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N O T I C E

NOTICE is heƌeďǇ giǀeŶ that the Ϯϲth AŶŶual GeŶeƌal MeeiŶg of the ŵeŵďeƌs of the CoŵpaŶǇ ǁill ďe held oŶ “atuƌdaǇ, ϯϬth “epteŵďeƌ, 
ϮϬϭϳ at ϰ.ϬϬ p.ŵ. at the ƌegisteƌed oiĐe of the CoŵpaŶǇ at ϲϬϴ, Gold Cƌest BusiŶess CeŶtƌe, L. T. ‘oad, Opp. MaŶuďhai Jeǁelleƌs, Boƌiǀali 
;WͿ, Muŵďai - ϰϬϬϬϵϮ to tƌaŶsaĐt the folloǁiŶg ďusiŶess :

ORDINARY BUSINESS:

ϭ. To ƌeĐeiǀe, ĐoŶsideƌ aŶd adopt the iŶaŶĐial stateŵeŶts of the CoŵpaŶǇ iŶĐludiŶg the Audited BalaŶĐe “heet as at ϯϭst MaƌĐh, ϮϬϭϳ, 
the stateŵeŶt of Pƌoit aŶd Loss AĐĐouŶt aŶd the Cash Floǁs stateŵeŶt foƌ the Ǉeaƌ eŶded oŶ that date aŶd the ƌepoƌts of the Boaƌd 
of DiƌeĐtoƌs aŶd Auditoƌs of the CoŵpaŶǇ.

Ϯ. AppoiŶtŵeŶt of DiƌeĐtoƌ iŶ plaĐe of Mƌ. PiŶkal ‘ajeshďhai Patel ǁho ƌeiƌes ďǇ ƌotaioŶ

 To appoiŶt a DiƌeĐtoƌ iŶ plaĐe of Mƌ. PiŶkal ‘ajeshďhai Patel ;DIN: ϬϲϱϭϮϬϯϬͿ ǁho ƌeiƌes ďǇ ƌotaioŶ aŶd ďeiŶg eligiďle ofeƌs hiŵself 
foƌ ƌeappoiŶtŵeŶt.

ϯ. To ĐoŶsideƌ aŶd if thought it to pass the folloǁiŶg ƌesoluioŶ as aŶ OƌdiŶaƌǇ ‘esoluioŶ

 “RESOLVED THAT puƌsuaŶt to “eĐioŶ ϭϯϵ, ϭϰϮ aŶd otheƌ appliĐaďle pƌoǀisioŶs of the CoŵpaŶies AĐt, ϮϬϭϯ aŶd the ‘ules ŵade theƌe 
uŶdeƌ, puƌsuaŶt to the ƌeĐoŵŵeŶdaioŶs of the audit Đoŵŵitee of the Boaƌd of DiƌeĐtoƌs, aŶd puƌsuaŶt to the ƌesoluioŶ passed ďǇ 
the ŵeŵďeƌs at the AGM held oŶ “epteŵďeƌ ϯϬ, ϮϬϭϰ, the appoiŶtŵeŶt of K. P. “oŵpuƌa & CoŵpaŶǇ, Chaƌteƌed AĐĐouŶtaŶts, ;Fiƌŵ 
‘eg. No. ϭϯϭϲϰϭWͿ as the auditoƌs of the CoŵpaŶǇ to hold oiĐe ill the ĐoŶĐlusioŶ of the AGM to ďe held iŶ the ĐaleŶdaƌ Ǉeaƌ ϮϬϭϵ 
ďe aŶd is heƌeďǇ ƌaiied aŶd that the Boaƌd of DiƌeĐtoƌs ďe aŶd is heƌeďǇ authoƌized to iǆ the ƌeŵuŶeƌaioŶ paǇaďle to theŵ foƌ the 
iŶaŶĐial Ǉeaƌ eŶdiŶg MaƌĐh ϯϭ, ϮϬϭϴ as ŵaǇ ďe deteƌŵiŶed ďǇ the audit Đoŵŵitee iŶ ĐoŶsultaioŶ ǁith the auditoƌs, plus appliĐaďle 
taǆ aŶd ƌeiŵďuƌseŵeŶt of tƌaǀelliŶg aŶd out of poĐket eǆpeŶses iŶĐuƌƌed ďǇ theŵ foƌ the puƌpose of audit.͟

Foƌ aŶd oŶ ďehalf of the Boaƌd

SD/-

PlaĐe : Ahŵedaďad Pinkal Rajeshbhai Patel

Date : ϭϮ.Ϭϴ.ϮϬϭϳ ChaiƌŵaŶ ;DiŶ : ϬϲϱϭϮϬϯϬͿ

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT PROXIES TO ATTEND AND VOTE INSTEAD OF 

HIMSELF/HERSELF AND A PROXY NEED NOT BE A MEMBER. The Pƌoǆies iŶ oƌdeƌ to ďe ǀalid ŵust ďe deliǀeƌed at the ‘egisteƌed OiĐe 
of the CoŵpaŶǇ Ŷot lateƌ thaŶ ϰϴ houƌs ďefoƌe the ĐoŵŵeŶĐeŵeŶt of the ŵeeiŶg.

Ϯ. PuƌsuaŶt to the pƌoǀisioŶs of “eĐioŶ ϵϭ of the CoŵpaŶies AĐt, ϮϬϭϯ, the ‘egisteƌ of Meŵďeƌs aŶd “haƌe TƌaŶsfeƌ Books of the 
CoŵpaŶǇ ǁill ƌeŵaiŶ Đlosed fƌoŵ Ϯϯƌd “epteŵďeƌ, ϮϬϭϳ to ϯϬth “epteŵďeƌ, ϮϬϭϳ, ďoth daǇs iŶĐlusiǀe.

ϯ. Meŵďeƌs aƌe ƌeƋuested to ďƌiŶg theiƌ AteŶdaŶĐe slip aloŶg ǁith theiƌ ĐopǇ of AŶŶual ‘epoƌt to the MeeiŶg.

ϰ. Meŵďeƌs desiƌiŶg aŶǇ iŶfoƌŵaioŶ ƌegaƌdiŶg the aĐĐouŶts aƌe ƌeƋuested to ǁƌite to the CoŵpaŶǇ at least “eǀeŶ DaǇs ďefoƌe the 
ŵeeiŶg so as to eŶaďle the ŵaŶageŵeŶt to keep the saŵe ƌeadǇ.

ϱ. EleĐtƌoŶiĐ ĐopǇ of the AŶŶual ‘epoƌt foƌ ϮϬϭϲ-ϭϳ ;iŶĐludiŶg NoiĐe of the Ϯϲth AŶŶual GeŶeƌal MeeiŶg of the CoŵpaŶǇ aloŶg ǁith 
AteŶdaŶĐe “lip aŶd PƌoǆǇͿ is ďeiŶg seŶt to all the ŵeŵďeƌs ǁhose eŵail IDs aƌe ƌegisteƌed ǁith the CoŵpaŶǇ/ DepositoƌǇ PaƌiĐipaŶt;sͿ 
foƌ ĐoŵŵuŶiĐaioŶ puƌposes uŶless aŶǇ ŵeŵďeƌ has ƌeƋuested foƌ a haƌd ĐopǇ of the saŵe. Foƌ ŵeŵďeƌs ǁho haǀe Ŷot haǀiŶg eŵail 
addƌess, phǇsiĐal Đopies of the AŶŶual ‘epoƌt foƌ ϮϬϭϲ-ϭϳ is ďeiŶg seŶt iŶ the peƌŵited ŵode.

ϲ. Meŵďeƌs holdiŶg shaƌes iŶ eleĐtƌoŶiĐ foƌŵ aƌe ƌeƋuested to update the eŵail id ǁith theiƌ ƌespeĐiǀe DepositoƌǇ PaƌiĐipaŶts to 
ƌeĐeiǀe all the ĐoŵŵuŶiĐaioŶs iŶ eleĐtƌoŶiĐ ŵode.

ϳ. All doĐuŵeŶts ƌefeƌƌed to iŶ the ŶoiĐe aŶd the eǆplaŶatoƌǇ stateŵeŶt ƌeƋuiƌiŶg the appƌoǀal of the Meŵďeƌs at the MeeiŶg aŶd 
otheƌ statutoƌǇ ƌegisteƌs shall ďe aǀailaďle foƌ iŶspeĐioŶ ďǇ the Meŵďeƌs at the ƌegisteƌed oiĐe of the CoŵpaŶǇ duƌiŶg oiĐe houƌs 
oŶ all ǁoƌkiŶg daǇs ďetǁeeŶ ϭϭ.ϬϬ a.ŵ. aŶd ϭ.ϬϬ p.ŵ. oŶ all daǇs eǆĐept “atuƌdaǇs, “uŶdaǇs aŶd puďliĐ holidaǇs, fƌoŵ the date heƌeof 
up to the date of the aŶŶual geŶeƌal ŵeeiŶg.

