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NOTICE

NOTICE tshcrebvgtvcnﬁmtthcAnnuachneralMeenngoflheCompanywﬁlbehddm
16th September 1998 , at 2.30 p.m. atRegmteredomceofthecompmyat 272'4 Phase II

GIDC Vatva, Ahmedabad. to transact the following business.

ORDINARY BUSINESS

( 1) To recetve, Consider and adopt the audited balance sheet as at 31 St March . 1998
and profit and loss account as on that date together with the directors Reporn and Auditors

Report there on.

( 2) To appoint a Director in place of Smt.. PUSHPA PATELwhorctresbvrotanon

and cligible for re-appomntment.

( 3) To appoint auditors and to fix their remuneration.

Place : AHMEDABAD By Order of the Board
Date : 25/07/98 For, AMSTAR LAMINATES LTD.
( DIRECTOR )

NOTE :(1) A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO

- APPOINT A PROXY TO ATTEND AND VOTE ON HIS /HER BEHALF PROXY NEED
-~ NOT-BE-A MEMBER OF THE COMPANY. PROXIES IN ORDER TO BE EFFECTIVE

MUST REACH AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN

48 HOURS BEFORE THE MEETING TIME.

( 2 YRegister of Members and Share Transfer books of the company shall remain
closcd from 11 th. Sopt. ,1998 to 16 th. Scpt. 1998. ( both days inclusive )

«- { 3) Members are requested to notify any change in their address directly to share

=" Transfer Agent of the Company at their address mentioned above .
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DIRECTOR' S REPORT

To,
The Members |

Your Directors' have pleasure in presenting Annual Report of the Company alongwith
statement of Accounts.

FINANCIAL RESULTS : (Rs. in Lacs)
Sales and Other Income 107.16 127.43
Profit Before Tax 1.01 0.74
Provision for Taxation 0.18 0.21
Profit After Tax 0.83 0.53
Balance Carried to Balance Sheet 0.83 0.53
OPERATIONS :

During the Year under review, on account of overall slake industrial envirment,
Company has made only nominal Profits. However , Your Directors are quite confident of

prospective future.
DIVIDEND :

During the Year under review on account of in adequate profits, Dircctors did not
recommend any dividend .

LISTING .
Shares of the company are listed on Ahmedabad and Bombay Stock Exchange and company
has paid annual listing fees during the year under review.

DIRECTORS :
Smt. PUSHPA PATEL retires by rotation and is eligible for re-appointment .

AUDITORS :
S . P. Thakkar & Associates, Chartered Accountants , Ahmedabad , Auditors of the Company

hold office up to the conclusion of ensuing Annual General Meeting and Company has
received a letter that if rcappointed, it will be within the limits of Section. 224(B ) of

Companies Act, 1956

DEPOSITS :
During the year under review, Company has not accepted or rencwcd deposit falling under
Sections 58 A of Companies Act, 1956.

ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE:
Company has energy consumption as mentioned in Annexure-A.

e COmpany. does. not have any imported.-technology..Company. does-not-have any foseign.

exchange transaction.
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EMPLOYEES :

Noneofmccmb}%&ofmcCompanyismmcciptofmnumraﬁonofmorcmanmjm
per annum. So, details required under Section 217 (2A) of Companies Act, 1986 need not be

given.
ACKNOWLEDGEMENT :

Your Directors are thankful to employees for services rendered by them. Your Directors arc
also thankful to Banks, Institutions, Customers, Shareholders for their confidence reposed in

Company.

Place : Ahmedabad ' For and behalf of Board
of Directors.

Date : 25th July, 1998.
[ CHAIRMAN |
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S.P. THAKKERZR: { ¥
CHARTERED ACCOUNTANTS

ASSOCIATES 2ND FLOOR, ASHA COMPLEX,
: NAVRANGPURA, AHMEDAEAD.
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To
The

Members of .
_AMSTAR LAMINATES LIMITED

AUDITOR "G HEPROT

AHMEDABAD .

We have audited the attached Balance Sheet of M/S. AMSTAR  LAMINATES
LIMITED, AHMEDARAD, as at 3l1st March, 1998 and also the profit and loss
account for the year ended on that date annexed thereto and report that

i.

