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AMTEK AUTO LIMITED

NOTICE

Notice is hereby given that the Nineteenth Annual Generat

of the Company will be held as under -

Day _
Dote : SO’fh '{:)iécé;ﬁber, 2005
STme o S @S0AM
' Venue o . Plot No. 16, Industrial Estate, Rozka Meo,

. Sohna; Gurgaon- Haryana)
to transact the following business -

ORDINARY BUSINESS

1 To recelve, consider and adopt the Audited Balance Sheet of the Company as af 30th June, 2005 together with
orofil and Lass Account for the year ended on that date, and the reporis of the. Direciors and the Auditors
thereon. o : ' EET S 8 D SR IR

2. To uppoint a Director in the place of Wr. Sanjay Chhabra, who refires by rofation and being eligible offter himself
for re-gppoinirmend. _ '

3. To declare dividend - _

4. To appoint Auditors and fo fix thelr remuneration. -

SPECIAL BUSINESS e L -

5. To consider and, if thought fit, fo pass with or without modification, the following resolution as an Ordinary
“RESOLVED THAT pursuant to the provision of Clause 49 of the Listing Agreement with the  Siock- Exchanges,
consent of the Company be and is hereby accorded for payment of Rs. 2000/~ {Rupees two thousand only) or
such ofher amount as may be dpproved by the Board of Direciors subject o the ceiling prescribed under the
Companies Acl, 1956, or rules framed there under as amended from me o #me, os siffing fees for each
reeting of the Board, of Directors and the Committee {s} thereof attended by the Directors of the Company. In
addition 1o the: remuneration above specified, the Directors shall also Be entifled to be reimbursed ol fraveling
and other expenses incurréd by them inconnection with fheir attending megtings:of Directors or of Commiftees
thereof or which they may otherwise ircur in the performance of their duties as Direciors.” ...

Sy -Ofdéf of éi;i:é_-éogrd |
For AMTEK AUTO LIMITED

Date : 20th November, 2005 . | L ARVIND DHAM)

Place : New Delhi e Chairman & Managing: Birector -
NOTES :

MBER ENTITLED 10 ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT ONE OR MORE PROXEES
TO ATTEND AND \fﬁ}'ﬁ INSTEAD OF HIMSELE/HERSELF AND THE PROXY NEED NOT BE A MEMQER' OF THE

2. The proxy form duly completed; sforiped dnd sigﬂe}iﬂ should reach the Company’s {}ﬁiﬁéﬁ%ﬁiiééﬁ:éé'%ééiﬁ?é ':'béféfe 3
the time of the meefing. & . LIS

LED O ATTEND AND VOTE AT THE MEETING 15 B

1. A MEMBER ENTIT

3. Al documents referred to.n fhe ne%ice c&zfe open f(_;?r inspection of the Registered Oﬁiié of the Compuny 'ﬁﬂ_'_dié '
working days between. .00 AM. to 100 PM. S AR

4. The Register of Members and Share Transfer Books of the Company will remain closed from 26th December,
2005 to 30th: December, 2005 {both: doys inclusive) TR R AT e
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0.

s

2.

INFOR

Members are requested to furnish bank delails by. 20th December, 2005.in order to enable the Company. 1o print
the sume on the dividend warranis, In respect of members holding: shares in electronic mode, bank details as
furnished by the deposifories fo the Company will be printed on the dividend warrant S A

The members are requested 1o bring their copies of Annual Report to the Meating, o5 the some will-nob. be
redisiributed ot the venue of Annuat General Meeling.

The Members aftending the General Mesting are requested fo bring the: enclosed attendance slip a_m:i_' cﬁée_iiﬁver
ihe same affer filling in their folio number ot the enfrance of the meeling hall. Admission ¢t the Annual Generdl
Meeting venue will be ollowed only after verification of the signaiure in the affendonce slip. Duplicate Atiendance
Slip will be issued ot the Registered Office of the Compony upto o day preceding the day of Annugl General
fseling,
Mermbers who hold shares in de-materialised form are requasted to bring their client ID and DP-ID number for
the purpose of idenification and oifendonce of the mesting. o _
The dividend as recommended by the Board of Direclors, if declared at this Annual Genera fé%eé?iﬂg shall-be
poid on or before Jonuary 25, 2005 _ o . _
a. o those shareholders whose names appear ﬁﬂ_%hg Company’s Register of ?s,%embesfs after g'a'ving effect 10
ol valid share transfers in physical form lodged with the Registrar & Transfer Agents RAT Agents) of the
comnpany on of before 26th Daecember, 2005,

b, iIn respect of shares held in slectronic form, fo those “deemed members” whose names cppear in the

staternents of beneficial ownership furnished by Notional Securities Depository Limited (NSDL and Central