ϴ. Meŵďeƌs desiƌiŶg aŶǇ iŶfoƌŵaioŶ as ƌegaƌds the opeƌaioŶs of the CoŵpaŶǇ aƌe ƌeƋuested to ǁƌite to the CoŵpaŶǇ at least ϱ daǇs iŶ 
adǀaŶĐe so as to eŶaďle the ŵaŶageŵeŶt to keep the iŶfoƌŵaioŶ ƌeadǇ at the ŵeeiŶg.
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ϵ. VoiŶg thƌough eleĐtƌoŶiĐ ŵeaŶs :

 PuƌsuaŶt to pƌoǀisioŶs of seĐioŶ ϭϬϴ of the CoŵpaŶies AĐt, ϮϬϭϯ ƌead ǁith the CoŵpaŶies ;MaŶageŵeŶt aŶd AdŵiŶistƌaioŶͿ ‘ules, 
ϮϬϭϰ, the CoŵpaŶǇ is pleased to ofeƌ e-ǀoiŶg faĐilitǇ to ŵeŵďeƌs to Đast theiƌ ǀotes eleĐtƌoŶiĐallǇ oŶ all ƌesoluioŶs said foƌth iŶ the 
ŶoiĐe ĐoŶǀeǇiŶg the Ϯϲth AŶŶual GeŶeƌal MeeiŶg. The ďusiŶess ŵaǇ ďe tƌaŶsaĐted thƌough e-ǀoiŶg seƌǀiĐes pƌoǀided ďǇ CeŶtƌal 
DepositoƌǇ “eƌǀiĐes ;IŶdiaͿ Liŵited ;CD“LͿ.

 The e-ǀoiŶg faĐilitǇ is aǀailaďle at the liŶk ǁǁǁ.eǀoiŶgiŶdia.Đoŵ.

 CoŵpaŶǇ has appoiŶted Mƌ. A. “aŶtoki & AssoĐiates, CoŵpaŶǇ “eĐƌetaƌǇ, ;Meŵďeƌship No. FϰϭϴϵͿ ;Addƌess : ϮϬϯ, Aďhishek Coŵpleǆ, 
B/h. Naǀgujaƌat Đollege, Ashƌaŵ ‘oad, Ahŵedaďad -ϯϴϬϬϭϰͿ as the “ĐƌuiŶizeƌ to sĐƌuiŶize the e-ǀoiŶg pƌoĐess ;iŶĐludiŶg the phǇsiĐal 
ďallots ƌeĐeiǀed fƌoŵ ŵeŵďeƌs ǁho doŶ͛t haǀe aĐĐess to the e-ǀoiŶg pƌoĐessͿ iŶ a faiƌ aŶd tƌaŶspaƌeŶt ŵaŶŶeƌ.

 The faĐilitǇ foƌ ǀoiŶg thƌough ďallot papeƌ shall ďe ŵade aǀailaďle at the AGM aŶd the ŵeŵďeƌs ateŶdiŶg the ŵeeiŶg ǁho haǀe Ŷot 
Đast theiƌ ǀote ďǇ ƌeŵote e-ǀoiŶg shall ďe aďle to eǆeƌĐise theiƌ ƌight at the ŵeeiŶg thƌough ďallot papeƌ.

 The ŵeŵďeƌs ǁho haǀe Đast theiƌ ǀote ďǇ ƌeŵote e-ǀoiŶg pƌioƌ to the AGM ŵaǇ also ateŶd the AGM ďut shall Ŷot ďe eŶitled to Đast 
theiƌ ǀote agaiŶ.

 The pƌoĐeduƌe aŶd iŶstƌuĐioŶs foƌ ŵeŵďeƌs foƌ ǀoiŶg eleĐtƌoŶiĐallǇ aƌe as uŶdeƌ:

 ;iͿ The ǀoiŶg peƌiod ďegiŶs oŶ Ϯϳth “epteŵďeƌ, ϮϬϭϳ at ϵ.ϬϬ a.ŵ. aŶd eŶds oŶ Ϯϵth “epteŵďeƌ, ϮϬϭϳ at ϱ.ϬϬ p.ŵ. DuƌiŶg this peƌiod 
shaƌeholdeƌs͛ of the CoŵpaŶǇ, holdiŶg shaƌes eitheƌ iŶ phǇsiĐal foƌŵ oƌ iŶ deŵateƌialized foƌŵ, as oŶ the Đut-of date ;ƌeĐoƌd dateͿ 
of Ϯϯƌd “epteŵďeƌ, ϮϬϭϳ, ŵaǇ Đast theiƌ ǀote eleĐtƌoŶiĐallǇ. The e-ǀoiŶg ŵodule shall ďe disaďled ďǇ CD“L foƌ ǀoiŶg theƌeateƌ.

 ;iiͿ Log oŶ to the e-ǀoiŶg ǁeďsite ǁǁǁ.eǀoiŶgiŶdia.Đoŵ

 ;iiiͿ CliĐk oŶ ͞“haƌeholdeƌs͟ taď.

 ;iǀͿ Noǁ EŶteƌ Ǉouƌ Useƌ ID

  a. Foƌ CD“L: ϭϲ digits ďeŶeiĐiaƌǇ ID,

  ď. Foƌ N“DL: ϴ ChaƌaĐteƌ DP ID folloǁed ďǇ ϴ Digits ClieŶt ID,

  Đ. Meŵďeƌs holdiŶg shaƌes iŶ PhǇsiĐal Foƌŵ should eŶteƌ Folio Nuŵďeƌ ƌegisteƌed ǁith the CoŵpaŶǇ.

 ;ǀͿ Neǆt eŶteƌ the Iŵage VeƌiiĐaioŶ as displaǇed aŶd CliĐk oŶ LogiŶ.

 ;ǀiͿ If Ǉou aƌe holdiŶg shaƌes iŶ deŵat foƌŵ aŶd had logged oŶ to ǁǁǁ.eǀoiŶgiŶdia.Đoŵ aŶd ǀoted oŶ aŶ eaƌlieƌ ǀoiŶg of aŶǇ 
ĐoŵpaŶǇ, theŶ Ǉouƌ eǆisiŶg passǁoƌd is to ďe used.

 ;ǀiiͿ If Ǉou aƌe a iƌst iŵe useƌ folloǁ the steps giǀeŶ ďeloǁ:

Foƌ Meŵďeƌs holdiŶg shaƌes iŶ Deŵat Foƌŵ aŶd PhǇsiĐal Foƌŵ

PAN EŶteƌ Ǉouƌ ϭϬ digit alpha-ŶuŵeƌiĐ *PAN issued ďǇ IŶĐoŵe Taǆ DepaƌtŵeŶt ;AppliĐaďle foƌ ďoth deŵat 
shaƌeholdeƌs as ǁell as phǇsiĐal shaƌeholdeƌsͿ
• Meŵďeƌs ǁho haǀe Ŷot updated theiƌ PAN ǁith the CoŵpaŶǇ/DepositoƌǇ PaƌiĐipaŶt aƌe ƌeƋuested to 

use the seƋueŶĐe Ŷuŵďeƌ iŶ the PAN ield. The “eƋueŶĐe Nuŵďeƌ ǁill ďe iŶiŵated to suĐh ŵeŵďeƌ ďǇ 
ǁaǇ of a leteƌ.

• IŶ Đase the seƋueŶĐe Ŷuŵďeƌ is less thaŶ ϴ digits eŶteƌ the appliĐaďle Ŷuŵďeƌ of Ϭ s͛ ďefoƌe the Ŷuŵďeƌ 
ateƌ the iƌst tǁo ĐhaƌaĐteƌs of the Ŷaŵe iŶ CAPITAL leteƌs. Eg. If Ǉouƌ Ŷaŵe is ‘aŵesh Kuŵaƌ ǁith 
seƋueŶĐe Ŷuŵďeƌ ϭ theŶ eŶteƌ ‘AϬϬϬϬϬϬϬϭ iŶ the PAN ield.

DOB EŶteƌ the Date of Biƌth as ƌeĐoƌded iŶ Ǉouƌ deŵat aĐĐouŶt oƌ iŶ the ĐoŵpaŶǇ ƌeĐoƌds foƌ the said deŵat 
aĐĐouŶt oƌ folio iŶ dd/ŵŵ/ǇǇǇǇ foƌŵat.

DiǀideŶd 
BaŶk Details

EŶteƌ the DiǀideŶd BaŶk Details as ƌeĐoƌded iŶ Ǉouƌ deŵat aĐĐouŶt oƌ iŶ the ĐoŵpaŶǇ ƌeĐoƌds foƌ the said 
deŵat aĐĐouŶt oƌ folio.
• Please eŶteƌ the DOB oƌ DiǀideŶd BaŶk Details iŶ oƌdeƌ to logiŶ. If the details aƌe Ŷot ƌeĐoƌded ǁith the 

depositoƌǇ oƌ ĐoŵpaŶǇ please eŶteƌ the ŵeŵďeƌ id / folio Ŷuŵďeƌ iŶ the DiǀideŶd BaŶk details ield as 
ŵeŶioŶed iŶ iŶstƌuĐioŶ ;iǀͿ.

 ;ǀiiiͿ Ateƌ eŶteƌiŶg these details appƌopƌiatelǇ, ĐliĐk oŶ ͞“UBMIT͟ taď.