-~y
]

(a)

(b)

<

As  required by the Manufacturing % Other Companies (Auditor’g
Report) Order, 1988 issued by the Central Government in terms of
section 227 (4A) of the Companies Rct, 1996, we enclose in  Annzxure
~ A a statement on the matter gpecified in paragraph 4 & 3 of the
said order.

Further to our comments in the Annexure referred to in paragraph 1
above

we have obtsined all the information and explanations which to the
best of our knowledge and helief were necessary for the purpose of
our audit;

in  our gpinion, proper books of &coounts as required by law  have
been kept by the company, so far as appears from our examination of

books

(c)

(d)

PiLACE

the " Ezlarnce gheet and the FPraofit and Loss Account referred ta in
thie report are in agreement with the books of accounts ;

in our opinion and ta the best of our information and according to
the explanations given to us, the said balance sheet and profit and
logs account together with the notes thereon, subject to note no.2
of part B of Schedule "18", give the information required under
the Companies Act, 19%& in the manner so required and give a true
and fair view

(1) in  the case of EBalance Sheet, of the state of the affairs of
the campany as on 3Jlst March, 1998 and

(ii) in the case of Profit amd Loss Account , of the Profit for the
vear ened o that date.

For, S.P. THAKKER & ASSOCIATES
CHARTERED ACCOUNTANTS

: AHMEDARAD %> (= W

DATE ):)/")\ S \/ : (5.P. THA
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PORT.

ANNEXURE REFERRED TG IN PARAGRAFH 1 OF THE~AUﬁITGR;S
The company has maintaired prooer records showing fuTl ;pbrt1cdiir5‘
including quatitative details and situation of Fixed Assets. The
fived assets were physically verified by the mancgement durlng “the
vear and no mateizl discrepancies were noticed on such verification

a5 compared to the available records.

None of the Fixed Assets have been revalued during the yeéffl

Ao explained to us, the Stock—in—Trade has been phys chily VETIflPd

o

by the management &t reasonable'intervals.

In our opinon and according to the explanations given to us, the
procedure  for physical verification of stocks followed by the
management is reasonable and adequate in releztion to the size of
the company and the nature of its business. ;

As explained to us, no discrepancies have been noticed on physical
verification of stocks as compared to necessary records maintained
by the company.

In our opinion, the valustion of stock is fair and proper and in
accordance with the normally zsccepted accounting principles and is
on the same basis as in the previous year.

The company has not taken toans, secured or unsecured from
companies, Tirms or other parties required to be listed in  the
Register maintained under wsection 3¢l of the Companies Act,
1996, and from companies under the same management as defimed under
section 3I7E(1B) «of the Companies Act, 1956.

The company has granted loans, secured or unsecured from companies,
firms or other partices reguired to be listed inm  the Register
maintained uwnder section 381 of the Companies fAct, 1956 and to the
companies wider the same management as defined under section
I7EIR) of the Companies Act, 19%6.1In our opinion and asccording to
the information and explanaticons given to us, the rates of interest
and other terms and conditions are prima facie not prejudicial +to
the interst of the company.

In respect of loans and advances in nature of loans given by the
COmpPany , where stipulations have been made, the parties are
generally repaying the amounts zs stipulated and have alos been
regular in the payment of interest wheever zapplicable.

In our opinion, the system of Internal Control prevailing in the
company i commenusurate with its size and nature of business.

No  purchase of goods and materriels and sele of goods, materizls
and services have been made in pursuance of contract or arrangement
entered inthe register reqguired to be maintained under section 3d1
of the Companies Act, 1996 and aggregating during the period to Rs.
S4B, 3G /- or more in respect of each party.

12,

The campany  has  noat  accepted s deposits  from  the public in
contravention of rales frazamed under sectin 88 A of the Companies

Act, 1936, . '

The system of Interrmal Audit is not prevailing in the company.