-~ Depository Services [lindig) Umited ICDSU os of the end of business hours of 74th Decernber, 2005 In
respect of shares held in demal mode, the dividend will be paid on the basis of beneficial ownership. os
per detuils fo be furnished by NSDL and CDSL for this purpose.

Fursuant fo the provisions of section 2054 (5] of the companies Act, 1956, dividends for the financial veor ended
Sist March, 1995 and therecfter, which remain unclaimed in the unpaid dividend account for o patiod of seven
years from the dofe of fransfer of the same, will be transferred %o the investor Fducation and protection fund
esiablished by the Central Government, Sharehoiders who have not en-cashed their dividend warranHs) so for
for the financial year ended 37 March 1999 or any subsequent financial years ore requested fo make their cloim
io the R&T Agents of the company. According fo the provisions of the Act no daims shall e ggainst the said
Fund or the company for the amounts of dividend so fransferred nor shall any poyment be made In respect of
such cloims.

Consequent upon the infroduction of section 1094 of the Companies Adi, 1956, sharehoiders are eniitied 1o make
normination in respect of shares held by them in physical form. Shareholders desirous of making nominations
are requested fo send their requests in Form Mo. 2B in duplicate fwhich will be made available on request! o
the R&T Agenis of the company.

Electronic Cleoring Services {ECS) Facily

Wiih respect to payment of dividend, the Compony provides £CS facility o all members, holding shares in
electronic/physical forms. Members holding shares in the physicat form who wish to avail £0S facility may furnish
{0 the Company/Registrar & Share Transfer Agents, their £CS mandaie in the prescribad form, which is available
elsewhere in the Annuol Report or can be obigined from the Registrar & Share Transfer Agenis,

ATION REQUIRED TO BE FURMISHED UNDER CLAUSE 49 OF THE LISTING AGREEMENT IN RESPECT OF

DIRECTORS BEING RE-APPOINTED
Nome : Mr. Saniay Chhabro

Date of Birth : 18th July, 19580

Gualificotion : 8. fech

Profession : Business

Expertise : Vast Experience in the fleld of technical, markefing and project implemeniation

Other Directorships : il
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EXPLANATORY STATERAENT, PURSUANT. TO SECTIOM 173 (2) OF THE COMPANIES ALT, W36 SETS OUT ALY THE

MATERIAL FACTS RELATING TO THE BUSINESS MENTIONED: AT ITEM NO. 5 OF THE ACCOMPANYING NOTICE DATED
29T+ MOVEMBER, 2005 T I IS - B R

TEM NG 5 :

The Securilies and Exchange Board of India has issued G circulor 1o alf the Stock Exchange advising them fo amend
the Listing Agreernent by ingerting the revised Clause 49 relaling fo corporaie governance requirements fo be fuifilled
by the Comipanies. One of the requirements stipulated under the revised Clause 49 isdhat oll the fees/-Compensation
‘payable o Directors shall be fixed by the Board of Director and. sholl require previous approval of the members in
Gangradl Meeting, - 1 LT D L ST T T e : ; e

At present Company is paying 1o all the Directors of the Company excluding the Execulive Directors siﬁ?ﬁg fee of Rs.
o000/~ for sach’ of the mesling of the Board of Directurs or the: Committes (s} thareof. aflended. by them... ..

in view of the revised dause 49 of the Listing Agrearnent, approval of mrBmbers is requested for the payment of sitting
ot i e Directors of e Compony. . vt i e i Gkl e and

