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Anant Raj Industries Ltd.

NOTICE

Notice is hereby given that the Twelfth Annual General
Meeting of the Company will be held on Tuesday, the 30th
September, 1897 at 9.30 A.M. at the Registered Oftice of the
Company at 852 KM Stone, Delhi-Jaipur Highway, Village-
Bhudla, P.O.Sangwari, Distrit-Rewari, (Haryana), 1o transact
the following business.

ORDINARY BUSINESS

1.

4.

To receive, consider and adopt the audted balance sheet
of the Company as at March 31. 1987 and the profit &
loss account of the Company for the year ended on that

date and reports of the Board of Dreaors and Auditors’
thereon.

To appoint a Director in place of Shn Ashok Sarin who
retires by rolation and being eligible offars himself tor
re-appointment.

To appoint a Director in place of Sy R.S. Sahni who
retire by Rotaton and being eligible offers himselt for
re-appointment

To appon! Auditors of the Company and fix their
remuneralion,

SPECIAL BUSINESS

S.

To consider and if thought fit to pass with or without
modffication{s), the following resoluion as a Specal
Resolution.

"Resolved that pursuant to section 370 of ine Cormparnies
Act 1956 and subject to approval’ consents of such
appropriate authorities including itiat of Central
Government, where necessary, consent of the members
ofthe Company beand i hereby accordedto the Company
to give any loans, including deposit fromtmeio time to any
bodies corporate (whether or no! unger the same
management as the Company) upto aneggregateamount
not exceeding Rs. 10.00 Crores (Ten Crerss only) on such
terms and conditions as the Board may think fit.
notwithsianding that the aggregate of Loan/deposit made
to the all bodies corporate (whether or v under the same
management as the Companyj may exceed the limit
prescribed by the rules lard down in this regard.”

“Resolved turther that the Soard of Dwecters of the
Company be and is hereby authorszd 1o give any
guarariee or provide any security from time to time in
connection with Loan or Securitlies gren by any person
to. or to person by, bodies corporate. provided the
aggregate amount of guarantees so gren or securities
so provided shall not at any time excee< the sum of Rs.
10.00 crores {Ten crores only).”

“Resolved lurther that Board of Directors of the Company
be and is hereby authorised to settle al matters arising
out of, and incidental to proposed loans’quaranmees and
generally 1o take all such steps as ars necessary to
implement this resolution”,

To consider and i thought fit to pass with or without

modification(s) the tollowmg resolution as an ordinary
resolution -

‘Resolved that in acoordanoe with the provisions, of
Section 198, 269, 309/ read with Schecule XIIl and
other applicable prov:s;ons if any. of the Companies Act
1956 and subject 10 all such sanctions’zoprovals as may
be necessary. the Company hereby agproves the re:

appointment and terms of remuneration payable to Shri
Anil Sarin, the Managing Director of the Company for a
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period of 5 (five) years effective from 30-12-97 and also
approves terms and conditions set out-in the draft
agreement submitted to the meeting and initialied by
the Chairman for the purpose of identification -which
agreement is heretr specifically sandlioned with the
liberty to the Board of Directors to aler and/or vary the
terms & conditions of the said appointment and/or
agreement so as not {n exceed the fimils specified the
Schedule XH! to the Companies Act” 1956 or any
amendment there tc as mav be agreed to between the
Board at directors and Shri Anit Sarin.”

To consider and, if thought fit to pass with or without
medification(s) the foliowing as an ordinary resofution.
“Resolved that Mr. Pankaj Nakra. who was appointed
as an Addtional Director of the Company by the Board
ot Directors in accordance with the power vested in #
vick: Art_ 89 of the Artides of Assocation of the Campany
and who holds office upto the date of the ensuing annual
ganeral meeting and in respect of whom the Company
has received a notica in writing. pursuant to section 257
of the Companies Act 1956. proposing his candidature
10 the ottica tar the oitice of a director, be and is hereby
appointed as Director ot the Companv whose period of
office st:all be liabie to be datermined by rotation.”
RESOLVED FURTHER THAT pursuant ta section 198,
269, 309. read with schedule Xill & other applicable
provisions, if any, of the Companies Act, 1856 consent
of the Company be and is hereby accorded to payment
of remuneration to Shri Pankaj Nakra for a period of 5
years with effect from date of this annual general
meeting. as set out in the explanatory staternent annexed
to the Notice convening this Annual General Meeting, a
copy whereof initialled by the Chairman for identification
is placed before this meeting. with fberty to the Board
of Directors to alter and vary such tesms and conditions
of remuneration so as not to exceed the limits specified
in Schedule Xiil to the Companies Act, 1956, or any
amendment thereto, as may be agreed 1o by the Board
of Directors and Shri Pankaj Nakra.

