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GUJARAT NARHADA_SpMPUN-3 LTD.

Notice i« he ro by g i v e n that ANNUAL G£HFRAL METING of the fit.nbers of the
GUJARAT NARMADA SPINNING LTD. w i l l b* heiri on 25th September 1999, At
272/4, Phase II G . I . D . C . UATVft , Ahracdebao. At 4 . 3O P . M . ' to transact the
f c-I latt-i ncj bu-s ine-3'3 .

ORDINARY BUSINESS : - . .

< O 1 > To, r e c o i v s , ccjn-siaar and 'adaot the Audi tad P r o f i t Antf Loss of th«>
Y e a r snde-ti an 31-st March , 1999 and Balance Sheot a-s at that date
too« ':m:r wi th Audi tor-s i u ^ p o r t an>;2 u :i. roc tor-s ' Report rncre-o-i -

<0? :> ^o Appoin t a Director in Piaca Qf S^T v f usnpa .R., P e t e l . w h o . y ^ t i r e s by.
rot -a. b ion and e i ig ib i 2 f 01- -M.O aa-pointiT.^n^; ,

CO3 ) To A-ppo in t Aucf i tors and Fi \< tho i r r*muno rat ion .

F laco s i-'ihw^rfabad BY QROH'P C-F THF BQARO OP DJ RECTORS

"ATE: 2&-'!."l7/99 -^
"" ' - - • - • • - ^ •> \ ^n > T .

NOTE:

1) A MEMS Eft ENTITED TO ATTEND ANO VOTE 18 EWTITLtZD TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD QF HIMSELF •'HERSELF AND A P^GXY ttEED NOT BE A
riE^sEF; Gf THE corirA?//, PPOXUIS TO BE I..'ALID SHOULD REACH THE COMPANY AT

• r.T'f; nEG I SvTEKED QF'F'ICE NOT L.E33 THAN 46 HOURS B-r'FQRt THE TIME FIXED FOR
T ;-1>: N
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DIRECTORS' REPORT

To,
Dear Members,

We have p J. ea-surs in pros an t ing our annual R apart togetner t»fi th the
Audited Accounts of the Year Ended 31st March, 1.999.

FINANCIAL R£SULT£a <RS. in Lacs)

19 ~ 9 _ o

S-3.1 e-s Job Work and ether income 26.55 23. 6G
Profit Before Tax; O.67 O.&a
Prows ion for Taxation — —
ProviiT After Ta:-; ' O.67 ' ' O. Sfc
Prov i-3 :.on for Proposed Di v i.dend — —
B-al 3.nce carry forward to •-
Reserve & S a r p i u-s A / c > 3 - 13 2 « 6 i.

DEPOSITS s-

During the year, company ha-= not accepted any deposit
falling under 5ecti.cn 56- A of the company ACT, 1956. *

\
DIRECTORS r

Smt. Pushpa R, Patel rctites by rotation and being eligi-
ble, offers h im-se If for reap pain tm& n t.

AUDITORS s -
The -s tatutory Auditors M/s . S. P . Thakkar And Aa-sac i ate-s,

Chartered Accountant-s, r e t i r e at the conclusion of sn-suing Annual General
Ms at inq and be ing o i i o i b l a of f a r -s for rr,1 appoint men t.

DIVIDEND : -
V o u r D i r x c t o r s a i d n o t . -1: c a rr< m e n d d i v i d -3 ri a on ace a u n t of

EMPLOYEES : -
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EMPLOYEE RELATION : -

Thct company i-s commit*; ad for the all round development of
i t-s cmployae-s and i-s instituting policies to proactively develop the humar
resource, dur ing tho yoar under r»viaw.

Yours Directors wish to pi. aca an rscord their apprsciat iar
for the contribution to growth of the business made toy employees at all
I« v G I -3 .

ENERGY, TECHNOLOGY AND FOREIGN EXCHANGE : -

CONSERVATION... QF_£N_ERS.Y .j
Part icuiar-3 with regard to the can-se rvat ion of energy is not givan

as the same is not app3. icat>Is ,

TECt-INQLQSY ABSORPTION s-
The cavr.pany dos-s not h-ava any Imported Techno iagy.

FOREIGN EXCHANGE EARING AND OUT6Q ;--
NQ fore iQn exchange ear ad and -spent during the ysar rsv i aw,

ACKOWLEDBEMNET :-

Yours diroctors acknowledge the recogn i t ion given anc
trust repQ-seci in your company by i t-s c 1 i en,ts.

We thank our bankers for various facilities provided to u-s-

FOP, AND CM BEHALF OF THE BOARD OF DIRECTORS

Place : Ahnedabad.
Dates 28 / O 7 /*?*?.

CCHAIRMAN3
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FGRH MO. 3CA
CSEE RULE 6GU> (a) 3

AUDIT REPORT UNDER SECTION 44AB OF THE INCOME TAX ACT, 1961, IN A
WHERE THE ACCOUNTS OF THE BUSINESS OR PROFESSION OF A PERSON HAVE
AUDITED UNDER ANY OTHER LAW.

CASE
BEEN

1. We report that the statutory audit of M/S. GUJARAT NARMADA SPINNINQ
LIMITED, 272/4,PHASE II, VATVA, AHMEDABAD PERMANENT ACCOUONT NO i APPLIED
FOR was conducted by M/s. S.P. THAKKER & ASSOCIATES in pursuance of the
provisions of the Companies Act, 1956, and tue annex hereto a copy of our
audit report dated 28/07/99 along with a copy each of -

(a) the audited profit and loss account for the year ended on 31»t
March, 1999}

<b) the audited balance-sheet as at 31»t March 1999; and
(c) documents declared by the said Act to be part of, or annexed to

the profit and loss account and balance sheet.