All of the Direciors except Mr. Arvind Dhamn and Mr. D.5. Malk, are concarmed / intérested in the resolution.
Your Directors recommend fhe resolution. for your approval, | e s
- . By Order of the Boord
 For AMTEK AUTO LIMITED
Dot 291 Novermber, 2005 - R GO ARVIND DHAM)
Place v New Dehi UL R e R SRR Chairman & Managing Director
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DIRECTORS’ REPORT

10
THE MEMBERS,

AMTER AUTD UMITED
Your Directors have pieasure in presenting the Nineteenth Annual Repert and the Audited Accounts of _ihe Cém%ﬁﬂhy
for the year ended 30ih June, 2005 o .
FINAMOAL RESLATS

Re. in Locs)

PARTICULARS Yeor ended . Yeor énded
30th June, 2005 30dh June, 2004
Sales and Other Income | 67,106 64  51,008.09
Expendifures . : : . 50,983.60 L AL016.T1
Gross Profit Before Depreciation ' 0 16,123.04 599798
tess . Depreciofion : 4,109.08 3,496.39
Profit Before Tox : 12,1395 ﬁ,ﬁfi%-.‘ﬁ?
Less : Provisions for Taxation 101678 88148
Profit after Tax 10,9978 - 5,814.0
Less : Provision for Deferred Tax 171240 %ﬂf.ﬁiﬁ
Profit affer Deferred Tox | 9,784.78 520705
Add. Accumulated Profit 84,70 o BT
Balance available for appropriation 9,369 .48 52948
APPROPRIATIONS,; ' B
Transfer fo General Reserve 5,600.00 20000
Transter to Debenture Redempiion Reserve BOG.OO Co o BROOD
franster fo Preference Share Redemption Reserve 7500 . L250.00
Proposed Dividend on Equily. Shares - 1,473.47 TS
Dividend on Pref. Shares o ' 15495 7 L 16496
Provision for Tax & CESS on dividend o S ammst 3040
Surplus carried fo Balance Sheel | 3875 C 8470
PERFORMANCE | L

During the year under review, the Company has recorded o tirover of Rs. 67,106.64 lacs with & net profit affer fax
of Rs. 9,28478 lacs Cash profif has been recorded of Bs. 13393.86 lacs. The reserve position. of the Compony:-has
reached at a level of Rs. 66,789.25 lacs. ..

DEADEND

Considering the encouraging performance of the Company, yours Direclors are pledsed 16 recommentd o Dividend of
/0% on the paid-up Equity Share Capital of the Company.. The dividend is free of iax in the hands of the sh@;’eiﬁza?;ﬁem

GLOBAL DEPOSITORY RECEIPTS ISSUE o e
Pursuant fo the approval-of shoreholders ot the Exira: Qrdinary.General :Meeting. of the. Company held on:10th
+ September; 2004, the Company during:the month of November, 2004 issued-and allotied. 94,15,000 Globgl Depository
ReceiptsiGDRs] af an offer price of US$:7.328 each-aggregating fo US$ 69 miflion representing 1,88,30,000 undetiving
Equity Shares of Rs.2/- each af o premium of Rs 163/ per share. The obove referred GDRs has been listed on tondon
Stock Exchange. v Lo L e e s
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PREFERENTIAL ISSUE

During the period under review, the Company has issued 48,00,000 Equity Shares of Rs.2/- each ot a premium of
Rs. 188/- each oggregating to Rs. 91,20,00,000/- to promoters of the Company on preferentic! bosis.

FOREIGN CURRENCY CONVERTIBLE BOND IS5UE

Pursuant to the approval of shareholders of the Exirg Ordinary General Meeting of the Company held on 20th May,
9005, the Company during tHe month of June, 2005, has issued and allotied Foreign Currenicy Convertible Bonds' of
1JS$ 150 milions beoring coupon rafe 0.50% converiible info equily shores of the Company. The Foreign Curfenty
Convertible Bonds has been listed on Singupore Stock Exchange. FERrE _

The Bonds holders of US$ 19.90 million has clready exercised their option 10 convert thelr FCCBs info equity shares
and the Company has aliotfed 41,43,498 equity shares of Rs. 2/- each at a conversion price of Rs. 209.83 per share,