 ;iǆͿ Meŵďeƌs holdiŶg shaƌes iŶ phǇsiĐal foƌŵ ǁill theŶ ƌeaĐh diƌeĐtlǇ the CoŵpaŶǇ seleĐioŶ sĐƌeeŶ. Hoǁeǀeƌ, ŵeŵďeƌs holdiŶg shaƌes 
iŶ deŵat foƌŵ ǁill Ŷoǁ ƌeaĐh ͚Passǁoƌd CƌeaioŶ͛ ŵeŶu ǁheƌeiŶ theǇ aƌe ƌeƋuiƌed to ŵaŶdatoƌilǇ eŶteƌ theiƌ logiŶ passǁoƌd iŶ 
the Ŷeǁ passǁoƌd ield. KiŶdlǇ Ŷote that this passǁoƌd is to ďe also used ďǇ the deŵat holdeƌs foƌ ǀoiŶg foƌ ƌesoluioŶs of aŶǇ 
otheƌ ĐoŵpaŶǇ oŶ ǁhiĐh theǇ aƌe eligiďle to ǀote, pƌoǀided that ĐoŵpaŶǇ opts foƌ e-ǀoiŶg thƌough CD“L plafoƌŵ. It is stƌoŶglǇ 
ƌeĐoŵŵeŶded Ŷot to shaƌe Ǉouƌ passǁoƌd ǁith aŶǇ otheƌ peƌsoŶ aŶd take utŵost Đaƌe to keep Ǉouƌ passǁoƌd ĐoŶideŶial.
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 ;ǆͿ Foƌ Meŵďeƌs holdiŶg shaƌes iŶ phǇsiĐal foƌŵ, the details ĐaŶ ďe used oŶlǇ foƌ e-ǀoiŶg oŶ the ƌesoluioŶs ĐoŶtaiŶed iŶ this NoiĐe.

 ;ǆiͿ CliĐk oŶ the EV“N foƌ the ƌeleǀaŶt < Aŵďiious PlastoŵaĐ CoŵpaŶǇ Liŵited > oŶ ǁhiĐh Ǉou Đhoose to ǀote.

 ;ǆiiͿ OŶ the ǀoiŶg page, Ǉou ǁill see ͞‘E“OLUTION DE“C‘IPTION͟ aŶd agaiŶst the saŵe the opioŶ ͞YE“/NO͟ foƌ ǀoiŶg. “eleĐt the 
opioŶ YE“ oƌ NO as desiƌed. The opioŶ YE“ iŵplies that Ǉou asseŶt to the ‘esoluioŶ aŶd opioŶ NO iŵplies that Ǉou disseŶt to 
the ‘esoluioŶ.

 ;ǆiiiͿ CliĐk oŶ the ͞‘E“OLUTION“ FILE LINK͟ if Ǉou ǁish to ǀieǁ the eŶiƌe ‘esoluioŶ details.

 ;ǆiǀͿ Ateƌ seleĐiŶg the ƌesoluioŶ Ǉou haǀe deĐided to ǀote oŶ, ĐliĐk oŶ ͞“UBMIT .͟ A ĐoŶiƌŵaioŶ ďoǆ ǁill ďe displaǇed. If Ǉou ǁish to 
ĐoŶiƌŵ Ǉouƌ ǀote, ĐliĐk oŶ ͞OK ,͟ else to ĐhaŶge Ǉouƌ ǀote, ĐliĐk oŶ ͞CANCEL͟  aŶd aĐĐoƌdiŶglǇ ŵodifǇ Ǉouƌ ǀote.

 ;ǆǀͿ OŶĐe Ǉou ͞CONFI‘M͟ Ǉouƌ ǀote oŶ the ƌesoluioŶ, Ǉou ǁill Ŷot ďe alloǁed to ŵodifǇ Ǉouƌ ǀote.

 ;ǆǀiͿ You ĐaŶ also take out pƌiŶt of the ǀoiŶg doŶe ďǇ Ǉou ďǇ ĐliĐkiŶg oŶ ͞CliĐk heƌe to pƌiŶt͟ opioŶ oŶ the VoiŶg page.

 ;ǆǀiiͿ If Deŵat aĐĐouŶt holdeƌ has foƌgoteŶ the ĐhaŶged passǁoƌd theŶ EŶteƌ the Useƌ ID aŶd the iŵage ǀeƌiiĐaioŶ Đode aŶd ĐliĐk oŶ 
Foƌgot Passǁoƌd & eŶteƌ the details as pƌoŵpted ďǇ the sǇsteŵ.

 ;ǆǀiiiͿ Note foƌ NoŶ – IŶdiǀidual “haƌeholdeƌs aŶd CustodiaŶs

  • NoŶ-IŶdiǀidual shaƌeholdeƌs ;i.e. otheƌ thaŶ IŶdiǀiduals, HUF, N‘I etĐ.Ϳ aŶd CustodiaŶ aƌe ƌeƋuiƌed to log oŶ to ǁǁǁ.
eǀoiŶgiŶdia.Đoŵ aŶd ƌegisteƌ theŵselǀes as Coƌpoƌate.

  • A sĐaŶŶed ĐopǇ of the ‘egistƌaioŶ Foƌŵ ďeaƌiŶg the staŵp aŶd sigŶ of the eŶitǇ should ďe eŵailed to helpdesk.eǀoiŶg@
ĐdsliŶdia.Đoŵ.

  • Ateƌ ƌeĐeiǀiŶg the logiŶ details a ĐoŵpliaŶĐe useƌ should ďe Đƌeated usiŶg the adŵiŶ logiŶ aŶd passǁoƌd. The CoŵpliaŶĐe 
useƌ ǁould ďe aďle to liŶk the aĐĐouŶt;sͿ foƌ ǁhiĐh theǇ ǁish to ǀote oŶ.

  • The list of aĐĐouŶts should ďe ŵailed to helpdesk.eǀoiŶg@ĐdsliŶdia.Đoŵ aŶd oŶ appƌoǀal of the aĐĐouŶts theǇ ǁould ďe 
aďle to Đast theiƌ ǀote.

  • A sĐaŶŶed ĐopǇ of the Boaƌd ‘esoluioŶ aŶd Poǁeƌ of AtoƌŶeǇ ;POAͿ ǁhiĐh theǇ haǀe issued iŶ faǀouƌ of the CustodiaŶ, if 
aŶǇ, should ďe uploaded iŶ PDF foƌŵat iŶ the sǇsteŵ foƌ the sĐƌuiŶizeƌ to ǀeƌifǇ the saŵe.

 ;ǆiǆͿ IŶ Đase Ǉou haǀe aŶǇ Ƌueƌies oƌ issues ƌegaƌdiŶg e-ǀoiŶg, Ǉou ŵaǇ ƌefeƌ the FƌeƋueŶtlǇ Asked QuesioŶs ;͞FAQs͟Ϳ aŶd e-ǀoiŶg 
ŵaŶual aǀailaďle at ǁǁǁ.eǀoiŶgiŶdia.Đoŵ uŶdeƌ help seĐioŶ oƌ ǁƌite aŶ eŵail to helpdesk.eǀoiŶg@ĐdsliŶdia.Đoŵ.

 ;ǆǆͿ The “ĐƌuiŶizeƌ shall ateƌ the ĐoŶĐlusioŶ of ǀoiŶg at the AGM, ǁill iƌst ĐouŶt the ǀotes Đast at the ŵeeiŶg aŶd theƌeateƌ uŶďloĐk 
the ǀotes Đast thƌough ƌeŵote e-ǀoiŶg iŶ the pƌeseŶĐe of at least tǁo ǁitŶesses Ŷot iŶ the eŵploǇŵeŶt of the CoŵpaŶǇ aŶd shall 
ŵake, Ŷot lateƌ thaŶ thƌee daǇs of the ĐoŶĐlusioŶ of the AGM, a ĐoŶsolidated sĐƌuiŶizeƌ s͛ ƌepoƌt of the total ǀotes Đast iŶ faǀouƌ 
oƌ agaiŶst, if aŶǇ, to the ChaiƌŵaŶ oƌ a peƌsoŶ authoƌized ďǇ hiŵ iŶ ǁƌiiŶg, ǁho shall ĐouŶteƌsigŶ the saŵe aŶd deĐlaƌe the ƌesult 
of the ǀoiŶg foƌthǁith.

 ;ǆǆiͿ The ‘esults deĐlaƌed aloŶg ǁith the ƌepoƌt of the “ĐƌuiŶizeƌ shall ďe plaĐed oŶ the ǁeďsite of the CoŵpaŶǇ ǁǁǁ.aŵďiiousplatoŵaĐ.
iŶ aŶd oŶ the ǁeďsite of C“DL iŵŵediatelǇ ateƌ the deĐlaƌaioŶ of ƌesult ďǇ the ChaiƌŵaŶ oƌ a peƌsoŶ authoƌized ďǇ hiŵ iŶ 
ǁƌiiŶg. The ƌesults shall also ďe iŵŵediatelǇ foƌǁaƌded to the “toĐk EǆĐhaŶges.

ϭϭ. Meŵďeƌs ǁho haǀe ƌegisteƌed theiƌ e-ŵail ids foƌ ƌeĐeipt of doĐuŵeŶts iŶ eleĐtƌoŶiĐ ŵode uŶdeƌ the GƌeeŶ IŶiiaiǀes of MiŶistƌǇ of 
Coƌpoƌate Afaiƌs aƌe ďeiŶg seŶt NoiĐe of AŶŶual GeŶeƌal MeeiŶg ďǇ e-ŵail aŶd otheƌs aƌe seŶt ďǇ post. Meŵďeƌs haǀe opioŶ to ǀote 
eitheƌ thƌough e-ǀoiŶg oƌ thƌough PhǇsiĐal Ballot Foƌŵ ǁhiĐh ǁill ďe pƌoǀided at the ǀeŶue of the AGM. Meŵďeƌs ǁho haǀe ƌeĐeiǀed 
AŶŶual ‘epoƌt ďǇ e-ŵail aŶd ǁho ǁish to seek dupliĐate AŶŶual ‘epoƌt fƌoŵ M/s. Aŵďiious PlastoŵaĐ CoŵpaŶǇ Liŵited, ϲϬϴ, Gold 
Cƌest BusiŶess CeŶtƌe, L. T. ‘oad, Opp. MaŶuďhai Jeǁelleƌs, Boƌiǀali;WͿ, Muŵďai – ϰϬϬ ϬϵϮ

 KiŶdlǇ Ŷote that the Meŵďeƌs ĐaŶ opt oŶlǇ oŶe ŵode of ǀoiŶg, i.e. eitheƌ ďǇ PhǇsiĐal Ballot ǁhiĐh shall ďe pƌoǀided at the ǀeŶue of the 
AGM oƌ e-VoiŶg. If Ǉou aƌe opiŶg foƌ e-VoiŶg, theŶ do Ŷot ǀote ďǇ PhǇsiĐal Ballot also aŶd ǀiĐe ǀeƌsa. Hoǁeǀeƌ, iŶ Đase shaƌeholdeƌs 
Đast theiƌ ǀote ďǇ phǇsiĐal ďallot aŶd e- VoiŶg, theŶ ǀoiŶg doŶe thƌough e- ǀoiŶg shall pƌeǀail aŶd ǀoiŶg doŶe thƌough phǇsiĐal ďallot 
ǁill ďe tƌeated as iŶǀalid.