To consider and it thought fit to Pass with or without
modification. the following resolution as a special
Resolution.

*Resolved that subject to applicable provisions of the
Companies Act 1956. as amended {rom time to time or
any re-enactment thereot permitting buy back of its own
Shates, the consent of the Company be and is hereby
accorded to the Board of Directors. hereinafter referred
as Board including any committee thereof. to purchase/

-acquire from time to time, any of Company’s own Shares

at such rate (s) as may be thought fit by the Board upto
an amount not exceeding Rs. 5.00,00.000 {Rupees five
crores) on such terms and conditions as the Board may
deem proper and to make payment for such purchase
out of its free reserves and share premium.account or
out of fund raised from issue of securities of oul ol such
funds as may be allowed under the law/rules and
requlations and to keep them alive, cancel and/or resell
all or any of them trom time to time. such number(s) of
shares 10 be so purchased, al such rate(s) and on such
terms and conditions as the Board may deem fit and
proper.”

“Resolved further that Board shall excercise the powes.
conferred by the resolution only after the” necessary
provisions for the aforesaid purpose is xnoorpomted in
the Companies Act, 1956 or any statutory modification
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fv -or re-eriactment thereof and in ‘such manner and after 4. Al documents referred 1o in the accompanyin Notrce ;
Q Y
comp&ymg with such condition(s) as may be prescribed « <'arp oper tor inspection at the Registered Office of the! .
~ . in such provision(s) or in any “other law(e) or regulations ‘Company during thé office” “hours on aft’ workmg ‘days .
- and not otherwise *- =+ - o " between 9.30AM. 10 1 00 PM upm the’ date of Annuai i
" “Resolved’ further that the Board be and s hereby v:»vGeneraI Meeting:” ™ = . . -
’ 'j authonsed 10" do. or cause to be done all such acts, S Members are requected 1o bnng therr copy of Annual -
deeds matters and things and excercise all such powers Report at the meeting.
mentiotied hereinabove, as may be necessary expedient. 6. Members are requested 1o send their quenes at least” . -
. " usual or proper to implement this rasolution.” - -+ 10 days before the date of meeting so that information
8. To consider and if thought fit, to pass with or without . -¢an be made available at the meeting. et
modmcalron the ionowmg resoiution_as a specral 7. - Members who are holding shares in dentical order of -
resolution. narmes in more than one folic are requasted to apply for
"Resolved that the article of Assoaarron of the Company consolidation of such folios and send relevant share ~
be amended by inserting the following clause after the certificate(s) for coriection thereon.
existing clause 3 of the Articles of Association of the 8. ~Members are requested to notify any change in their et
Company.” registered address immediately to the Company. ( -
Clause 3A - o . .~ EXPLANATORY STATEMENT- -
“Notwithstanding anything 1o the ceatrary in any existing  Pursuan! to Section 173(2) of the Companies Act. 1956.
clause, in the event it is permitted by faw and subject to i Neo.s o'
the conditions. approvals, consent as may be fid down e NO-
for the purpose, the Company shaf have the power o As per Sec 370 of the Companies Act 1935, the Bo@rg of -’
buy back its own shares, whethe: or not there is any  Directors can advance money to other Companies upto a limit
consequent reduction of Capital ¥ and to the extent  of 30% of the subscribed Capital and fies reserves of the hd
permitted by law and the company shall have power to  Company. For making foans to Companies in excess of the abave
reissue the shares so bought back.” parcentage and for issuz of guarantee. on behalt of o‘rher had
10, To consider and i thought fit to gass with or withoyy ~ COMPanies. prior approval of shareholders by way of spec -
modification(s) the following ressiution as a spacial resoluticn is required alongwnh prior approval ot Cenir, al
resolution. i Government. i -’
"Resolved that in pursuance of Sec 149 (2A) and other ~ DUe 10 52”0?"'",] in the size of the Company’s business and -’
’ applicable provisions, if any, of the Companies At 1956,  Consequs antial increase in it activities. the Comany is raquired
consent of the Company be and is nereby accorded 1o to advance loans to other Companies and /o ssue guaramees -’
commence the business as containad in subclause 25  ©f Provide securities on behal( of other companies. This
of “Other Objects’ as mentioned in Clause I-C of the resolution seeks to empower the Company ic make loans or '
Memorandum of Association of the pompany issue guarantees or provide securities uple 12 Rs. 10 crores. \
Sub-Clause 28 . subject to approval of central Government whenaver necessary. A
. : . None of the Directors of the Com any is interested in this ;
To carry on the business as stocrisis, importers and resg?uuon '_r p y msrested in thi . hd
exporlers of general goods, suppliers. commission agents -
and clearing and forwarding agents. The Board of Directors rncommend rhls rzsolution for the
’ approval of shareholders -
By the Order of the Board  Item No. 6 .
For ANANT RAJINDUSTRIES LTD.  ghyi Anil Sarin was appointed as Managing director of the -
company effective 30-12-92 for a period of five years. The terms ( -
N and conditions of his appoiniment were asproved by the
PR Departmant of Company alfairs vide its letter no. 1/108/CLVI/ !
glew gelh; 997 OMAE:?J PAHV‘!A 93 dt. 3-5-93. which provided for monthly remuneration at the
une 30, 199 - COMPANY SECRETARY rate of Rs.7.500 p.m. The terms and conditions of appointmant A
’ are valid lill 29-12-87. J
A g
NOTES