SUBSIDIARY COMPANIES |

As'6f 30t June, 2005, the Company has three subsidiaries L.e. Ahmednagar Forgings Limited, Pune and Smith Jones
Ine. USA and Amiek investments UK. Umited fUKL In the monih of February, 2005, your Company set up o Hew
wholly owned subsidiary: Amfek irvestment US{T) inc. with the investment of USS 2.25 milfions. Amiek investment S
Inc: in furn, set up its wholly owned subsidiory Amtek Gears Inc B o
Armtek Gears Inc. has sebup a Ring Gear unit at Bay City neor Detroit for manufaciuring of 9 milfion fiywheel. fng
gears.per annum. The Cormercicl oroduction was storled In the monih of Aprdl, 2005 The Company:hos blue chip
clients Bke Tesmo, Unimotion Gear, GM. gl

Pursuant to provisions of Sedtion 212 of the Compaonies Act, 1956, the Audited Accounts for the year snded 30ih June,
2005 together with the reports of the Directors and the Auditors and also the statement under the scid section of fhe
following subsidiaries are offached to Balance Sheet of e Compony- R o

»  Ahmednagor Forgings Limited
# Stk Jones Inc { USA)

= Arviek Investment UKL Limited LK
s Amfek investiment US0) Inc USA)
ACTENSITION

subsequent to the year endad 30th June, 2005, in the month of July, 7005, Amiek dequirad 70% equity-stake of Zelter
through its wholly owned:subsidiary Amtek GmbH. Zelter GrbH is one of the top ployers. in the worid engaged in
the business of manufachuring of machined furbo charger housings. Zelter GmbH has globol scale manufaciuring
capacities of fis two large state of art facilifies located in Cologne, Germany and is an important fier — | supphér o
ihe automotive industry globally and is o recognized world leader in the Turbocharger industry segment.

Zaiter is o fier supplier of machined turbo charger housings to the Borgwarner & Hoagywﬁ? who Grefi}s@?ié eaders
in turbocharger housing ossemblies. The Company has other blue chip customers fke Ford, Volkswagen, “Audi,
‘Hasenclever & Sohn, 7K Steerlec, Dieckerhofl, Schubert & Sulzer, Visteon, MHi Equipment efc. v

JOINT VENTURE AGREEMENT -~ 7

Subseguent 1o the year endad 30th June, 2005, in the month of July, 2005, Amiek enferad into 50 50 joint venture
with o German Company Neumoyer Tekfor GmbH for manufaciuring of high precision fractured connactingfod
.assemblies and rnodules In India, o ‘ 3 _ _
Netmaver Tekfor GmbH is part'of Eure 380 million Tekfor group: it has 8 manufociuring focilities spread across Eurape,
USA & Brozll 1 is o global scale manufaciurer and an imporfant Her-1 supplier fo the automotive_indusiry. globally, and
is o recognized world lsader in forming, machining, finishing and the gssembly of ready fo install producis, with o
‘host of patents to s credi in the field of high precision-automotive component menufociuring. They also ranafacive
G wide variely 6f high précision autémiotive components for-the gearbox;chassis, drivelines, engines:and otherudigie
applications. Tekfos hus @ remarkoble market presence ‘globally and undisputed technological leadership: with: s
“product ronge tomphising of high: endurance: fasteners, ‘cam lobes & comshafis,: hubs, axdes, spindies: elong with'a
strong market position in ready fo assemble gear box components and fully finished connecling rod assemblies &
modyles.
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This atliance is another milestone for Amiek which will be g step in-the direction of afiaining o waorld dass technological
edge in manufaciuring of latest fechnology fractured connecting rod modules. Besides others, this IV shall.be the sole
suppiler of these components in india and the scope of the Jv also encompasses foint business development glebalty.
There is also a markefing agreement between Arntek Auto Limited and Neumayer Tekfor GmbH unhder which Tekfor

will use iis global presence for murketing of Amtek's connecting rods in Europe and the America,

Already, Maruti Udyog has nomifated this IV as o sole supplier for the fraciured connecting rod modules for its
prestigious dissel engine plant which is being set-up of Manesar with an. installad capacity of 100:000 engines
annually. it will be for the first fime that an Indian compary will be manufacturing froctured connedling rod with o laser
beam fracturing technology, which not only enhances fhe engine efficiency but also reduces noise level of the engines.