Foƌ aŶd oŶ ďehalf of the Boaƌd

SD/-

 Pinkal Rajeshbhai Patel

PlaĐe : Ahŵedaďad ChaiƌŵaŶ 
Date : ϭϮ.Ϭϴ.ϮϬϭϳ ;DiŶ : ϬϲϱϭϮϬϯϬͿ
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D I R E C T O R S’ R E P O R T

To,
The Meŵďeƌs,

Youƌ DiƌeĐtoƌs pƌeseŶt heƌe ǁith the Ϯϲth AŶŶual ‘epoƌt togetheƌ ǁith the audited “tateŵeŶt of AĐĐouŶts foƌ the Ǉeaƌ eŶded ϯϭst MaƌĐh, 
ϮϬϭϳ.

FINANCIAL RESULTS

The opeƌaiŶg ƌesults of the CoŵpaŶǇ foƌ the Ǉeaƌ eŶded ϯϭst MaƌĐh, ϮϬϭϳ aƌe ďƌielǇ iŶdiĐated ďeloǁ:

;AŵouŶt iŶ IN‘Ϳ

Yeaƌ ϮϬϭϲ-ϮϬϭϳ Yeaƌ ϮϬϭϱ-ϮϬϭϲ

‘eǀeŶue fƌoŵ OpeƌaioŶs ϭ,Ϯϭ,ϭϳ,ϵϴϵ NIL

Otheƌ IŶĐoŵe ϰϲ,Ϯϳ,ϯϴϳ ϰ,ϳϴ,ϳϰϵ

Total EǆpeŶdituƌe ϭ,ϲϮ,ϭϵ,ϱϳϮ ϭ,ϯϭ,Ϭϭϴ

Pƌoit ďefoƌe Taǆ ϱ,Ϯϱ,ϴϬϰ ϯ,ϰϳ,ϳϯϭ

PƌoǀisioŶ foƌ Taǆ
CuƌƌeŶt Taǆ ϭ,ϭϭ,ϬϬϬ ϲϰ,ϬϬϬ

Pƌoit ateƌ Taǆ ϰ,ϭϰ,ϴϬϰ Ϯ,ϴϯ,ϳϯϭ

REVIEW OF PERFORMANCE

CoŵpaŶǇ has eaƌŶed ‘eǀeŶue of ‘s. ϭϮϭ.ϭϴ Lakhs fƌoŵ opeƌaioŶs duƌiŶg the Yeaƌ eŶded oŶ ϯϭ.Ϭϯ.ϮϬϭϳ. CoŵpaŶǇ has eaƌŶed pƌoit ateƌ 
taǆ of ‘s. ϰ.ϭϱ Lakhs duƌiŶg the Ǉeaƌ.

CHANGES TO SHARE CAPITAL

At pƌeseŶt the Authoƌized “haƌe Capital of the CoŵpaŶǇ staŶds at ‘s. ϲϬ,ϬϬϬ,ϬϬϬ aŶd the paid up Đapital staŶd at ‘s. ϱϴ,ϭϬϬ,ϬϬϬ. Theƌe has 
ďeeŶ Ŷo ĐhaŶge iŶ the shaƌe Đapital duƌiŶg the peƌiod eŶded ϯϭst MaƌĐh, ϮϬϭϳ.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

DuƌiŶg the Ǉeaƌ eŶded ϯϭst MaƌĐh, ϮϬϭϳ, ĐoŵpaŶǇ has Ŷot giǀeŶ aŶǇ LoaŶs, GuaƌaŶtees aŶd/oƌ ŵade aŶǇ IŶǀestŵeŶts Đoǀeƌed uŶdeƌ the 
pƌoǀisioŶs of “eĐioŶ ϭϴϲ of the CoŵpaŶies AĐt, ϮϬϭϯ.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

DuƌiŶg the Ǉeaƌ eŶded ϯϭst MaƌĐh, ϮϬϭϳ, ĐoŵpaŶǇ has Ŷot eŶteƌed iŶto aŶǇ CoŶtƌaĐts aŶd/oƌ aƌƌaŶgeŵeŶts ǁith ƌelated paƌies Đoǀeƌed 
uŶdeƌ seĐioŶ ϭϴϴ of the CoŵpaŶies AĐt, ϮϬϭϯ.

DIVIDEND

Youƌ diƌeĐtoƌs do Ŷot ƌeĐoŵŵeŶd aŶǇ diǀideŶd foƌ the peƌiod ϮϬϭϲ-ϮϬϭϳ.

FIXED DEPOSITS

Youƌ CoŵpaŶǇ has Ŷot aĐĐepted aŶǇ iǆed deposits fƌoŵ the puďliĐ aŶd the pƌoǀisioŶs of “eĐioŶ ϳϯ of the CoŵpaŶies AĐt, ϮϬϭϯ aƌe Ŷot 
appliĐaďle.

NUMBER OF MEETINGS OF THE BOARD

The Boaƌd ŵet Fiǀe iŵes duƌiŶg the iŶaŶĐial Ǉeaƌ oŶ ϯϬ/Ϭϱ/ϮϬϭϲ, ϭϬ/Ϭϴ/ϮϬϭϲ, ϭϮ/ϭϭ/ϮϬϭϲ, ϭϬ/ϬϮ/ϮϬϭϳ aŶd ϯϭ/Ϭϯ/ϮϬϭϳ. The iŶteƌǀeŶiŶg 
gap ďetǁeeŶ aŶǇ tǁo ŵeeiŶgs ǁas ǁithiŶ the peƌiod pƌesĐƌiďed ďǇ the CoŵpaŶies AĐt, ϮϬϭϯ.

DISCLOSURES UNDER SECTION 134(3)(L) OF THE COMPANIES ACT, 2013

Theƌe ǁeƌe Ŷo aŶǇ ŵateƌial ĐhaŶges aŶd ĐoŵŵitŵeŶts oĐĐuƌƌed ďetǁeeŶ the eŶd of the peƌiod of the CoŵpaŶǇ aŶd date of this ƌepoƌt, 
ǁhiĐh ĐaŶ afeĐt the iŶaŶĐial posiioŶ of the CoŵpaŶǇ.

DIRECTORS

At the last AŶŶual GeŶeƌal MeeiŶg held oŶ ϯϬth “epteŵďeƌ, ϮϬϭϲ, the ŵeŵďeƌs:

;ϭͿ ‘e-appoiŶted Mƌs. ‘ajǀi PiŶkal Patel, Pƌoŵoteƌ DiƌeĐtoƌ, ǁho ǁas ƌeiƌiŶg ďǇ ƌotaioŶ.

;ϮͿ AppoiŶted Mƌ. PiŶkal ‘ajeshďhai Patel as MaŶagiŶg DiƌeĐtoƌ of the ĐoŵpaŶǇ.
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The details of diƌeĐtoƌs seekiŶg appoiŶtŵeŶt/ƌe-appoiŶtŵeŶt at the eŶsuiŶg AŶŶual GeŶeƌal MeeiŶg ǁill ďe pƌoǀided iŶ the NoiĐe ĐalliŶg 
the said AŶŶual GeŶeƌal MeeiŶg.

The CoŵpaŶǇ has ƌeĐeiǀed deĐlaƌaioŶs fƌoŵ all the iŶdepeŶdeŶt diƌeĐtoƌs ĐoŶiƌŵiŶg that theǇ ŵeet ǁith the Đƌiteƌia of iŶdepeŶdeŶĐe as 
pƌesĐƌiďed ďoth uŶdeƌ suď-seĐioŶ ;ϲͿ of seĐioŶ ϭϰϵ of CoŵpaŶies AĐt, ϮϬϭϯ.

CHANGE IN KEY MANAGERIAL PERSONNEL

Mƌ. PiŶkal ‘ajeshďhai Patel ǁas appoiŶted as MaŶagiŶg DiƌeĐtoƌ of the ĐoŵpaŶǇ foƌ a peƌiod of iǀe Ǉeaƌ ǁ.e.f. ϭst OĐtoďeƌ, ϮϬϭϲ.

