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3 To appornt a Drrector in place of Mr Mehul M Shah. who retires by rotation and berng ehgrble offers

_'3

‘ u4 Members arg

‘Date .,‘?th July, ,1997 A ‘Company Secretary
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NOTICE is hereby glven that thé EIGHTH ANNUAL GENERAL MEETING of the Members of AMINEX
CHEMICALS LIMITED will be hetd at Regrstered Office of the Company D-4, MIDC Industrial Area, Kurkumbh
Taluka Daund, Dist. Pune'- 413, 105 (Maharashtra) on Tuesday, 23rd September, 1997‘ at 12. 30 p. m., to
transact the followrng busrness v = s _ A “
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1. To receive, consrder and adopt the Audlted Balance Sheet as at 31st March, 1997 and Profit & Loss

: Account ended on that date together wrth the Reports. of the Directors' ar‘l‘d Audrtors thereon £
I st

2 To appornt a Drrector in place of Mr. Mahrpatrar J Shah "who retires by rotation and: berng elrgrble, offers c
) ‘hrmelf‘for reapporntment % j ot
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hrmself for: reapporntment
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1.» A member entntled to attend and wote at the meetmg is entrtled to appotnt a proxy to attend and votea
" on polt instead of hrmself and suah“proggy need, not'be a member of the Company Proxres in"arder to'
“ be effectwe must be frled wrth e C”ompany at its Regrstered Oﬁrce not fater than tortyeight hours before

-thermeetrng s ATel . . :
. & . . o,
3 » ‘ uThe"Regrster of Members and Share Transfer Books of the Company will remarn “closed form 161h
- .September, 1997 to 23£d September 1997 (both days rnclusrve) for the purpose of Annual General
Meetrng - i 2 _ = ] : N o
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% AMINEX CHEMICALS LIMITED

DIRECTORS* REPORT

The Dlrectors of your Company have pleasure in
presenting the Eighth Annual Report together with
the-Audited Statement of Accounts for the Financial
.. Year ended 31st March, 1997 @

FINANCIAL RESULTS

’ Bnef Frnancral results are as under

© " Rs.in Lacs Rs in Lacs
©1996-97 199596

.

Profit beforé Interest ~ 361.02  -289.67

Anterest - o 21234 14064
Profit before Depreciation - 148.68 149.03
Depreciation” 127.93 102.31
“Profit before taxation . 20.75 46.72

“Provision for taxation 2.68 —
.Net Profit © o 18.07 4872
OPERATION

= The Company has achieved Sales turnover of Rs.
*1995.92 Lacs during the year 1996-97 as compared

to Rs. 1469.01 Lacs during the previous year 1995-
. 96. The Company has made a net profit of Rs.
18.07 Lacs during the year as compared to Rs.46.72
Lacs m the previous year.

PROJECTIONS V/S ACTUALS

The Projections for the year 1996-97 as per the
Prospectus for the Public Issue of Equity Shares
made in September 1993, and the acutal agalnst
the same are compared below :

{Rs. in Lacs)

) Projections - Actuals

Sales ’ : 1091.47 199592
Depreciation 13219 127.93
Taxation - - 99.65 -+ 268
Net Profit . 209.70 18.07

The Variation between projected and actual results
are mainly due to overall delay in implementation
of Sulphuric Acid and Allied Chemical Project by
about a year, resulting into cost and time overrun in
the Project, which affected the profitability of the

- Company. The profitabiliry of the Company also
- affected due-to general sluggish trend prevarled
, during "the. period, under review.

DIVIDEND

Looking to the profitability of the Cpmpany, your
Directors have decided not to recommend any
drvrdend for the year under review. ,

PUBLIC DEPOSITS

*

Your Company has not received any Fixed Deposits

from the Publrc durmg the. year under revrew L

v DIRECTORS

: Shn Mahipatrai J. shah and Shri Mehul M. Shah
- retire by rotation under Article 92 of the Articles of

Association of the Company and, being eligible,

woffer themselves for re-appointment. Shri J. R. Shah

and Shri T.G. Venkatesh tendered their resignation
from the Board of Directors of your Company. The
Board has placed on record its appreciation of the

valuable confribution made by them in enriching -
_the deliberations, of the Board during their

assocratron with your Company. For the time being,
the Board does not propose any Director to fill the
vacancies caused by resignation of Mr. Shah and
Mr. Venkatesh

AUDITORS 2

M/S. Dinesh B. Doshi & Co., Chartered Accountants,
retire as auditors of the Company at the forthcoming

* Annual General Meeting and are eligible for
re-appointment. Your Directors recommend their

ré-appointment. The observation in the Auditors'
Report are dealt with in the Notes to the Accounts
at appropriate places and are self-explanatory.

