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ALPHA

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given to all members of the
Company that the Eleventh Annual General Meeting
of ALPHAGEO (INDIA) LIMITED will be held at
HOTEL GREEN PARK, Green Lands, Begumpet,
HYDERABAD 500 016 on Wednesday the 30th
September, 1998 at 3.00 P.M to transact the following
business :

AS ORDINARY BUSINESS :

1. To receive, consider and adopt the audited
Balance Sheet as at 31st March, 1998 and the
Profit and Loss Account for the year ended on
that date along with the Reports of the Directors
and Auditors thereon.

2. To appoint a Director in place of Sri U.V.WARLU,
who retires by rotation, and being eligible offers
himself for reappointment.

3. To appoint a Director in place of Sri V.L.HERMAN,
who retires by rotation, and being eligible offers
himself for reappointment.

4. To appoint Auditors for the current year and fix
their remuneration and for that purpose to pass
the following resolution with or without any
modifications as ORDINARY RESOLUTION.

"RESOLVED that M/s.P.V.R.K.Nageswara Rao &
Co., Chartered Accountants, Hyderabad be and
are hereby reappointed as Auditors of the
Company to hold the office from the conclusion
of this Annual General Meeting of the Company
until the conclusion of the next Annual General
Meeting at such remuneration as may be
determined by the Board of Directors of the
Company."

AS SPECIAL BUSINESS :

5. To consider and, if thought fit to pass the following
resolution with or without any modifications as a

Special Resolution :

"RESOLVED THAT subject to all applicable

provisions of the Companies Act, 1956 (including

any statutory modification or re-enactment thereof

for the time being in force and as may be enacted

from time to time) and subject to such other

approvals, permissions and sanctions, as may

be necessary and subject to such conditions and

modifications as may be prescribed or imposed
while granting such approvals, permissions and

sanctions, which may be agreed to, by the Board

of Directors (hereinafter referrred to as the

"Board"), the consent of the Company be and is

hereby accorded to the Board to acquire/

purchase any of its own fully paid Shares on such

terms and conditions and upto such limits as may
be prescribed by law from time to time; Provided

that acquisition/purchase of such fully paid Equity

Shares of the Company be not construed as

reduction of Equity Share Capital which is subject

to the controls as stipulated in Sections 100 to

104 and Section 402 of the Companies Act, 1956,

for the time being in force and that the Board be

and is hereby authorised to do all such acts and

things as may be necessary or proper to

implement this resolution".

To consider and, if thought fit to pass the following

resolution with or without any modifications as a

Special Resolution :

"RESOLVED THAT pursuant to Section 31 and

other applicable provisions, if any, of the
Companies Act, 1956 (including any statutory

modification or re-enactment thereof, for the time

being in force), the Articles of Association of the
Company be and are hereby altered as under,

viz.,
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The following shall be added as new Article 3(a)
and 3(b):

3(a) Subject to the provisions of the Act and all
the other applicable provisions of law, the
Company may issue shares, either equity or any
other kind with non-voting rights and the
resolutions authorising such issue shall prescribe

the terms and conditions of the issue.

3(b) The Company shall have power, subject to

and in accordance with all applicable provisions

of the Act, to purchase any of its own fully paid
shares whether or not they are redeemable and

may make a payment out of capital in respect of
such purchase".

By Order of the Board

HYDERABAD

24.07.1998

A. DINESH
Managing Director

NOTES:

1. A Member entitled to attend and vote at the meeting is entitled to appoint a proxy or proxies to attend and
vote at the meeting instead of himself and a proxy need not be a member of the company.

2. The instrument appointing a proxy should however be deposited at the registered office of the company not
less than 48 hours before commencement of the meeting.

3. Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956 in respect of Special Business
is annexed hereto.

4. The register of members and share transfer books of the company will remain closed from 23.09.1998 to
30.09.1998 both days inclusive.
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ANNEXURE TO THE NOTICE :

EXPLANATORY STATEMENT PURSUANT TO SECTION 173 (2) OF THE COMPANIES ACT,1956 :

ITEM NO. 5 :

The Companies Act, 1956, presently restricts the purchase of own shares by a Company unless the same is done
with a view to reduce its capital. Reduction of capital is subject to the controls as stipulated in Sections 100 to 104
and 402 of the Companies Act, 1956.

However, in view of the current trend towards liberalisation, there is an ongoing discussion on the subject to amend
the relevant provisions of the Companies Act, 1956 enabling companies to purchase their own shares. The resolution
placed for adoption is to enable the Company to act on it only after the Companies Act is suitably amended and is
commanded for adoption.

No Director of the Company is directly or indirectly concerned or interested in the resolution.

ITEM NO. 6 :

It is proposed to add Article 3(a) and 3(b) respectively as set out at Item No.6 of the Notice, to enable the Company
(i) to issue shares with non-voting rights and (ii) to purchase any of its own shares if the law is amended so as to
legitimise these activities. In the event that a company is permitted by law to issue shares with non-voting rights as
also to purchase its own shares, the enabling provisions in the Articles as proposed will enable the Board to act
thereon. The resolution placed for adoption is commended for your approval.

No Director of the Company is directly or indirectly concerned or interested in the resolution.

By Order of the Board

Place : HYDERABAD A. DINESH
Date : 24.07.1998 Managing Director
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DIRECTORS' REPORT

To
The Members

Your Directors are pleased to present their Eleventh Annual Report together with the Audited Accounts of the
Company for the year ended 31st March, 1998.

FINANCIAL RESULTS:

Profif(Loss) before
Finance charges and Depreciation

Less: Finance Charges

Depreciation

1997-98

Rs.

83,75,019

94,95,615

Less:Provision for taxation

Add:Transfer from General Reserve

Add/Less:Profit/(Loss)brought forward

Balance carried to Balance sheet

Rs.
2,74,30,033

1,78,70,634

95,59,399

5,20,000

90,39,399

80,00,000

1,70,39,399

(1,37,32,774)

33,06,625

1996 - 97

Rs.

59,74,881

90,95,507

Rs.
(91,87,349)

1,50,70,388

(2,42,57,737)

(2,42,57,737)

(2,42,57,737)

1,05,24,963

(1,37,32,774)
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