BOARD EVALUATION

PuƌsuaŶt to the pƌoǀisioŶs of the CoŵpaŶies AĐt, ϮϬϭϯ aŶd “EBI ‘egulaioŶs, the Boaƌd has Đaƌƌied out the aŶŶual peƌfoƌŵaŶĐe eǀaluaioŶ 
of its oǁŶ peƌfoƌŵaŶĐe, of the DiƌeĐtoƌs iŶdiǀiduallǇ, as ǁell as the eǀaluaioŶ of the ǁoƌkiŶg of its Audit, NoŵiŶaioŶ & ‘eŵuŶeƌaioŶ 
aŶd otheƌ Coŵŵitees of the Boaƌd. At the ŵeeiŶg of the Boaƌd, all the ƌeleǀaŶt faĐtoƌs that aƌe ŵateƌial foƌ eǀaluaiŶg the peƌfoƌŵaŶĐe 
of iŶdiǀidual DiƌeĐtoƌs, the Boaƌd aŶd its ǀaƌious Coŵŵitees, ǁeƌe disĐussed. A stƌuĐtuƌed ƋuesioŶŶaiƌe eaĐh, foƌ eǀaluaioŶ of the 
Boaƌd, its ǀaƌious Coŵŵitees aŶd iŶdiǀidual DiƌeĐtoƌs, ǁas pƌepaƌed aŶd ƌeĐoŵŵeŶded to the Boaƌd ďǇ the NoŵiŶaioŶ & ‘eŵuŶeƌaioŶ 
Coŵŵitee, foƌ doiŶg the ƌeƋuiƌed eǀaluaioŶ, ateƌ takiŶg iŶto ĐoŶsideƌaioŶ the iŶput ƌeĐeiǀed fƌoŵ the DiƌeĐtoƌs, ĐoǀeƌiŶg ǀaƌious aspeĐts 
of the Boaƌd s͛ fuŶĐioŶiŶg, suĐh as adeƋuaĐǇ of the ĐoŵposiioŶ of the Boaƌd aŶd its Coŵŵitees, eǆeĐuioŶ aŶd peƌfoƌŵaŶĐe of speĐiiĐ 
duies, oďligaioŶs aŶd goǀeƌŶaŶĐe, etĐ.

A sepaƌate eǆeƌĐise ǁas Đaƌƌied out to eǀaluate the peƌfoƌŵaŶĐe of iŶdiǀidual DiƌeĐtoƌs, iŶĐludiŶg the ChaiƌŵaŶ of the Boaƌd, ǁho ǁeƌe 
eǀaluated oŶ paƌaŵeteƌs suĐh as leǀel of eŶgageŵeŶt aŶd ĐoŶtƌiďuioŶ, iŶdepeŶdeŶĐe of judgeŵeŶt, safeguaƌdiŶg the iŶteƌest of the 
CoŵpaŶǇ aŶd its ŵiŶoƌitǇ “haƌeholdeƌs, etĐ. The peƌfoƌŵaŶĐe eǀaluaioŶ of the iŶdepeŶdeŶt DiƌeĐtoƌs ǁas Đaƌƌied out ďǇ the eŶiƌe Boaƌd. 
The peƌfoƌŵaŶĐe eǀaluaioŶ of the ChaiƌŵaŶ aŶd ŶoŶ iŶdepeŶdeŶt DiƌeĐtoƌs ǁas also Đaƌƌied out ďǇ the IŶdepeŶdeŶt DiƌeĐtoƌs at theiƌ 
sepaƌate ŵeeiŶg. The DiƌeĐtoƌs eǆpƌessed theiƌ saisfaĐioŶ ǁith the eǀaluaioŶ pƌoĐess.

DIRECTORS RESPONSIBILITY STATEMENT

To the ďest of theiƌ kŶoǁledge aŶd ďelief aŶd aĐĐoƌdiŶg to the iŶfoƌŵaioŶ aŶd eǆplaŶaioŶs oďtaiŶed ďǇ theŵ, Ǉouƌ DiƌeĐtoƌs ŵake the 
folloǁiŶg stateŵeŶts iŶ teƌŵs of “eĐioŶ ϭϯϰ;ϯͿ;ĐͿ of the CoŵpaŶies AĐt, ϮϬϭϯ:

aͿ that iŶ the pƌepaƌaioŶ of the aŶŶual iŶaŶĐial stateŵeŶts foƌ the peƌiod eŶded ϯϭst MaƌĐh, ϮϬϭϳ, the appliĐaďle aĐĐouŶiŶg staŶdaƌds 
haǀe ďeeŶ folloǁed aloŶg ǁith pƌopeƌ eǆplaŶaioŶ ƌelaiŶg to ŵateƌial depaƌtuƌes, if aŶǇ;

ďͿ that suĐh aĐĐouŶiŶg poliĐies as ŵeŶioŶed iŶ the Notes to the FiŶaŶĐial “tateŵeŶts haǀe ďeeŶ seleĐted aŶd applied ĐoŶsisteŶtlǇ aŶd 
judgŵeŶt aŶd esiŵates haǀe ďeeŶ ŵade that aƌe ƌeasoŶaďle aŶd pƌudeŶt so as to giǀe a tƌue aŶd faiƌ ǀieǁ of the state of afaiƌs of the 
CoŵpaŶǇ as at ϯϭst MaƌĐh, ϮϬϭϳ aŶd of the pƌoit of the CoŵpaŶǇ foƌ the peƌiod eŶded oŶ that date;

ĐͿ that pƌopeƌ aŶd suiĐieŶt Đaƌe has ďeeŶ takeŶ foƌ the ŵaiŶteŶaŶĐe of adeƋuate aĐĐouŶiŶg ƌeĐoƌds iŶ aĐĐoƌdaŶĐe ǁith the pƌoǀisioŶs 
of the CoŵpaŶies AĐt, ϮϬϭϯ foƌ safeguaƌdiŶg the assets of the CoŵpaŶǇ aŶd foƌ pƌeǀeŶiŶg aŶd deteĐiŶg fƌaud aŶd otheƌ iƌƌegulaƌiies;

dͿ that the aŶŶual iŶaŶĐial stateŵeŶts haǀe ďeeŶ pƌepaƌed oŶ a goiŶg ĐoŶĐeƌŶ ďasis;

eͿ that pƌopeƌ iŶteƌŶal iŶaŶĐial ĐoŶtƌols ǁeƌe iŶ plaĐe aŶd that the iŶaŶĐial ĐoŶtƌols ǁeƌe adeƋuate aŶd ǁeƌe opeƌaiŶg efeĐiǀelǇ;

fͿ the diƌeĐtoƌs had deǀised pƌopeƌ sǇsteŵs to eŶsuƌe ĐoŵpliaŶĐe ǁith the pƌoǀisioŶs of all appliĐaďle laǁs aŶd that suĐh sǇsteŵs ǁeƌe 
adeƋuate aŶd opeƌaiŶg efeĐiǀelǇ.

CODE OF CONDUCT

The Boaƌd has laid doǁŶ a Code of CoŶduĐt foƌ all Boaƌd Meŵďeƌs aŶd “eŶioƌ MaŶageŵeŶt of the CoŵpaŶǇ. Boaƌd Meŵďeƌs aŶd “eŶioƌ 
MaŶageŵeŶt PeƌsoŶŶel haǀe aiƌŵed CoŵpliaŶĐe ǁith the Code foƌ the peƌiod ϮϬϭϲ-ϭϳ. A sepaƌate deĐlaƌaioŶ to this efeĐt foƌŵs paƌt 
of this AŶŶual ‘epoƌt.

The CoŵpaŶǇ has adopted Đode of pƌaĐiĐes aŶd pƌoĐeduƌes foƌ faiƌ disĐlosuƌes of uŶpuďlished pƌiĐe seŶsiiǀe iŶ iŶfoƌŵaioŶ aŶd Đode of 
ĐoŶduĐt as ƌeƋuiƌed uŶdeƌ ‘egulaioŶ ;ϴͿ;ϭͿ aŶd ‘egulaioŶ ;ϵͿ;ϭͿ of the “EBI ;PƌohiďiioŶ of IŶsideƌ TƌadiŶgͿ ‘egulaioŶs, ϮϬϭϱ.

DETAILS OF SUBSIDIARY / JOINT VENTURES / ASSOCIATES

CoŵpaŶǇ has Ŷot aŶǇ suďsidiaƌǇ ĐoŵpaŶǇ / JoiŶt VeŶtuƌes / AssoĐiates.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS 

OF THE COMPANY

Theƌe aƌe Ŷo sigŶiiĐaŶt aŶd ŵateƌial oƌdeƌs passed ďǇ the ‘egulatoƌs oƌ Couƌts oƌ TƌiďuŶals ǁhiĐh ǁould iŵpaĐt the goiŶg ĐoŶĐeƌŶ status 
of the CoŵpaŶǇ.
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CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

PaƌiĐulaƌs ǁith ƌespeĐt to CoŶseƌǀaioŶ of EŶeƌgǇ, TeĐhŶologǇ AďsoƌpioŶ aŶd FoƌeigŶ EǆĐhaŶge EaƌŶiŶgs aŶd Outgo as ƌeƋuiƌed uŶdeƌ 
“eĐioŶ ϭϯϰ ;ϯͿ;ŵͿ of the CoŵpaŶies AĐt, ϮϬϭϯ, ƌead ǁith the ‘ule, ϴ ;ϯͿ of the CoŵpaŶies ;AĐĐouŶtsͿ ‘ules, ϮϬϭϰ, aƌe giǀeŶ iŶ the 
“Annexure-A” ataĐhed heƌeto aŶd foƌŵs paƌt of this ‘epoƌt.