FROBVESTMENT LT e P S _
Purstant 1o the approval of the shareholders af the Extra-ordinafy General Mesting held o 10th September,. 2004
Foreign instifutional rvestors [Flisk are permitted to acquire and hold uplo 75% of the paid up Eguity Coplich of the
Company.

DIRECTORS

Pr. Sanjay Chhabra refire af the ensuing Annudl General mesting and being eligible offer hirself for %@"dbgﬁéﬁﬁm&m
ALUDTORS - ' .

fA/s Mano] Mohon & Assodiotes, Chartered Accountonis, the Statutory Audifors of the Cm‘r:p{zh%}@?ﬁé’é at the @héi}'iég
Annuat General Meeting and being eligible offer themselves for re-appointmens, They hove confirmed. their cligibility
to act os ouditors of the Company under Section 22408} of the Componies Act, 1956, if oppointed o the ensuing
Annual General Meeting. I
CONSOLIDATED FINANCIAL STATEMENT o | - R
As'required undef Accounting Standords’ AS-21, AS-23 ond AS-27 of The Institute of Charterad Accounfanis ofindia
the consolidated findncial stafements have been.prepared on he: basis of financial stotements of fhe company. gnd
aforementioned’ subsidiories - 0 - BRREE - IR SR TR
FXeD pEPOSTS T yrwiils S b LT RN
During the period under review, the Company confinued fo accept deposits under seclion 58-A of the Qempﬁﬂ_ie_s_%{:’i_,
1956, Co
DE-MATERIALSATION OF SHARES =
The Company's equity shares are available: for de-~ migterialization o both “the deposifories viz, NSDL-& CDSL.
Shareholders may be aware thot SEBI has mode frading in your company's shores mandatory, in de — materiglized
form. As on 30th June, 2005, 911,27,865 equity shares representing 90.13% of vour Company’s EqUily shdres Tapifal
hos been de-moleridlisad. o o [ T s e el e st i

USTING AT STOCK BXCHANGE . "~ & 7 e e

The shares of Company are Yisted on Bombay Stock Exchange Limited and Maofienal Stock Exchonge of India Limited:

~ The Globd! Depository Receipts of the Company gre fisted af London Stock Exchange and Foreign Currancy convertible
Bonds are fisted of Singapere Stock Exchange. B U

The Company hos paid.the’ annugl listing fee to the Stock ‘exchonges for e yeor 2005 - 2006, &

STATUTORY INFORMANION

»  Paticular of Employees under section 217 24) of the Companies Aci, 1956 read with the Compunies {Parficulars
- of Employees Rules; 1975 - Detalls ore given in the Annexure and form part of this Report.

> Statutory details of Energy Conservation and Technology Absorpfion, R & D activifies and Foreign Exchange

tamning and Oulgo, as required under Section 21701 {el of the Companies Act, 1956 and rules orescribed there
. under ie the Companies {Disclosure of Parficulars in Report of Board of Directors) Rules, 1988 are given in the
. Annexure and form part of this Report. o .
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s Cerificate received from the Auditors of the Company regarding Complionce of conditions of Corporate Covernance,
as required under dause 45 Vil of the Listing Agreament, is Annexed and forms parf of this report.