PERSONNEL

The refations with the employees at all levels were
cordial during the year. Your Directors have placed
on record, their -appreciation for- the valuable

“contribution made by the employees to the .

operations of the Company. Information as per

section 217 (2A} of the Companies Act, 1956 read -

with the Companies (Particulars of Employees)

Rules, 1975 as amended, is given rn Annexure A"

formrng part of the report.
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ABSORPTION AND FOREIGN. EXCHANGE
EARNINGS AND QUTGO "

As required by Companies (Disclosure of Particulars
in the report of Board of Directors) Rules 1988, the
-relevant data pertaining to conservation of energy,
Technélogy Absorption, Foreign Exchange eamlng
and outgo are given in Annexure “B” forming part
of this Teport.

ENERGY CONSERVATIONS, TECHNOLOGY

ACKNOWLEDGEMENT

The Directors acknowledge and express their
sincere gratitude to Financial Institutions, IDBI,
SICOM, Banks, Central & State Governments for
their support, co-operation and timely assistance.

For and on behalf of the Board

~ Mahipatrai J. Shah Mehul M. Shah
Vice-Chairman . Director

Place : Mumbai
Date : 7th July, 1997.

ANNEXURE “A* TO ‘THE DIRECTORS' REPORT

STATEMENT UNDER SECTION 217 (2A) OF THE COMPANIES ACT, 1956, READ WITH COMPANIES

(PARTICULARS OF EMPLOYEES) RULES, 1975 AND FORMING PART OF THE DIRECTORS REPORT
FOR THE YEAR ENDED 31ST MARCH, 1997,

St. Name of the  Age- Designation Qualifi ' Date of Experience Remune- Last Employment

No. Employee (years) g cation  Appointment (Years) ration
<1 Mr H. K. Khan 64 Executive 1AS. 5.4.1995 41 7,20,000 Chief Secretary
’ Chairman  (Retd.) » Gewvi.of Gujarat
: (2 Years)
2. Mr. RKAgrawal 56  Executive B.Ch.E 20.4.1990 34 3,96,000 M/S. Gujarat
. Director ’ ' Heavy

Chemicals Ltd.
Executive-Director
(1%2Yaars)

NOTES :

) Remuneration mcludes Salary, house rent allowance and perqws&tes under the Income Tax Rules,
1962,

(2) Mr. H. K. Khan & Mr. R. K. Agrawal are not relatives of any other Director of the Corhpany.

(3) The appomtments of Mr. H K. Khan, Execu’uve Chauman and Mr. R. K Agrawal Executive Duector
are on contractual basis: . »
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: ."5-;' o AMNEXURE B” TO THE‘L{MREC‘TOS' HEPORT . A ‘
A CONSEBVATION OF ENERGY e o Ee T e e
‘ The (,;ompany, contmues to gtve h:gh pnonty for conservauon ot energy by Bettet ut:lrsahon ot process heat
R generate steam at high pressure. This hight poessure steam is used in the turbo air_blower and’ back -up’
. pressure steam is partly used in the turbme for boiler feed watel pump and the balance for heatmg purpose ¢
in the process T . e{; Bk B0 et P
" emOMA. - T I T
(a) POWER AND FUEL CONSUMPTION : ' = =~~~ "0%7
. 1996-97 . 1995-96
(1) Electricity : e
(3) Purchases Unit (Lakh KWH;} 1785 . 19.18 :
Totai Amount (Rs. Lakns) ‘ 59.89 55.50 °
Rate/Unit (Rs./KWH) _ . 3.35 2.89
(5} Own Generation : .
{ Thiough Dlese. Generator oo o .
Units (Lakh KWH;) e Co 0.89 "4.30
Units per litre of Diesel oii (KWH; ™ : . 3.59 . 353
Cos! per unit (Rs) 2.46 - 224 -
J ‘ (iiy Through Steam Turbine / Generaior : ' -
"~ Unit {Lakh KWH) from by-product sieam- of~ £ .y | d !
Suiphuric Acid Plant -
Units {lakh KWH) : s R e
" Total Cost (Rs. Lakhs) ‘ o= L=
* Cost/Unit (Rs.) - L ~ —
(2) Furnace Oil :.
Quantity {K.Litre) — —
Total amount (Rs. Lakhs) _ - —
-Average Rate (Rs. /KHW) s ’ - = -
| (3) Others : C o o
DIESEL OIL : . " ; S _ _
Quantity (K.Litre). R : : 2487 ©o12187
Totat Cost (Rs.Lakhs) . ) 220 - 862 . -
Average Rate (Rs. PK.L) LT, - 8845.00 789400 -
.4 -
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