STATUTORY AUDITORS

At the AŶŶual GeŶeƌal MeeiŶg held oŶ “epteŵďeƌ ϯϬ, ϮϬϭϰ, M/s K. P. “oŵpuƌa & CoŵpaŶǇ, Chaƌteƌed AĐĐouŶtaŶts, ;Fiƌŵ ‘eg. No. 
ϭϯϭϲϰϭWͿ ǁeƌe appoiŶted as statutoƌǇ auditoƌs of the CoŵpaŶǇ to hold oiĐe ill the ĐoŶĐlusioŶ of the AŶŶual GeŶeƌal MeeiŶg to ďe 
held iŶ the ĐaleŶdaƌ Ǉeaƌ ϮϬϭϵ. IŶ teƌŵs of the iƌst pƌoǀiso to “eĐioŶ ϭϯϵ of the CoŵpaŶies AĐt, ϮϬϭϯ, the appoiŶtŵeŶt of the auditoƌs 
shall ďe plaĐed foƌ ƌaiiĐaioŶ at eǀeƌǇ AŶŶual GeŶeƌal MeeiŶg. AĐĐoƌdiŶglǇ, the appoiŶtŵeŶt of M/s K. P. “oŵpuƌa & CoŵpaŶǇ, Chaƌteƌed 
AĐĐouŶtaŶts, ;Fiƌŵ ‘eg. No. ϭϯϭϲϰϭWͿ, as statutoƌǇ auditoƌs of the CoŵpaŶǇ, is plaĐed foƌ ƌaiiĐaioŶ ďǇ the shaƌeholdeƌs. IŶ this ƌegaƌd, 
the CoŵpaŶǇ has ƌeĐeiǀed a ĐeƌiiĐate fƌoŵ the auditoƌs to the efeĐt that if theǇ aƌe ƌeappoiŶted, it ǁould ďe iŶ aĐĐoƌdaŶĐe ǁith the 
pƌoǀisioŶs of “eĐioŶ ϭϰϭ of the CoŵpaŶies AĐt, ϮϬϭϯ.

SECRETARIAL AUDIT

PuƌsuaŶt to the pƌoǀisioŶs of “eĐioŶ ϮϬϰ of the CoŵpaŶies AĐt, ϮϬϭϯ aŶd The CoŵpaŶies ;AppoiŶtŵeŶt aŶd ‘eŵuŶeƌaioŶ of MaŶageƌial 
PeƌsoŶŶelͿ ‘ules, ϮϬϭϰ, the CoŵpaŶǇ has appoiŶted M/s A “aŶtoki & AssoĐiates, Ahŵedaďad, PƌaĐiĐiŶg CoŵpaŶǇ “eĐƌetaƌies, to uŶdeƌtake 
the “eĐƌetaƌial Audit of the CoŵpaŶǇ. The ‘epoƌt of the “eĐƌetaƌial Audit ‘epoƌt is aŶŶeǆed heƌeǁith as ͞AŶŶeǆuƌe B .͟

LISTING

The CoŵpaŶǇ s͛ “eĐuƌiies aƌe listed ǁith the “toĐk EǆĐhaŶges at Ahŵedaďad aŶd Muŵďai. EƋuitǇ shaƌes of the ĐoŵpaŶǇ aƌe suspeŶded 
fƌoŵ tƌadiŶg of the seĐuƌiies oŶ the B“E Liŵited ǁ.e.f. ϭϱth DeĐeŵďeƌ, ϮϬϭϱ.

CORPORATE GOVERNANCE

As peƌ ‘egulaioŶ ϭϱ;ϮͿ of “eĐuƌiies aŶd EǆĐhaŶge Boaƌd of IŶdia ;LisiŶg OďligaioŶs AŶd DisĐlosuƌe ‘eƋuiƌeŵeŶtsͿ ‘egulaioŶs, ϮϬϭϱ, the 
ĐoŵpliaŶĐe ǁith the Đoƌpoƌate goǀeƌŶaŶĐe pƌoǀisioŶs as speĐiied iŶ ƌegulaioŶs ϭϳ, ϭϴ, ϭϵ, ϮϬ, Ϯϭ,ϮϮ, Ϯϯ, Ϯϰ, Ϯϱ, Ϯϲ, Ϯϳ aŶd Đlauses ;ďͿ to 
;iͿ of suď-ƌegulaioŶ ;ϮͿ of ƌegulaioŶ ϰϲ aŶd paƌa C , D aŶd E of “Đhedule V is Ŷot appliĐaďle to ouƌ ĐoŵpaŶǇ as the paid up eƋuitǇ shaƌe 
Đapital of ouƌ ĐoŵpaŶǇ is less thaŶ ƌupees teŶ Đƌoƌe aŶd also Ŷet ǁoƌth of ouƌ ĐoŵpaŶǇ is less thaŶ ƌupees tǁeŶtǇ iǀe Đƌoƌe, as oŶ the last 
daǇ of the pƌeǀious iŶaŶĐial Ǉeaƌ.

MANAGEMENT DISCUSSION & ANALYSIS

A sepaƌate seĐioŶ MaŶageŵeŶt DisĐussioŶ aŶd AŶalǇsis of the iŶaŶĐial posiioŶ of the ĐoŵpaŶǇ foƌŵs paƌt of the AŶŶual ‘epoƌt.

PARTICULARS OF THE EMPLOYEES

IŶ teƌŵs of pƌoǀisioŶs of “eĐioŶ ϭϵϳ ƌead ǁith ‘ule, ϱ ;ϮͿ of The CoŵpaŶies ;AppoiŶtŵeŶt aŶd ‘eŵuŶeƌaioŶ of MaŶageƌial PeƌsoŶŶelͿ 
‘ules, ϮϬϭϰ, ŶoŶe of the eŵploǇees aƌe ƌeĐeiǀiŶg ƌeŵuŶeƌaioŶ as ŵeŶioŶed iŶ the said seĐioŶ.

The iŶfoƌŵaioŶ ƌeƋuiƌed puƌsuaŶt to “eĐioŶ ϭϵϳ ƌead ǁith ‘ule, ϱ ;ϭͿ of The CoŵpaŶies ;AppoiŶtŵeŶt aŶd ‘eŵuŶeƌaioŶ of MaŶageƌial 
PeƌsoŶŶelͿ ‘ules, ϮϬϭϰ iŶ ƌespeĐt of eŵploǇees of the CoŵpaŶǇ is aŶŶeǆed as peƌ “Annexure C”.

EXTRACT OF ANNUAL RETURN

The details foƌŵiŶg paƌt of the eǆtƌaĐt of the AŶŶual ‘etuƌŶ iŶ foƌŵ MGT ϵ aƌe aŶŶeǆed heƌeǁith as “Annexure D”.

NOMINATION AND REMUNERATION COMMITTEE

NoŵiŶaioŶ aŶd ‘eŵuŶeƌaioŶ Coŵŵitee Đoŵpƌises of thƌee ŵeŵďeƌs ǁho aƌe IŶdepeŶdeŶt DiƌeĐtoƌs. ChaiƌŵaŶ of the Coŵŵitee is 
IŶdepeŶdeŶt DiƌeĐtoƌ. The Boaƌd has, oŶ the ƌeĐoŵŵeŶdaioŶ of the NoŵiŶaioŶ & ‘eŵuŶeƌaioŶ Coŵŵitee fƌaŵed a poliĐǇ foƌ seleĐioŶ 
aŶd appoiŶtŵeŶt of DiƌeĐtoƌs, “eŶioƌ MaŶageŵeŶt aŶd theiƌ ƌeŵuŶeƌaioŶ. The CoŵpaŶǇ s͛ ‘eŵuŶeƌaioŶ PoliĐǇ is ataĐhed as “Annexure-

E”aŶd foƌŵs a paƌt of this ‘epoƌt.

RISK MANAGEMENT POLICY

The CoŵpaŶǇ has deǀeloped aŶd iŵpleŵeŶted ‘isk MaŶageŵeŶt PoliĐǇ. IŶ the opiŶioŶ of the Boaƌd, theƌe is Ŷo aŶǇ ƌisk ǁhiĐh ŵaǇ thƌeateŶ 
the eǆisteŶĐe of the ĐoŵpaŶǇ.

POLICY ON PREVENTION OF SEXUAL HARASSMENT

The CoŵpaŶǇ has foƌŵulated aŶd iŵpleŵeŶted a poliĐǇ foƌ PƌeǀeŶioŶ of “eǆual HaƌassŵeŶt of WoŵeŶ at ǁoƌkplaĐe. DuƌiŶg the Ǉeaƌ 
uŶdeƌ ƌeǀieǁ, the CoŵpaŶǇ has Ŷot ƌeĐeiǀed aŶǇ ĐoŵplaiŶts uŶdeƌ the poliĐǇ.