Mr. Anif Sarin monthly remuneranon was increased to Rs. N
1.- A member entitied to attend and vere at the mesting s 25.000 p.m. by the Board of directors al their meeting held on
* = -entitled to appoint ‘a proxy: instead of himself to attend  26th Aug..1996. The sharehglders approved the said increase
and vole on a poll and such proxy need not be a member in monthly remuneration at the Eleventh Annual General Meeting

. of the Company held on 30th Sept 1996.

The blan_k proxy‘ form is annexed. The pmxy in order to  Shri Anil Sarin has ‘rich expenenoe of management and under
. be effective must be deposited at tha Registered Office  his leadership the company has made execeliznt Progress. In
.. of the "Company nol less than 48 hours before  view of over all growth in the size and busingss activities of the ’

o comméndement of the meetrng Company, the Board of Directofs at ils meeting held on 30-6-97
2/ The Explanatory statement pursuam to Seciion 173(2)  haveproposed.the re-appointment of Shri Anil Sarin as Manging
is annexed herewith. . Director for a period of five years effective 30-12-97 on revised

: terms and conditions within the_ overall celfing prescribed in
T ;t;ecﬂ oe[g;f;i{ o&?ffﬁf;gﬁéﬁ’}iﬂﬁ%ﬂg‘g Eigo:i;g g‘ schedule XH to the Act. The said térms contained in the draft
97 (both da Z inclusive). ” agreemem proposed to be entered between the Company and

Y e T SR Shri Anil Sarin; Stibject to the approval of Shareholders at the
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Anant Raj Industries Ltd.

ensuing Annual Genéeral meeting of the Company are as
follows :

1. SALARY ™ Rs.350004PM.. . .. .
HRA 40% .
2. PERQUISITES

. In addition to the salary as stated above Shri Anil Sarin,
Managing Directlor,, shall be allowed the perquisite in
accordance with provisions contained in Schedule Xlitto
the Companies Act. 1956 as reproduced below :-

[} Contrbution to provident fund, Superannuation
Fund or Annuity Fund 1o the extent these either
singly or put together are not taxable undar the
Income-tax Act 1961.

i) Gratuity payable at the rate not exceeding half a
month’s salary for each completed year of service.

i)  Encashment of leave at end of tenure.

3. Heshallnot be entitled for any sitting fee for attending the
meeting of Board of Directors or any committee thereo!

4. Subjectto superintendence, control and duection of Board,
Shii Anil Sarin shall perform such dulies and exercise such
powers as may from time to time be fawlully entrusted
and conferred on him by the Board.

