. transaCttons of the company of
matenal nature with |ts Promoters the Dtrectors orthe management their subsrdlanes or relatlves\-
“ete. ,

* \

There are no material transactlons which may have potentlal conflict with the lnterests of
company atlarge | with related parties whrch requrre separate drsclosure. ’

3 Details of non- compltance by the Company, penalttes strictyres |mposed on the cbmpany by Stock
Exchange or SEBI or any statutory authorlty, on. any matter related to caprtal markets durmg the
last three years. < ,
Llstlng fees to Ahmedabad Stock Exchange Ltd are not pald for last 4 years l

4 Means of communlcatron .
> Half- yearly report sent to each household of shareholder - No
> Quarterly resalts - ' '

> Whrch newspapers normally pubhshed in’~ ) . vChahaky’a Ni Pothl'(Eninvsh)v

A Ahmedabad , .
n o S ' Newsline (Gujarati) Ahmedabad
> Any website, wheré dispta'yed . No- S ’ -

/
> Whether it also drSplays official News releases -
Presentatron made to Instltuttonal Investors/Analysts ~N.A.

> . .
> Whether MD&A is a part of Annual Report =~~~ . " Yes
R Whether Sharehotder Informatlon section forms L )
part of the Annual Report - | . Yes.
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