CORPORATE SOCIAL RESPONSIBILITY

CoŵpaŶǇ ǁas Ŷot ƌeƋuiƌed to foƌŵulate poliĐǇ oŶ Coƌpoƌate “oĐial ‘espoŶsiďilitǇ as Ǉouƌ ĐoŵpaŶǇ is Ŷot falliŶg ǁith the pƌoǀisioŶs of 
“eĐioŶ ϭϯϱ of CoŵpaŶies AĐt, ϮϬϭϯ.
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VIGIL MECHANISM / WHISTLE BLOWER POLICY

PuƌsuaŶt to “eĐioŶ ϭϳϳ;ϵͿ of the CoŵpaŶies AĐt, ϮϬϭϯ ƌead ǁith ‘ule ϳ of the CoŵpaŶies ;MeeiŶgs of Boaƌd aŶd its PoǁeƌsͿ ‘ules, ϮϬϭϰ 
aŶd puƌsuaŶt to the pƌoǀisioŶ of “EBI ;LOD‘Ϳ ‘egulaioŶs, ϮϬϭϱ, the Boaƌd of DiƌeĐtoƌs had appƌoǀed the PoliĐǇ oŶ Vigil MeĐhaŶisŵ/ 
Whistle Bloǁeƌ. This PoliĐǇ iŶteƌ-alia pƌoǀides a diƌeĐt aĐĐess to the ChaiƌŵaŶ of the Audit Coŵŵitee. Youƌ CoŵpaŶǇ heƌeďǇ aiƌŵs that Ŷo 
DiƌeĐtoƌ/ eŵploǇee has ďeeŶ deŶied aĐĐess to the ChaiƌŵaŶ of the Audit Coŵŵitee aŶd that Ŷo ĐoŵplaiŶts ǁeƌe ƌeĐeiǀed duƌiŶg the Ǉeaƌ.

EXPLANATION TO THE QUALIFICATIONS IN AUDITOR’S REPORT AND SECRETARIAL AUDIT REPORT

Theƌe aƌe Ŷo ƋualiiĐaioŶs oƌ adǀeƌse ƌeŵaƌks iŶ the Auditoƌ s͛ ‘epoƌt. EǆplaŶaioŶ oŶ ƋualiiĐaioŶ adǀeƌse ƌeŵaƌk ŵade iŶ “eĐƌetaƌial 
Audit ‘epoƌt is as uŶdeƌ.

QualiiĐaioŶ/ Adǀeƌse ‘eŵaƌk EǆplaŶaioŶ

As peƌ “eĐioŶ-ϭϯϴ of CoŵpaŶies AĐt, ϮϬϭϯ ƌead ǁith ‘ule ϭϯ of 
The CoŵpaŶies ;AĐĐouŶtsͿ ‘ules, ϮϬϭϰ, ĐoŵpaŶǇ should haǀe 
ŵade appoiŶtŵeŶt of IŶteƌŶal Auditoƌ ǁithiŶ siǆ ŵoŶths of 
ĐoŵŵeŶĐeŵeŶt of that seĐioŶ i.e. ďǇ ϯϬth “epteŵďeƌ, ϮϬϭϰ. 
Hoǁeǀeƌ, CoŵpaŶǇ has Ŷot appoiŶted aŶǇ IŶteƌŶal Auditoƌ.

BǇ oǀeƌsight, appoiŶtŵeŶt of IŶteƌŶal Auditoƌ as ƌeƋuiƌed uŶdeƌ 
“eĐioŶ ϭϯϴ of CoŵpaŶies AĐt, ϮϬϭϯ ǁas Ŷot doŶe ǁithiŶ sipulated 
statutoƌǇ iŵe peƌiod.

As peƌ “eĐioŶ-ϮϬϯ of CoŵpaŶies AĐt, ϮϬϭϯ, the ĐoŵpaŶǇ should 
haǀe Whole Tiŵe keǇ ŵaŶageƌial peƌsoŶŶel. Hoǁeǀeƌ CoŵpaŶǇ has 
Ŷot ŵade appoiŶtŵeŶt Whole Tiŵe CoŵpaŶǇ “eĐƌetaƌǇ aŶd Chief 
FiŶaŶĐial OiĐeƌ. CoŵpaŶǇ has appoiŶted Mƌ. PiŶkal ‘. Patel as a 
MaŶagiŶg DiƌeĐtoƌ of the ĐoŵpaŶǇ ǁ.e.f. ϭst OĐtoďeƌ, ϮϬϭϲ.

Also ĐoŵpaŶǇ ǁas Ŷot aďle to get a it aŶd pƌopeƌ ĐaŶdidate foƌ the 
post of Whole Tiŵe CoŵpaŶǇ “eĐƌetaƌǇ aŶd Chief FiŶaŶĐial OiĐeƌ 
at ƌeŵuŶeƌaioŶ ǁithiŶ the afoƌdaďle ƌaŶge of the CoŵpaŶǇ. The 
CoŵpaŶǇ did ŵade suiĐieŶt ateŵpts to appoiŶt full iŵe CoŵpaŶǇ 
“eĐƌetaƌǇ aŶd Chief FiŶaŶĐial OiĐeƌ, hoǁeǀeƌ, ǁas uŶaďle to iŶd / 
appoiŶt aŶǇ suitaďle ĐaŶdidate.

PuƌsuaŶt to “eĐioŶ ϵϮ;ϭͿ of CoŵpaŶies AĐt ϮϬϭϯ, ĐoŵpaŶǇ is 
ƌeƋuiƌed to ile aŶŶual ƌetuƌŶ ǁith the ‘egistƌaƌ of CoŵpaŶies 
ǁithiŶ siǆtǇ daǇs of AŶŶual GeŶeƌal MeeiŶg iŶ Foƌŵ MGT-ϳ. 
Hoǁeǀeƌ, the ĐoŵpaŶǇ has Ŷot iled the AŶŶual ‘etuƌŶ foƌ the Ǉeaƌ 
eŶded ϯϭ.Ϭϯ.ϮϬϭϲ ǁith the ‘egistƌaƌ of CoŵpaŶies.

Due to teĐhŶiĐal pƌoďleŵs, ĐoŵpaŶǇ ǁas Ŷot aďle to upload Foƌŵ 
MGT-ϳ oŶ the ǁeďsite of ǁǁǁ.ŵĐa.goǀ.iŶ. CoŵpaŶǇ has also ƌaised 
the issue ǁith the MCA aŶd ‘egistƌaƌ of CoŵpaŶies aŶd eǆpeĐiŶg 
to get the saŵe ƌesolǀe at the eaƌliest. 

PuƌsuaŶt to “eĐioŶ ϭϭϳ;ϭͿ of CoŵpaŶies AĐt, ϮϬϭϯ, ĐopǇ of eǀeƌǇ 
ƌesoluioŶ iŶ ƌespeĐt of ŵateƌs speĐiied iŶ suď-seĐioŶ ;ϯͿ of that 
seĐioŶ, shall ďe iled ǁith the ‘egistƌaƌ ǁithiŶ thiƌtǇ daǇs of the 
passiŶg of the said ƌesoluioŶ. Hoǁeǀeƌ ĐoŵpaŶǇ has late iled 
Boaƌd ‘esoluioŶs passed foƌ appƌoǀal of iŶaŶĐial stateŵeŶt aŶd 
the Boaƌd s͛ ‘epoƌt passed uŶdeƌ “eĐioŶ ϭϳϵ;ϯͿ;gͿ of the AĐt ǁith 
the ‘egistƌaƌ of CoŵpaŶies.

NoŶ-ĐoŵpliaŶĐe ǁas due to oǀeƌsight aŶd iŶadǀeƌteŶĐe. 
MaŶageŵeŶt ĐoŶiƌŵs to ĐoŵplǇ ǁith the said pƌoǀisioŶs iŶ futuƌe.

;ϭͿ Late “uďŵissioŶ of FiŶaŶĐial ‘esults puƌsuaŶt to ‘egulaioŶ ϯϬ;ϲͿ 
of “eĐuƌiies aŶd EǆĐhaŶge Boaƌd of IŶdia ;lisiŶg oďligaioŶs aŶd 
DisĐlosuƌe ƌeƋuiƌeŵeŶtsͿ ‘egulaioŶs, ϮϬϭϱ foƌ the Yeaƌ / Quaƌteƌ 
eŶded oŶ ϯϭst MaƌĐh, ϮϬϭϲ. ;ϮͿ Late “uďŵissioŶ of “haƌeholdiŶg 
pateƌŶ puƌsuaŶt to ‘egulaioŶ ϯϭ;ϭͿ of “eĐuƌiies aŶd EǆĐhaŶge 
Boaƌd of IŶdia ;lisiŶg oďligaioŶs aŶd DisĐlosuƌe ‘eƋuiƌeŵeŶtsͿ 
‘egulaioŶs, ϮϬϭϱ foƌ the Quaƌteƌ eŶded oŶ ϯϭst MaƌĐh, ϮϬϭϲ. ;ϯͿ 
Late “uďŵissioŶ of “tateŵeŶt of IŶǀestoƌ CoŵplaiŶts puƌsuaŶt to 
‘egulaioŶ ϭϯ;ϯͿ of “eĐuƌiies aŶd EǆĐhaŶge Boaƌd of IŶdia ;lisiŶg 
oďligaioŶs aŶd DisĐlosuƌe ƌeƋuiƌeŵeŶtsͿ ‘egulaioŶs, ϮϬϭϱ foƌ 
the Quaƌteƌ eŶded oŶ ϯϭst MaƌĐh, ϮϬϭϲ. ;ϰͿ Late “uďŵissioŶ of 
CoŵpliaŶĐe CeƌiiĐate puƌsuaŶt to ‘egulaioŶ ϳ;ϯͿ of “eĐuƌiies 
aŶd EǆĐhaŶge Boaƌd of IŶdia ;lisiŶg oďligaioŶs aŶd DisĐlosuƌe 
ƌeƋuiƌeŵeŶtsͿ ‘egulaioŶs, ϮϬϭϱ foƌ the half Ǉeaƌ eŶded oŶ 
ϯϭst MaƌĐh, ϮϬϭϲ. ;ϱͿ Late “uďŵissioŶ of CeƌiiĐate puƌsuaŶt to 
‘egulaioŶ ϰϬ;ϵͿ of “eĐuƌiies aŶd EǆĐhaŶge Boaƌd of IŶdia ;lisiŶg 
oďligaioŶs aŶd DisĐlosuƌe ƌeƋuiƌeŵeŶtsͿ ‘egulaioŶs, ϮϬϭϱ foƌ 
the half Ǉeaƌ eŶded oŶ ϯϭst MaƌĐh, ϮϬϭϲ. ;ϲͿ Late “uďŵissioŶ of 
‘eĐoŶĐiliaioŶ of “haƌe Capital Audit ‘epoƌt puƌsuaŶt to ‘egulaioŶ 
ϱϱA of the “EBI ;Depositoƌies aŶd PaƌiĐipaŶtsͿ ‘egulaioŶs, ϭϵϵϲ 
foƌ the Quaƌteƌ eŶded oŶ ϯϭst MaƌĐh, ϮϬϭϲ.