2. The statement of particulars required to be furnished under
44AB is annexed herewith in Form no. 3CD.

section

3. In our opinion and to the best of our information and according to
explanations given to me, the particulars given in the said Form No. 3CD
are true and correct .

SIGNED

NAME S.P. THAKKER

ADDRESS i- 2ND FLOOR, ASHA COMPLEX, NR.SHRIJI
BAU6 FLATS, NAVRANGPURA, A'BAD- 9.

PLACE : AHMEDABAD

DATE a 28/07/99
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S.P. THAKKER fc ASSOCIATES 2ND FLOOR, ASHA COMPLEX,MR.SHRXJI
CHARTERED ACCOUNTANTS BAUB FLATS, NAVRANQPURA, A'BAD-9

AUDITOR'S REPORT

To
The Members of
Gujarat Narmada Spinning Limited
Ahmedabad

We have audited the attached Balance Sheet of M/s. Gujarat Narmada
Spinning Limited , Ahmedabad as at 31st March, 1999 and also the Profit
and Loss Account for the year ended on that date annexed threto and report
that :

1. As required.! by the Manufacturing & Other Compnaies(Auditor's
Report) Order, 1988 issued by the Central Government in terms of
section 227(4A) of the Companies Act, 1956, we enclose in Annexure
- A a statement on the matter specified in paragraph 4 & 5 of the
said order.

2. Further to our comments in the- Arinexure referred to in paragraph 1
above :

(a) we have obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the
purpose of our audit;

(b) in our opinion, proper books of accounts as required by law
have been kept by the,company, so far as appears from our
examination of books;

(c) the Balance Sheet and the.Profit and Loss Account referred to
in this report are in agreement with the books of accounts;

<d> in our opinion, the profit and loss account and balance sheet
comply with the accounting standards subject to note no. 2.2 of
part "A" and note no. 3 of part "B" of Schedule 14 regarding
non-provision of depreciation on Fixed Assets and Investments.

<e> In our opinion and to the best of our information and according
to the explanations given to us, the said Balance Sheet and
Proft and Loss Account, subject to note no. no. 2.2 of part "A"
and note no. 3 of part "B" of Schedule 14 regarding non-
provision of depreciation on Fixed Assets and Investments ,
together with the notes thereon, give the information required
under the Companies Act, 1956 in the manner so required and give
a true and fair view s

i) in the case of Balance Sheet, of the state of the affairs
of the company as on 31st March, 1999

ii) in the case of Profit and Loss Account, of the profits
for the year ended on that date.

v FOR, S.P. THAKKER * ASSOCIATES
Place t Ahmvdftbad | '̂̂ >̂, ISHARTERED ACCOUNTANTS

>"' ' .,.-̂ 1) .-»>S. *

D.t. i ̂ #/7 / 9^ /

<S.P. THAKKER)
PROPRIETOR
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ANNEXURE REFERRED TO IN PARASRAPH 1 OF THE AUDITOR'S REPORT

The company has maintained proper records showing full
including quantitative details and situation of Fixed
fixed assets, were physically verified by the management
year and no material discrepancies were noticed on such
as compared to the available records.

particulars
Assets. The
during the
verification

2. None of the Fixed Assets have been revalued during the year.

3. The company has not taken loans, secured or unsecured from companies,
firms or other parties listed in the Register maintained under
section 301 of the Companies Act, 1956. However, the company has
taken loans, secured or unsecured from the company under the same
management as defined under section 370(18) of the Companies Act,
1956.

4. The company has not granted loans, secured or unsecured, to
companies, firms or other parties listed in the Register maintained
under section 301 of the Companies Act, 1956 and to the companies
under the same management as defined under section 370 <1B) of the
Companies Act, 1956.

5. The parties to whom loam; and advances in the nature of loans have
been granted by the company, are generally regular in repaying the
principal amounts and are also regular in repqying the interest,
wherever stipulated.

6. In our opinion and according to the information and explanations
given to us there are adequate internal control procedure
commensurate with the size of the company and the nature of its
business, for the purchase of equipemtn and other assets of the
company.

7.

8.

9.

10

11,

The company has not entered into the transaction of purchase of goods
and materials and slae of goods, materials or services, made in
pursuance of contracts or arrangements entered in the register(s)
maintained under section 301 of the Companies Act, 1956 , as
aggregating during the year to Rs. 50,000/- or more in respect of
each party.

The company
contravention
Act, 1956.

has not accepted deposits from the public in
of rules framed under section 98 A of the Companies

The system of Internal Audit is not prevailing in the company.

We have been informed that the provisions of the section 209_<1> <d)
relating to the maintenance of cost records are not applicable to the
company.

We have been informed that the provisions of Provident Fund Act
teh Employees' State Insurance Act do not apply to the company.

and

12. According to the information and explanations given to us, no
undisputed amounts payable in respect of Income tax, Welath tax,
Sales tax were outstanding as on 31st March 1999 for a period of
more than six months from the date of becoming payable.

13. According to the information and explanations given to
personal expenses have been charged to revenue account.

us no

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

14. The Company is not Sick Industrial Company within the meaining of
clause (o) of Sub section (1) of the Section 3 of the Sick
Industrial Companies (Special Provisions) Act, 1985.

15. We are infomred that the clause no.(iii) v<iv) f < v > , <vi)» (xii),
(xiv) , of para (4A> are not applicable to the company.

FOR, 8.P. THAKKER fc ASSOCIATES
»l«ce x Ahm«d*bad CHARTERED ACCOUNTANTS

» ^ _ .-^ Lffi i i vi v\ \. ^*. . , ~\?>-

<8.P. THAKKER)
PROPRIETOR

-ri!^" -iS
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