We. are informed by the management that provisions of setion 209 (1)

(d) relating to the malnfenance of cost records are not- appllcablﬁ
to the company. z o

e - -
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According to the iInformation and explanations given to us,

[
w
.

no

wndisputed amounts payable in respect of Income taw, wealth tawx,

£ales taw were outstanding except in respect of Excise Duty as

an

Slat Merch 1998 for a period of more than eix months from the date

of becoming payable.

16, AccePding To  The  information® and explanations given to us,
personal expenses have been charged to revenue account.

17. The company is not a Sick Industrial Company within the meaning

no

of

~lause () of sub section (1) of the section S of the Siclk

Industrial Companies (Special Provisions) Act, 1985.

For, 5. FP. THAKKER % ASSOCIATES
CHARTERED ACCOUNTANTS

%\) 3y e\ (Ve

DATE \ S (S.P.THAKKER)
2 {\7 PROPRIETOR

Place: AHMEDARAD

A
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S.B. THAKKER % ASSOCIAVEL
CHARTERED ACCOUNTANTS

AMSTAR LAMINATES LIMITED

BALANCE SHEET AS AT 31-#3-9§

2D FLOOR,
NAVRANGPURA,

ASHA COMPLEX,
AHMEDAEAD-F

M M 1 At e s " s — S o o e fv St Ly o s i o i o S Sper e A B i e B < o i e 421 S iy AT A e (o ered T it ek S S < A ek roa b b S o h T i 8 Sh Mot ARt i i e et e

. SCHEDULE 31-B3-98 S1-E35-97
— NG, RUPEES RUPEES

et e e e o o o S 1t W o o i i et s e Bt st Saren S e 4t et T et s e SR T T S SRR M o i s beni T s i PN T e i e et g s e Tt i o boeat e e} A o amg 850 eo e e St bt P e e Tt

I.. SOURCES OF FUNDS.__ .

1. SHAREHUOLDERS fUND

(a) Tapital 1 L6 E P

(b)) Reserve % Surplus & 8973513
2. LUAN FUNDS

(a) Secured Loans 3 623788

(x) Unsecured Lonas 4 4737743

DTS ESsSsnm=s =

TOTAL

IT. APPLICATION OF FUMDS

1. FIXED ASSETS

{a) Net Block 1822979

R
1]

2. INVESTMENTS 46781395

3. CURRENT ASSETS, LOANS & abDVANCES

(a) Inventories & L23B7662
(b)) SHundry Debtors 7 OH4635
(c) Cash % BRank BRalances 8 443989
(d?) Lozans and Advances g 148383269
2EP56495

Less : Current Lizgbhilities
(a) Liabilities 16 (1697199)
NET CURRENT ASSETS 19239294

4. MISCELLANEQUS EXPENSES
(to the extent mot written 729198

aff or adijusted)

TOTAL 5813463868

NOTES FORMING PART OF ACCOUNTS 18

E6EBEHT HiFd
867745

6ELT780
el v e Mt

7ESA7IR2G

1723363

462813595

6291957
2261834
728211
19678373

ZRYLEHBET L

4698527

24761844

818223

As per our attached Audit
Repart of even date

Far, $.F.
CHORTERED ACCOUNTANTS

\Vs -
(5.P. THAEKER) 2. DIRECTOR

PROPRIETOR
Ahmedab ad, ’

it ;\.)“““V

I . T A o™ o o

FOR AND ON BEHALF OF ROARD

THAKEER & ASSOCIATES - i. MANAGING DIRECTUOR

3. COMPANY SECRETARY
>\Q‘// ..
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S5.P. THAKEER & ASSUCIATES : 21D FLOOR, ASHA COMPLeX,
CHARTERED ACCOUNTANTS “-NAGVRANGPURA, AHMEDABAD-9

AMSTAR LAMINATES LIMITED
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDINE ON 31-83-98