All ƋualiiĐaioŶs aƌe ƌelaiŶg to late suďŵissioŶ of ǀaƌious ƋuaƌteƌlǇ/ 
half ǇeaƌlǇ ĐoŵpliaŶĐes foƌ the Quaƌteƌ / half Ǉeaƌ eŶded oŶ ϯϭst

 

MaƌĐh, ϮϬϭϲ ǁith the stoĐk EǆĐhaŶges. NoŶ-ĐoŵpliaŶĐe ǁas due 
to oǀeƌsight aŶd iŶadǀeƌteŶĐe. MaŶageŵeŶt ĐoŶiƌŵs to ĐoŵplǇ 
ǁith the Đlauses of “eĐuƌiies aŶd EǆĐhaŶge Boaƌd of IŶdia ;lisiŶg 
oďligaioŶs aŶd DisĐlosuƌe ‘eƋuiƌeŵeŶtsͿ ‘egulaioŶs, ϮϬϭϱ iŶ 
futuƌe.
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;ϳͿ CoŵpaŶǇ has Ŷot Đoŵplied ǁith the pƌoǀisioŶs of “eĐuƌiies 
aŶd EǆĐhaŶge Boaƌd of IŶdia ;LisiŶg OďligaioŶs aŶd DisĐlosuƌe 
‘eƋuiƌeŵeŶtsͿ ‘egulaioŶs, ϮϬϭϱ ƌegaƌdiŶg issuiŶg of puďliĐ ŶoiĐe 
iŶ Ŷeǁspapeƌ aďout the MeeiŶg of the Boaƌd aŶd also ƌegaƌdiŶg 
puďliĐaioŶ of iŶaŶĐial ƌesults iŶ Ŷeǁspapeƌ. ;ϴͿ CoŵpaŶǇ, duƌiŶg 
the Ǉeaƌ uŶdeƌ ƌeǀieǁ, has doŶe the iliŶg as ƌeƋuiƌed to ďe doŶe 
as peƌ ǀaƌious Đlauses of “eĐuƌiies aŶd EǆĐhaŶge Boaƌd of IŶdia 
;lisiŶg oďligaioŶs aŶd DisĐlosuƌe ƌeƋuiƌeŵeŶtsͿ ‘egulaioŶs, ϮϬϭϱ, 
ǁith the B“E Liŵited oŶlǇ aŶd has Ŷot doŶe aŶǇ iliŶg ǁith the 
Ahŵedaďad “toĐk EǆĐhaŶge. Also ĐoŵpaŶǇ has Ŷot ŵade paǇŵeŶt 
of AŶŶual LisiŶg Fees to Ahŵedaďad “toĐk EǆĐhaŶge.

CoŵpaŶǇ has Ŷot issued puďliĐ ŶoiĐe iŶ Ŷeǁspapeƌ aďout the 
MeeiŶg of the Boaƌd aŶd also ƌegaƌdiŶg puďliĐaioŶ of iŶaŶĐial 
ƌesults iŶ Ŷeǁspapeƌ as peƌ pƌoǀisioŶs of “eĐuƌiies aŶd EǆĐhaŶge 
Boaƌd of IŶdia ;LisiŶg OďligaioŶs aŶd DisĐlosuƌe ‘eƋuiƌeŵeŶtsͿ 
‘egulaioŶs, ϮϬϭϱ, as the ĐoŵpaŶǇ is goiŶg thƌough iŶaŶĐial 
ĐƌuŶĐhes due to Ŷot ĐaƌƌǇiŶg of aŶǇ ďusiŶess aĐiǀiies iŶ pƌeǀious 
Ǉeaƌ. Hoǁeǀeƌ, Boaƌd assuƌes to ĐoŵplǇ ǁith the saŵe iŶ futuƌe. 
‘egaƌdiŶg suďŵissioŶ ǁith the Ahŵedaďad “toĐk EǆĐhaŶge, please 
Ŷote that at pƌeseŶt, Ŷo tƌadiŶg iŶ the eƋuitǇ shaƌes of the ĐoŵpaŶǇ 
is ďeiŶg doŶe at Ahŵedaďad “toĐk EǆĐhaŶge. Moƌeoǀeƌ eƋuitǇ 
shaƌes of the ĐoŵpaŶǇ aƌe listed oŶ ŶaioŶǁide stoĐk eǆĐhaŶge 
i.e. B“E Liŵited, aŶd as suĐh ĐoŵpaŶǇ has Ŷot ŵade aŶǇ iliŶg 
ǁith Ahŵedaďad “toĐk EǆĐhaŶge. MaŶageŵeŶt assuƌes to do all 
ĐoŵpliaŶĐe ƌelated iliŶg ǁith B“E Liŵited. Hoǁeǀeƌ, Boaƌd assuƌes 
that it ǁill ďe Đoŵplied ǁith iŶ futuƌe.

As peƌ ‘egulaioŶs ϯϯ;ϭͿ;dͿ of “eĐuƌiies aŶd EǆĐhaŶge Boaƌd of 
IŶdia ;lisiŶg oďligaioŶs aŶd DisĐlosuƌe ƌeƋuiƌeŵeŶtsͿ ‘egulaioŶs, 
ϮϬϭϱ, the listed eŶitǇ shall eŶsuƌe that the liŵited ƌeǀieǁ oƌ audit 
ƌepoƌts suďŵited to the stoĐk eǆĐhaŶge;sͿ oŶ a ƋuaƌteƌlǇ oƌ aŶŶual 
ďasis aƌe to ďe giǀeŶ oŶlǇ ďǇ aŶ auditoƌ ǁho has suďjeĐted hiŵself 
to the peeƌ ƌeǀieǁ pƌoĐess of IŶsitute of Chaƌteƌed AĐĐouŶtaŶts 
of IŶdia aŶd holds a ǀalid ĐeƌiiĐate issued ďǇ the Peeƌ ‘eǀieǁ 
Boaƌd of the IŶsitute of Chaƌteƌed AĐĐouŶtaŶts of IŶdia. Hoǁeǀeƌ, 
ǁe haǀe ďeeŶ iŶfoƌŵed that M/s K. P. “oŵpuƌa & Co, “tatutoƌǇ 
Auditoƌs of the ĐoŵpaŶǇ, ǁho has issued liŵited ƌeǀieǁ ƌepoƌt aŶd 
aŶŶual audit ƌepoƌt duƌiŶg the Ǉeaƌ uŶdeƌ ƌeǀieǁ ǁhiĐh has ďeeŶ 
suďŵited ǁith the B“E Liŵited oŶ a ƋuaƌteƌlǇ aŶd aŶŶual ďasis, aƌe 
Ŷot holdiŶg a ǀalid ĐeƌiiĐate issued ďǇ the Peeƌ ‘eǀieǁ Boaƌd of 
the IŶsitute of Chaƌteƌed AĐĐouŶtaŶts of IŶdia.

It is self eǆplaŶatoƌǇ aŶd does Ŷot ƌeƋuiƌe aŶǇ ĐoŵŵeŶt.

As peƌ ‘egulaioŶs ϯϯ;ϭͿ;dͿ of “eĐuƌiies aŶd EǆĐhaŶge Boaƌd of IŶdia 
;lisiŶg oďligaioŶs aŶd DisĐlosuƌe ƌeƋuiƌeŵeŶtsͿ ‘egulaioŶs, ϮϬϭϱ, 
the listed eŶitǇ shall eŶsuƌe that huŶdƌed peƌĐeŶt of shaƌeholdiŶg 
of pƌoŵoteƌ;sͿ aŶd pƌoŵoteƌ gƌoup is iŶ deŵateƌialized foƌŵ aŶd 
the saŵe is ŵaiŶtaiŶed oŶ a ĐoŶiŶuous ďasis iŶ the ŵaŶŶeƌ as 
speĐiied ďǇ the Boaƌd. Hoǁeǀeƌ out of total Pƌoŵoteƌ “haƌeholdiŶg 
of ϭϰ,ϯϱ,ϮϬϬ Ŷo. of eƋuitǇ shaƌes, ϭϭ,ϱϭ,ϳϬϬ Ŷo. of eƋuitǇ shaƌes 
ǁeƌe iŶ phǇsiĐal foƌŵ as peƌ the “haƌeholdiŶg PateƌŶ of the 
ĐoŵpaŶǇ foƌ the Quaƌteƌ eŶded oŶ ϯϭst MaƌĐh, ϮϬϭϳ.

CoŵpaŶǇ has alƌeadǇ adǀised Pƌoŵoteƌs to deŵateƌialize theiƌ 
shaƌes aŶd theǇ haǀe assuƌed to Đoŵplete the saŵe at the eaƌliest.
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