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. Bhri Alok Gupta, Shri Vishnuw  Gupta &
appointed as a additional Directors of th
office expires at the ensuing Annual  General
Company has received notices in writing from members
proposing thelr candidature under Section 257 of the Companies  fAct,
19%&  far the office of Directors. Youwr Directors recommend  your
approval thereto.

i

7]

=3

i

AUDITORS

fs vou are aware that Mss. Manoi D. Mahimkar & Co., Chartered Account-
arnts were appointed with youwr approval in Extra Ordinary Genera

Meeting due to Fre—-occcupation earlier auditor. Now they have informed
to  the Company that they do not wish to seek reappointment at the
ensuing Annuwal General Meetimg. It is now proposed to appoint Mis. M.
Methta & Co. Chartered Accountants, as the auditars of the ensuing
Anmual GBeneral Meeting. A& special notice in accordance with  the
provision of the Companies Act, 195946 has been veceived from a mamber
for appointing them as Auditors.

ACKNOWLEDGEMENTS
The Board wishes to place on record their gratitude for the co-opera-

tion being received from the Banks, Merchant Bankers, Shareholders and
thant them for their continued support.

FOR AND ON BEHALF OF THE ROARD

Flace: Mumbadl FAWAN AGGRWALL
Date : ZB/PLA1997 Chairmar
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AUDITTORS - REPORT

To the Sharsholders of
AMIT SECURITIES LIMITED

Wwe have zudited the attached Balamce Sheet of M/5. AMIT SECURITIES
LTD. as &t 3lst March, 1297 and also the annexed Frofit & Loss Account
of the company for the yvear ended on that date and report that:-

1. (a) We have obtained &1l the information and explanations which
ta the best of our knowledge and belief were necessary  for
the purpose of our audits

{(h) In our opinion, proper books of account as required by law
have been kept by the company so far as appears  from  our
samination of those books of account.

m

(c? I our gpinion, and to the bezt of our information and
according  to the edplanaticons given Lo us, the said
zgcounts subiect read in conjunction with the Notes thereon
zives the information reguired by the Companies Act, 1956,

in the manner so required and gives & true and fair view:

11 in  th case of the HBalance Sheet of the state of
affairs of the Company as at Jlst March 1927 and
ii) inm he case of the Frofit & loss fAccount,of the

toee for the year ended on that date.

2. As required by the Manufacturing and Other Companies {(Auditor’'s

Report) Order,1988 issued by the Company Law Board in terms of
Sec. Z27{(4A) of the Companies Act, 19236 and information and
explanations given to us the course of swdit, we Further report
that:
(1) maintazined proper  records srow1ng Fuil
cluding guantitative details arid
"xad assets. Wer are  infarmed that the
the Company have been phy ically verifiesd
through theic repr d

Sarioo arnd that no sericus discregpancies between e
recovrds and the physical inventory have been noticed on such
mrification.
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tNome of revalued duying the yvear.

in ikl IRATT OGN, the  valuation  of the stock is fair and
proper in accordance with the normally accepted accounting
Srincipleas and iz on the same basis as  in the earlier
VEEETS .

The COmMparsy has ot taken unsecured loans from
cOompanies as regquire too e listed in the registaer

maintained Under Section 27@10) of the Companies AGoct, 1996.

The Company has mot granted interest~free advances in
nature of loarn to companies listed i the register
maintained under Section 281 of the Companiss Act, 19946,

In our Cpinion there is =1y adequate internal

control procedures commenswuwrate with the size of the Company
he purchase of plant and

and the natuwre of its business for
machinery ., equipment and octher asse!d

ot

-
- .

focording to the information and explanations given to us,
the transaction of purchase and sale of goods., materials and
services made in pursuance of contracts  or  arrangements
entered in the register maintained under Section 301 of the
Companies Act, 1956 agaregating during the year to Rs.
SB,089 or more in respect of each party. have bsen made at
prices at which transaction for similar goods have been made
with other parties.