SCHEDULE 31--45-98- 31433597
NG . RUPEES - AUPEES

\

[NCOME
Bales 11 9171816 9545728
Proft on Sale of investment iz —_— FHEERTS

(ther Income 13 21e63073 19y

Increase/Decrease in Stock 14 —-518618 1987144

16716863 12743445

EXPENDITURE

Manufacturing Exps 18 GLIYSHLD 11382695

Administrative, Selling 16 743722 879293
& Distribution Expenses

Interest and Fimance Charges 17 D1k440 49773V

14447397 124859727

PROFIT BEFUORE DEFPRECIATION
AND WRITE OFF 2LHPT LY 283718

Depreciation 221894 ' 248894
NET PROFIT/(LOSS)Y FOR THE YEAR 47874 24824

Add @ BHalance brought Forward from 351352 4131358
Previcous year

AMOUNT AVATLARLE FOR APPROPFRIATION NS R 74965
Less : Incame Tax For Earlier Year 18345 2111
EQLANCE CARRIED TO BQLQNCE'gﬁéET HE417 a5es2

As per our sttached Audit FOR aMD ON BEHALF OF EOARD
_ Report of sven date

For, S.P. THAKKER &% ASSOCTATES 1. MANAGING DIRECTOR
CHARTERED ACCOUNTANTS -
. : 'A" t’\v\\_’v’//
:§3>\>U~
(S.PTTHAKKER) T T T e f. DIFECTOR
N PROPRIETOR e Ty e - .

Ahmedabad,ﬁtafytxéfi;_.
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DULES FORML 9 PART OF THE ACCmnTTG

BCHEDULES TO BALANCE SHEET AS AT 31.43.98

SCHEDULE 1
AUTHORISED

.7ﬁﬁﬁﬁﬁﬁmﬁuuliy Shaes of Re. 16/~
-rach

ISSUED, SURSCRIRBED ANDP AID UP CAPITAL

66E6Fu Equity Shares of Rs. 16&/-
ezch

RESERVE AND SURFLUS

Profit and Losse AQccount
Investment Allowance

SCHEDULE 3
SECURED LOANS

Soacial Co-0p Bank Ltd.

SCHEDULE 4
UNSECURED LOANS

Urnsecured Loans

SCHEDULE &
INVESTMENTS

& Equity Shares of Social Co—-op Bank
Ltd. of Rs.5#/- each

288363 Equity Shares of Gujarat _
Narmada Spinnings Limited of Fs.l1d4/- each

STD2EUEE Equity Shares of Gujarat Narmada
@pinnings Ltd.

National Savinges Certificates

31—-¢13-94
RUPEES

7S

SHOISHP A

HEHAOLTF AT

82417
813893
BR7314

623788

e e derd

&H2EZT78

jae]

i
i
M
i}

47377

Seaeesed

REGEEE

1EH25E293

1333

31-@33-97
RUPEES

TS EBE

ZEmEmT o

a58ae2
813892

&235784

S
TS

18283395

1636543

. e e e i
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SCHEDULE 7

INVENTORIES
(ns taken Valued & Certified
. by Management)
Flaw Material . 1444415 Co PLA692
9tock Under Process 22768479 - 2249475
Firmicshed Goods (Market Prics) S 2486458 I131835¢
- — LT 6LE 62?}957
SCHEDULE 8
SUNDRY DERTORS
fidnsecured,Considered Goods)
Due for More Than Six Monts o —— 1S 266
Others GE4&5G 126923
HHEAEED 2261834
SCHEDUILE @
CAsH AND BANE BALANCES
Cash On Hand (Certified By Management) 1832 21633
Ealances with Scheduled EBanks
In Current Accounts 1815 &B86271
Balances with Other Ranks
In Current Accounts
Social Co—op Bank 2ESE7 23347
43939 728211
SCHEDULE 14
LOANS AND ADVACNES
(Considered G..ood)
Telephone Depogit 1283 128464
Flectricity Deposit 1331l 16314
j Ercise Refund Claim . o 239985
i Loans to Cthers 143683399 ‘ 19424568
f 14383239 19678373
- SCHEDULE 11
B CURRENT LIARILITIES —
; Creditors for Raw Material : 45616 293536887
: Creditors for Expeneses e L, 145844 482946
? Advance Against Order Mgﬂﬂ_,~~L3-fﬁS\\v 1897299 : 1278694 .
’ o e = TN : - TTTEe I
iL B * ’, 46985'27 _j:;',“
!» EEE X Xy 8 2 ‘:
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