+  As'required under clause 45VA of the listing Agreemeni, Mariggement Discussion and Analysis Report is Annexed
and forms part of fhis report. ~ R v - o
DIRECTORS RESPONSIBILITY STATEMENT _
Pursuant jo the requirement under. Section. 2171244} of the Comgadrs?es Adh, 1956, 0s amended b\g_?iﬁé Conﬁs;ﬁ_dﬁies
IAmendrendl. Act, 2000 with respect fo Direclors’ Responsibility Stafement, it is hereby confirmed == [
o Thatin the prepardtion of the annual decounts, the apriicable accéunting standards had been followed;
s That the Diractors had selecied such accouniing poficies and applied them consistently ond rmade judgmments
and estimates tha are regsonobie and prudent so s fo give o frue ond lgir view of the stale of. affoirs. of the
Comnpony ¢t the end of the finoncial year and of the profit or inss:of the Company for the perlod.under review;
s That the Direciors had jaken proper and sufficient care for the mainfenance of adequate accounting rechrds'in
aceordance with the provisions of this adt for safeguarding the ossefs of the Company and for praverting ond
detecting fraud and other inegularities; and o :
s That the Directors had prepared the annual accounts on o going concemn basis,
INDUSTRIAL RELATIONS | S
Diing the year under review, the relations between the Management and the workmen We%’e_hig%ﬁi?ﬁi}fdéﬂi. :
INVESTOR RELATIONS | " o i R
Your Compuny always endeavors jo keep the fime of response o sharehoiders’ zfequgsisfgﬁé\;aﬂces: qi’fhe minisﬁ’s{;m.
Priotity is accorded to address ofl the issues raised by the sharsholders and provide them o saisfaciory reply ot ihe
sorliest possible. ime. The shareholders’ ond investors’ Grievances compmittee of the Board meels. periodically ond
reviews the status of the redressal of invesiors’ grievances.. The. shares of:the company confinue 10 beraded in
Hlecironic Form and the De-materolization orrongement exisis with both the depositories; viz., National:Securities
Depasiiory Limited and Central Deposiiory Services lindio) Limited. As on 30th June, 2005, 50%,27,865 equily shares
representing 90.13% of the paid up equity share capltal of the company have been demateriolized. ™"~

EMPLOYEE WELFARE
Your Compony demonsirated that # is ¢ caring organizafion by confinuing 1o devise and implement several __we_i?a:e

measures for fhe employees and their families. Employee welfare programmes and schiemes were impiemaented with
uimiost-zeal and they were constantly reviewed: and: improvements were made wherever necessarny...on o u

Your Directors wish fo place on record the sincere and dedicaied effors of all the mermibers. of the compony’s feam
which has made i possible fo achieve excellent growth. Your Direclors aiso foke this opporiunity 1o offer their sincers
thanks 1o the financial Insfitutions, Banks and other Governmend Agencies, our valued customers and'the invesiors
for-thelr - condinued support: and assistance. -« T Tt R TR Py O
The Emplovees of your Company continued to display their Unstinted devotion, co-operation gnd cormitment in
sursult of excellence. Your directors take this opportunity to record their appreciation of ihe" dedicated waork and
cordribution made by every. member of Amiek fomily enabling. the: company: fo redlize ifs:corporate objeciive.

Your directors also express thelr profound thanks to the shoreholders for thelr faith and continued: supporiiio the
endeavors of the company. T
. BY.ORDER:-OF THE BOARD
FOR AMTEK AUTO UMIED