The Company has not accepted any despositse from Fublic.

The Company has an internal audit system commencsurate with
its =size and the nature of its €i = rimg the period
areas as covered by intermal Audit were in accordance with &

phased programme.

We are intormed that the provisiorns of the Frovident Fund
& cmployvees State Insurance Act dose not apply to the

We ars infarmed that there are no undisputed amounts pavable
im respect  of Income-tax, Wealth-tay, Sales—tax, Customs
duty and Excise duty payable as at the last day of the
current fimancial yesar.
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(11} U the  basic { [ wriished and the esplanations
given to @, obthaer than espenzses under
sErvice and /4 or accepted  business

a
practices have begen charged to revenuse account.

(iiidThe Company has not granted loans and  s&dvances aon the
basis of security by way of pledge of shares, debentures and
other similar securities.

{xiv) We are informsd that the provisions of any special statute
applicable to Chit Furnds, Midhi or Mutual EBernefit Scociety do
not apply to the Company.

(v In our opinion and according to  the information  and
explanations given to us, the company is not covered within
the defimition of Sick Industrial Company a&s contsined in
Sec.3(1) {30) af the Sick Industrial Companies (Special
Frovisions) fct, 178345,

{(xvidAs shown DOy the records, the company has properly
maintained of ti= transaction of the contract, regarding
trading in shares, securities, debentures and other

investmentse and such shares, debentures, secwities and
cther investments have been held by the company in i1ts  own
Mame .

(¥viidWe are informed that the nature of businecsse of the Company
is such that clauses (i1ii), {iv), {(v), (i), {(yiwv) and
{xvi) of paragragh 4 (22 of the Manufacturing and Other
Companies {Afuditors’ Report) Order 1988 are not applicable
in its case.

AS PER OUR REFORT OF EVEN DATE

For MANOJ D. MAHIKAR & CO.
CHARTERED ACCOUNTANT

MANOJ D. MAHIMKAR

FARTNER
Flace: Bombay
Date @ 38/6/77
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AMTT SECURITIES LIMITED

BALANCE SHEET AS ON 315T MARCH., 1997

SO0URCE OF FUNDS SCHEDULE CURRENT YEAR

SHAREHOLDERS FUND :

Capital - 1 4,51,26,000.30

Reserve & Surplus 2 2yRE,245.42

LOAN FUNDS

Secured Loan - MNIL

Unsecuwred Loan - MIL
4.54,21,245.482

APPLICATION OF FUNDS =

Fixed fAssets 3 27 ,34,772.06

Investments 4 1,,®_41,f49 B

CURRENT ASSETS, LOANS & ADVANCES :
Inventories of shares
Sundry Debtors

Cash & BRBanl Balance
Loan & Advances

NIL
32,16,725.00
257 .914.27

2 g1 2% 7 M 86T

.47 ,46,506.50

W~ o

LESS: CURRENT LIABILITIES & PROVISION:

Current Liabilities 7 2,64 ,.201.52
Frovision _ 18 5,32.674.00

Net Current Assets 2.78,49.410.98

Miscellaneous Expenditure 11 17,99.,112.94
(To the extent not written off or

adiusted)

4,54, <2454 4,32,9%,262.77

Accounting Folicies & MNMotes 15
AS PER DUR REPORT OF EVEN DATE For and on behalf of the Board
For MANOJ D. MAHIMKAR & CO. D Pawan Agarwal —Chairman
Chartered Accountants I Pawan Gupta—-Managing Director

R Mahabir Agarwal-Director

E
{MANOJ D. MAHIMKAR) C
FPARTNER T

0
Flace: Bombay R
Dated: 3F@th June, 1997 S

PREVIOUS ¥YR.