The Board of Directors recommend the resolution to the
members for their approval.

A copy of the draft agreement may be inspected at the
Registered office of the company on any warking day
during the business hours. None of the Directors of the
Company except Shri Ashok Sarin, Shri Anit Sarin, Shri
R.MNA. Ganghi and Shri Vijay Sachdev, is intefested in
the resolution.

The above may be treated as on abstract of the terms of
appointment as provided under section 302 of oompames
Ad, 1956.

Item No. 7

Mr. Pankaj Nakra, was co-opted as Addttional Director by the
Board of Directors on 30-06-97 in pursuance power vested in it
vide Art 89 of the Article of Association of the Company. Mr.
Pankaj Nakra holds office as a Director uplo the date of the
ensuing Annual General meeting. Notice under Section 257 of
the companies A, 1956 has been received from a Member
proposing his candidature for office of Director of the Company.

Mr. Pankaj Nakra ts an eminent person having rich experience
in Real Estate Business. The Board considers that continuance
of Mr. Pankaj Nakra on Board of Directors will be beneficial to
the Company. Considering his experience, the following
remuneration is proposed o be paid to Shri Pankaj Nakra.

1.  SALARY Rs20.000P. M.
HRA 30%
2. PERQUISITES

tn addition to the salary as stated above Shri Pankaj Nakra,
shall be allowed the perquisite in accordance with
provisions contained in schedule Xill to the companies
Act, 1956 as reproduced below :-

i) Contribution to provident fund , Superannuation
Fund or Annuity Fund to the extant these aither
singly or put together ara not taxable under the
income-tax Act 1961.
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ii)  Gratuity payable at the rate not exceeding halt a
month's salary for each completed year of seqvice:

, i) Encashment of keave at end of tenure.

3.  Heshallnot be entitled for ani sitting fee for attending the
meeting of Board of Directors or any committee thereof

A copy of the draft agreement may be inspected at the
registered office of the company on any working day during
business hour.None af the Director other than Mr. Pankaj
Nakra is interested in the resolution.

The above may be treated as on abstract of the terms of
appointment as provided under section 302 of cormpanies
Adt. 1956.

The Board of Directars recommend this resolution for the
approval of shareholders.

ftem No.8 & 9

In pursuance of the eflorts 1o being made by the Central
Government 1o re-enact the existing Companies Act, one of the
proposal under consideration is regarding permitting Companies
to buy back its own shares within a stipulated regulatory
frameworic

The dratt Compames Bil} 1997 aflows buy back of shares by a
Company out of its resarves, share premium or the progeeds of
apriof issue made specifically for the purpose ol buy bacx subject
to the following main conditions :

1. The Company has authorised such buy tack by
special resolution passed by shareholdets

2. The Company shaltafter the completion of by badk,
have a debl equity ratio as may be prescribed under
the Act.

3. The shares can be purchased trom open merket or
through negotiation or other arrangement.

4. The Company can either cancel the shares so
bought back or may reissue the shares a‘ier the
expiry of mandatory period.

in view of above permission & being obtained from the members
of the Company and also the Articles of the Association ef the
Company & proposed 1o be amended to incorporate the enabling
provision so that as and when the law is ainended the same
can be invoked, if required.

The Board of Directors recommend the resolution {or approval.
None of the members of the Board is interested in the resorstion.
{tem No. 10

In View of the encouraging measures taken by Central
Government 1o liberalise the economy and in order to dwersily
into other lines of business for strengthning financial bese of
the Company, ¢ is proposed to commence the busiress of
importersand exporters of general goods and acting as dearing
and forwarding agents.

As per Sec 148 (2A) of the Comparnies Act 1956 a Company
can commence any business activity contained under “Other
Objects” as stated in its Memorandum of Association, i a special
resolution to that effect is passed at the meeling of ifs
shareholders. Accordingly the proposed resolution is placed tor
approval of sharehoiders to enable the Company to cormmence
the business as enumerated in Sub Clause 28 of Clause i C of
its Memorandum of Assodiation.

Your directors recommend the adopuon of resol\mon inthe best
interests of the Company. .

MNone of the Directors is interested in the resolution.


http://www.reportjunction.com
www.reportjunction.com

