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M.S. THAKKER % ASSOCIATES 2ND FLOOR, ASHA COMPLEX,

CHARTERED ACCOUNTANTS NAVRANGPURA, AHMEDABAD-9
AUDITOR 'S REPROT

To *

The

Members of
AMRAWORLD AGRICO LIMITED
AHMEDARBAD

1.

(a)

(b)

(d)

We have audited the attached Balance Sheet of M/S5. AMRAWORLD AGRICO
LIMITED , AHMEDABAD, as at 31st March, 268685 and also the profit and
loss account for the year ended on that date annexxed thereto.These
financial statements are responsibility of the company’'s manage—
ment. Our responsibility is to express an opinion on these Tfinan-—
cial statements based on our audit.

We conducted our audit in accordance with the auditing standards
generally accepted in India. Those Standards require that we.- plan
and perform the audit to obtain reasonable assurance zbout whether
the financial statements are free of material misstatement. AN
audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant
estimates made by management, as well as evaluting the overall
financial statement presentation. We believe that our audit pro-
vides a resonable basis of our opinion.

As required by the Companies (Auditor’'s Report) Order, 2863 issued
by the Central Government in terms of section 227(4A) of the Compa—
nies Act, 1936, we enclose in Annexure — A a statement on the
matter specified in paragraph 4 &« 5 of the said order.

Further to our comments in the Annexure referred to above, we
report that:

we have obtained 211 the information and éxplanations which to the

best of our knowledge and belief were necessary for the purpose of
our audit;

in our opinion, proper books of accounts required by law have

been kept by the company, so far as appears from our examination of
books :

the balance sheet and the profit and loss Account referred to in
this report are in agreement with the books of accounts j
in our opinion, the profit and loss account and balance sheet
comply with the accounting standards referred in section 211(3C) of

. the Companies Act, 19536 subject to note No.2.2 and note no.3 of

part A of Schedule-1%6 regarding non-provision of depreciation on
Fixed ficsets and Investments.

(e) on the basis of written representations received from the directors

of the company 22 at 3ist March 2865 and taken on record by the
board of directors, we report that no director is disqualified from
being appointed as director of the company under clause (g) of sub-
section (1) of the section 2/4mf the Companies Act, 1956.
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in our opinion and to the best of our information and according to
the explanations given to us, the said balance sheet and profit and
loes account read together with the notes thereon subject to note
no. 2.2 and note no.3 of Part A of Schedule 16 regarding non—-provi-
sion of depreciation on Fixed Assets and Investments, give the
information required under the Companies Act, 1956 in the manner so
required and give & true and fair view

{13 in the case of Hzlance Sheet, of the state of the affairs of
the company as on 3let March,2d85 and
(ii) in the case of Profit and Loes Afccount , of the prefit for the

year ended on. that date.

For, M.S. THAKKER & ASSOCIATES
CHARTERED ACCOUNTANTS

PLACE : AHMEDABAD /’W’«”\

DATE

:  28.07.20085 \__ (M.S. THAKKER)
PROPRIETOR
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ANNEXURE REFERRED TO IN PARAGRAPH 3 OF THE AUDITOR'8 REPORT
(i) (a) The company has mazintained proper records showing full partic—

ulars including quatitative details and situation of fixed
Ascets.

(b) All the zssets have not been physically verified by the man-
zgement during the year but there is z regular programme of
vefificztion which, in our cpinion, 1s Treasonable having
regrd to the size of the company and the nature of its assetes.
Mo mzterizl discrepanciecs were noticed on such verification.

{c) The company has not disposed af a substantial pert of fisxed
acsetec curing the previous year.

(11) (= The imnventory has been physically verified durihg the year by

the marzgement. In our opinion, the freguency of verification
is reacscneble.

() The preocedures of physical verification of inventories fol-
lowed by the management zare reasonable and adequate in rela-
tion to the size of company and the nature of its business.

{(c) The company is maintaining proper records of inventory. No
material discrepancies were noticed on physical verification.

{(1ii) According to the information and explanations given to us, the
Comapany has neither granted nor takemn any loans, secured or
unsecured, to/from companies, firms or other parties covered

in the register maintained under section 3@1 of the <Companies
Act, 1936. :

(iv) In our opinion and according to the information and explanations
given to us, there are adequate internal control procedures commen-—
surate with the size of the company and the nature of its business
with regard to purchases of inventory, fixed assets and with regard
to the sale of goods. During the course of our audit, we have not

observed any continuing failure to correct major weaknesses in
internal controles.

{v} fAccordinhg to the information and explamation given to us, the
company has not indulged into the transactions which need to be
entered intc the register meintained under section 381 of the
Companies Act, 1956 have been =0 entered. '

(vi) The company has not‘accepted any deposits from the public.

{vii)In our opinion, the company has an internal audit system commensu-—

rete with the size and nature of its business.
.

{viii)In our opinicn, .the company is not required to maintain cost
recordes = per the provisions of section 249(1) (d). Accordingly
the provisions of clause 4(vii) of the Companies (Auditor’'s Report)

4

i~

Order, 28303 are not appliczable to the company.

(ix) (a) According to the records of the company, the Company is regu—
lar in depositing with appropriate authorities undisputed statutory
dues including provident” fund, investor education protection fund,
employees’ <state insurance, incomg ax, sales tax, wealth tax,

custom tax, excise duty, cess OFR material statutory dues
applicable to it. 4 :
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(b) According to the information and explanations given to us,
there are no dues of, wealth tax, sales tax, custom duty, excise
duty and cess which have not been deposited on account any dispute.

(i) In cur eopinion and according to the information and explanations
qvivern te us, the company has riot defaulted in repayment of dues
g s Y

to
2 finzncial institution or banks.

ixiidThe company hze not granted losns and advances on the bzsis of
zecurity by way of pledge of sharez, deberntures and other =securi-
ties.

(xiii) Im cur opinion, the company iz not a chit fund or z nidhi mutuszl
benefit fund/ scciety. Therefore, the provisions of clause 4(xii1l)
of the Companies {(Auditor’'s Report) Order, 2885 are not zpplicable

to the company.

{xiv)In  our opinion and according to explanations given to us, the
clause no. {(xiv) of Companies (Auditor’'s Report) Order, 283 is not
applicable to company. A ~

(xv) Accordina to the information and explanations given +to us, the

company had not given guarantees for loans taken by others from
banks or financial institutions. -

(xvi)The company had not raised any term loans during the financial
year, hence clause no.{xvi) of Companies (Auditor’'s Report) Order,

2833 is not applicable to company.

{xvii)According to the information and explanations given to us and
an overall examination of the balance sheet of the company, we
report that the no funds raised,if any, on short-term basis have
been wused for long—term investment and no long—term funds raised,
if any, have been used to finzance short—-term assets.

on

{x%viii) The compatment asnd no leng-term funds raised,
1if any, have been used to finance short—-term zssets.

{Mviii) The company hess not made preferential allotment of csharees to

parties and companies covered in thes register maintained under
section 331 of the Companies Act, 1956

{(x1ix)MNo debentures have been issued by the Company and hence the ques-—
tion of creating securities in respect thereof does not arise.

{x3) Durimg thes year, the company has not rzised money by public lesue

! and hence question of disclosure and verification of end use of

=uch moniec does not arise.-

{#xidhccording to the information and explanations given te us, no fraud

arn or by the company has been noticed or reported during the course
of our audit.

For, M.5. THAKKER & ASSOCIATES
//EﬁﬁﬂTERED>ACCDUNTANTS
Place: AHMEDABAD N

s
DATE : 28.987.2905 \_  (M.S.THAKKER)

- PROPRIETOR
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