3,27,04,600.00
1Q,88,662.77

MIL.
MNIL

28,853,46G.00
1,48.14,999.50

4.15,700.80
19,26,134.00
58,41,519.78
1,67,86,612.73

2,49,69,966.51
8,65,876.18
5,327,765, 00

13.98,664.18

i

4

71322033

20,23,480.94
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AMITT SECURITIES LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 1997

INCOME =
Professional Fees
Sales of Shares
Commission/Brokerage

SCHEDULE CURRENT YEAR

NIL
3,42,825.00

1,36,209.90

Dividend 7,855,606

Other Income 12 2.11,179.02

Clo=ing stock of shares NIL
TOTAL INCOME 7.,8a8.,868.92

EXPENDITURE 3
Operiing Stock &
Furchase of Shares
Fersonnel Expenses
Administration Exp.

Frofit/(Loss) Before Taxation

Frovieion For Taxation

Frofit/(Loss) After Taxation

4,15,700.00
13 1,74,438.10
14 2.,05,093.17

(7.95.417.35)
NIL

(7.95,417.3%5)

Frofit & Loss Gccount EBalance

brought forward

Ralance carvried to Balance Sheet

18,88,662.77

o

Afccounting Folicies & Notes 15

FREVICUS YEAR

9,00,850.00
14,58,900.00
10,465,454, 00

26,168.18
2,25.299.89
4,15,700.00

52

=

3

td

o

B
1
i
W~

i~

14,44 ,555.00
,05,108.88
11,46,448.62

11,96,261.57
4,35,854.00

AS PER OUR REPORT OF EVEN DATE For and an behalf of the Board

For MANOJ D. MAHIMKAR & CO.
Chartered Accountants

{MANOJ D. MAHIMKAR)
FARTNER

Flace: Bombay
Dated: 38th June, 1977

D Pawan Agarwal-Chairman
1 Pawan Gupta—Managing Director
R Mahabir Agarwal-Director

w40 m
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AMYTT SHCOCURITIES LIMITED