s

~ Dafe : 29th November, 2005 S U ARVIND DHAMY
Place : New Deliy CHAIRMAN



http://www.reportjunction.com
www.reportjunction.com

AMTEK AUTO LIMITED

ANMNEXURE TO THE DIRECTORS' REPORT 2003-2005

L NF@R@%&?@‘Q?@ R&QU ﬁﬁﬂ UNS%R SQWQN 2%?{53 ] @§ ‘fﬁi §9MF’AN§E$ AC‘&' ?95@

iﬁu Research & aewﬁiagmen? iﬁ & §3
o) Spedific area in which R&D v db Product design & development :
Carried out by the Company .. il Procéss design & improvement: for. V{}ﬁOHS pmduds .
bl Benefit derived as o result 1 Reduction In process ime o
2. Higher productivity
3. Consistent quality
¢h. Future plan of adtion in Mig. RS 1) achge*f.fe better yvield by wgy o? cos? mduci ion ihmugh
Process. & Operation; S ?‘nghea’ evel of auiomation © .- s .
B ”E’@;ﬁ‘amﬁagy &bwrgmeﬁ o R R
- o Efforts in brief mwafds 'a,-.--."i“ke Q{ampﬁﬂy has ndsgen sed c;nd {zi@sarbed a‘echmo@ogérﬂi
Technology abisorption - - : - changes gs cdvised by collaborators in the past. :
bl Beneft derved os o Resull of o 11 Cost reduction to savings in row maferial dies. & mouids &
cbove effors e.g. product nower & fusl
¢ in cose of Imported fechnology ) Increased W‘;_Pz’@du{?évéi‘y
limport) during the lost 6 years _ S e
reckoned from beginning 0‘? %‘he
financial years),
. Foreign ﬁxc%mng@ §mmmg & Qw%g@
ﬁs:?wﬁsas relofing fo expem iHative ?aken to increase axpm*?s development.of new export mwkeﬁfs for..
prodect and services md axmﬁ péems
The parent Company hos sém?eg mﬁy acquamd units in UK, USA and Germany to increase iis share of business
in the infernational morket.
The Company has now access 1o alt automobile majors in U5 and Europe maorket through s front and
subsidiaries who are their ex;s?mg sup;}i ars. cmd have o post business relationship.
G e LementYear - Previous Year
Fereign Exchange Used CERLL AGRAES vt e Ag97
V. Conservation of energy : Current Year s Provious Yeor
&, Power & Fuel Consumption. - .
1. Heciricy Purchased s — S
CoUnis o e . B6TIES6. . . 4052875
© Tofal Amount Rs) 0 T e e e 5829629 o '?8’,233'?,?3?’
Rate / Uni - 430 o as0
2. Own Generation thmugh Generator e o ' o
Units = 0 R n, 824 ?48 . 8,950,934
Unit/itr R R LA 2.97
Rate / Unit h 8.46 C B4y
B. Consumption per unit of pmduchm Products R
Auto Components iin lacsi 3161 BRI 3
Cost/Pe, s 3.67 3
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AMTEEK AUTO LIMITED

_ CORPORATE GOVERNANCE REPORT
R COMPANY'S PMILOSOPHY DM CORPORATE GOVERMANCE

Arntek considers Corporate Governance as on. important foof for achieving cll round excelience with ullimale objeciive
of enhancing shareholders’ value. The Company Took initiative in orachicing good Corporate Governance procadures,
even before they ware mancaied. B CRTEERL PUTEw I s
Amntek firmly believes that Corporate Governance begins with Cornpany’s confinuous réview of #s infernal procedures
and praclices encompassing all jts business areas’in the most appropriate manner, which would -spell foirness,

transparency and accountability.
4 BOARD OF DIRECTORS

The business of the Compony Is monaged by the Bodrd of Directors. The Board formulales the strategy, regularly
reviews the performance of the Company and ehsurés that the previously agreed obijeciives are miel onvia consistent
hasis. M, Arvind Dham, Chairmon and Maonoging Direciorond Wr, DS, Mailk Joint Managing Diretior along with ¢
teom of professionals ranages the day to doy operafions of the Company. The Board of Direciors hos the ided
composition with more than half the Directors being non-executive and Independent directors. Since thé Company has
an Executive - Chairrian, fhe Board's composifion frisets the “stipulated requirement..of ot 18ast holf 'of the ‘Board
comprising independent Direciors-who hove no professional and/or business relationship with the Company,

A Composition of Directorships
The constiufion of the Board as on June 30, 2005 -

My, Arvind Dham, Chairmon ond Monoging Direcior.

Promoter/ Exocutive Direcior
Direciors
M Ariind Dharg= -~ = SMEEES Ml e s o TR Tigant e

AT, ‘5@3’3;(}? ﬁhm&bra L]

Mr Ry Thakur
- K. Voldyalingam, _
MR CHIfGRARIER Kimar

M. K Vaidyalingam and My . Chifaranian Kimidr are nominee directors of Life Insurance Corporation of indio { LICJ
and Industriol Development Bank of India {IDBY respectively. e il e

B. Pecuriory Relotionship PR G

There is no pecuniary relationship or fransaction of the non-execuiive Dirgctors. vis-G=vis the-Company:

C. Artendance Record of Bourd Meetings gt vkt

During the year under review, Eight Board meefing were held on 21.07.04, 12.08.04, 17.09.2004, 20102004, 31.01.2005,
26.02.2005, 31.03.05, 25.04.2005.The Board members are given appropricie documents and informolion in advance
of pach Board mesfing. ' '

The ottendance record of oll the Direciors on the Boord is os under-

Dirsctor .. Mo, ob-Boord Sttendonce ot Aendoncs of

N Meetings, attended lost AGH lost EGM
M Arvind Dham 05 NO  No
M. D. 5. Malik _ 08 T -
My, Sanjay Chhobra 0z | | NO e | ._ %\EO
M. Raity Thokur D2 MO | MG, _
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