SEHEDULE ATTACHED & FORMING PART OF BALANCE SHEET AS AT 31-03—-1997

CURRENMT YEAR FREVIQUS YR.
SCHEDULE — 1:
Share Capital
Afuthorised:
£5,06,200 Eguity Shares of
Fe.1@/~each 6.5@.@@ 200 .00 6,50,.00,006.00
Issued, Subscribed & Paid Up Capital:
56 ,68,200 Eguity Shares of Rs. 1@/- 5.66,82,000.086 5.,66,82,000.0@
gach fFully Faid up
Less: Calls on Arrears 1,15,54,000.00 1,44,77,420.00
(Other than Directors) =00 @—oeeeee—eemeees e e
4,51,28,000.00 4,22.04,600.00
SCHEDULE - 2=
Reserve & Surplus:
Frofit & Loss A/C. 2.93.245.4¢ 10.88,68682.77
2,93.245.42 12,88 ,6462.77
SCHEDWWLE — 3=
FIXED ASSETS:
GRASS BLOCK DEPRECIATION HET BLOCK
fs on  Addition Deduction As on fs on  For the Deduction As on  As on  As on
174196 31/3197 174196 Year 3173797 3173196 33413497
Gffice .
Building 932208 - - 932200 8867 15195 - 24862 923333 908138
Coaputer 1345333 - - 1345335 148635 157916 - 384551 11956708 1833784
Furniture &
Fixture SBIG6T 180082 - 683849 2479 47719 - 67515 558273 615594
Oftice '
Kachines 187892 - 137892 9788 88488 - 14596 181384 172495
Yehicles 25828 - 25828 - %58 - 2858 - 23778 -
Total 3873516 10928@ 25828 314769 199856 224718 2058 412724 2883460 2734972
P.Year 733568 2319948 - 3873516 2559 144357 - 19803b 727367 2833469
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SCHEDULE -4
IXVESTNERTS (IN SHARES - GUOTED)
S.No.Fully Paid Equity Face Current Year Previcus Year
share /Debentures{fuoted) Value Holding  Book Holding Book
Value Value
f. Rickimea 5ilk Hills Ltd 18 18 996 188 9e8
2. Essar Bujarat Lid 18 g 3,758 5 3,758
3. BPL Sanyo Technologies Ltd 16 fee 3,588 168 3,588
4. Varinder Agro Cheaicals Lid 18 158 2,625 158 2,625
5. 1Indian Seasless Steels Allys Ltd 18 188 1,858 188 1,850
5. Tata Eng. & Locosotive Co.Ltd 14 485 1,864,835 385 1,864,833
7. BIC Mutwal Fund 19 5ee 7,088 58e 7,888
8. S5BI Hutual Fund 18 808 8,003 aes 8,088
9. SH Dyechem Ltd 18 175 3,125 125 3,125
13, Raysend Synthetics Ltd 13 28¢@ 4,088 208 4,888
1. Steel Strips Lid 18 25 1,388 25 {,388
12, LIC Dhan Vikas 16 708 7,808 78 7,808
13 tarsen & Tubro Ltd 18 5@ 1,39,858 S8 1,39,058
14, Ashiana Hsg & Fin(l) Ltd 18 18 1,682 189 1,608
5. Videocon Narsada Elect.Lid 18 108 2,488 108 2,486
16. VCK capital Mxt, Ser.ltd 18 198 3,608 188 3,688
17, 5BI Xagnus 93 18 2088 22,625 2088 22,605
18, Usha Rectifier Corp (1) Ltd 18 68 2,258 68 2,258
{9. HB Portfolio Leasing & Fin.Ltd 18 {75 13,888 175 16,0080
28, Master Plus -9LAUTD) 18 e 6,588 a8 6,598
21, Boa hgro Dils Lid 8 188 1,388 168 1,360
22, Deepak Fertilizers & Ches.Ltd 18 188 2,658 188 2,638
23, Nihon Nirman Ltd e 108 3,208 188 3,208
24, UTQ Master Gain -92 18 5708 84,002 788 34,009
25. Prime Petro Products Ltd 18 108 1,568 108 1,308
26. Hovo Udyog Ltd 16 1e8 875 162 875
27. Tata Tisken Lid g 154 9,248 154 9,24¢
28, Dhara Packaging Ltd 18 2888 47,824.5¢ 2088  49,824.50
29. Vishal Electro Nech(IiLtd 1§ 2988 38,488 298¢ 58,408
38. Shreenath Indl.Invst.Co.Ltd 18 19388 1,935,868 19388 1,95,682
31, Bharat Berg Ltd 1§ 4ee8@ 3,535,808 jgoRe 3,50,802
32, Sselters India Lid 18 17688 2,856,108 17688 2,865,188
33. Kiran Overseas Lto 18 2088 28,088 2806  28,8%@8
34, Winco Ltd 13 1i8d 55,089 1188 55,008
35, Essar Dil Ltd. 19 38 4,758 e 4,758
36, Poonas Corporation Ltd. 1@ 5588@ 5,50,088 J5828 5,58,00¢
37. Inlands Printers Lid. 1¢ 1edss 3,23,308 13088 3,23,300

Shares/Debenture Quoted{Partly Paidup)

t. Jainpur Straw & Products Ltd, @5 58828  3,08,0@8 40808 3,802,800
2, Parag Fans Ltd. 85 1068 18,0600 -

Fully paid up Equity Shares{lnquoted)

1, 6Balaxy Reaedies Lid, {¢ 2208@9 22,00,80% Jeesd 2,00,080
2. Ritesh Fine Feb P.Ltd. 16 15008 1,58,022 15808 1,508,808
3. Poonae Inds. & Fin. Consul.ltd. (@ 58806 G,08,888 59888  &,06,008
4. HRait Share Broking P. Ltd. 18 179488 17,94,82@ -

Stock Exthange Card
Bangalore Stock Exchange Lid. 258 - i 39,190,258

fpplication Money
{. Galaxy Resedies Ltd. - - 97,358,508 83,17,508

TOTAL 1,78,31,749.58 1,48,14,999.50
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