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AMAMTHi CONSTRUCllOtl UMf 10
NOHCE ,„ j :
?\iOJ;Cr is hereby given that the Fifth Annual General Meeting of fie Comj$3rv/ wilt rje held on Wednesday t ;>3
.-occ/rJ September 1998, at Shree Kamakshi i'hirumana Man t̂opam, j|o.l, VOKv Street, Gandhi Nnocc
' .rjrKnnaliur, Chennai - 600 061 at 10.00 a.m. tc "ransact Ihe fdlovftig busings:

ORDINARY BUSINESS :
• T: ;on.Mder and adopt the Audited Profit & LOSS Account faHhe ye<» ended! 3fet March 199£ ovl he

3u once S;ieet as en that date.
. ' '•: aop-jin; a director in place of Mr. K. Percruiaian ,vho retirle by rotation.
'. i; appoint tpe Auditors of the Company end fix their 'femunergtion.

SPECI.UUUSIHKSS :
, >. cc'isidcr arid if thought fit to pass ';:he following resolution wirh of without modiffcotion os o sr.:,t-̂ ial

k. r>'utior>

^c:( ' . ' 'ED fhc* pursuant to section 17 and other applicaole prov||ons of tie Companies Act '%6 ono s1..';/. c)
i: ::onfirrratiop, by the authorities if any prescribed under th^Act, thfl|Memorclndtjpn of Associo"iO'i of ;he
'" -rif an; be and is hereby altered by accJing the tollowiqgl clauseJjfter III (f) (?) S|! the object; oi Me
r, ;morandum of Association of the Company. 's- '
i. CJT/ or, the bi,shess of Hotelier, restauiateur to prwidp lodging and boarding cclering houses :.ar
.-.. mn iinf; poc' res. houses, amusement park, holiday resort, rffctes an^ other facilities and tc own coris^ucl
n. > fr.-!ider technical advice in constructing furnishing and n^nagingfthe Hotel Restaurant one! cl. its " )th
ir nd'a or any other part of the wor'd.

^•'cr " s ' oje-'dto Centra »• By order o''" ,3 ̂ cc'ti
T.N.T Saaju'fskci

; K'anac]i"P 0 T- :'or

' T/V; .'dative explanatory statement pursuant to section 173 jjf the cqfnpanies dd, 1956 r, onnex;.-:c:

. ~\ r\ . iarc transfer register and the register of members shaĵ emam Closed frdm 25fh August 1</9H 1o I'X'
r^'M-'Tibur 1998 (ooth days inclusive)

. . Mcir'-.^ei: are requested to notify an/ change in fheir addtfe to rh* Company's ^egsteted Office
•:. A'; ; !V ->eF;, are also requested to bring their Annual Reporl along \$th fhem;ias extra copies will ^.': t:e

S'-;;;ir ii^d •' ' '

5. A ' rnmb jr erititleo to attend and vote is entitled tc aoooint fine (or) nffore praxes to aftend arc! voie 'n :; BC'd
.r ! TriTseif Such proxy (or) proxies should be lodged with t|je compfhy not lliter than 46 hours be'Q:f the

• i.-'r.mer^ernent of the meeting. *
ANNEXURE TO N0§:£ ;! •

i XPi ANATORY STATEMENT AS REQUIRED UNDER SECTICii 1 73(2) f>F THE COMPANIES ACT 1 955.

The ::-', •yitv of tne company engaging in prcm jtion of aparffients isjacing sef/ere downward tre'td c ;. 3 to
aef lie^.^d ma'> et . F-venthougli the company is not much-aff^:ted, th|r© nfiay tie certain dilficjlries wn, ';n 1ne
cr • ."p i- •.'/ T\ 'jv i tave to face in future if the same t'end cortinuofe The Wrl ctora ha4 dQ Dieted to diversify if io ,- ioiei
JC'\ '• - j. -ci'al^y inoustry as the said industry has some promising future, loth the Activities being in thj ;&< vicing

,a.r wvo^e tnemselves well and contribute substantiy proft, Ihs 'eauires or.iendnienl io
ri.j-p .-* Association by ado'inn the invoivement of H(|fe! indusin the o jec t douse. T'IS o:nt,iv,:nent
:jr:provec bv the members as specia1 resoluloh Thaiame is placed b^oie you for oppi'u\'."il,
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DIRECTORS' REPORT

To the Members

Your Directors have pleasure in presenting their Fifth Annual Report together with the Audited Accounts for the year ended 31st
March 1993-

FINANCIAL RESULTS:

Rs. in Lacs
Profit before depreciation and Taxes • 2.20
LESS: Depreciation • . • . 2,07
P'ofrf after Deprecia! ion 0.13
LESS: Provision for "tax • Q.05
Profit aftertax ' • - - 0.08
Surplus of previous year ' • " 32.39
Transfer to Surplus Account 32.47

OPERATIONS
The depressed trend prevailed in the earlier years continued to affect the company this year also. The demand for the Flats was
not spontaneous and the company had to resort to vigourous marketing. The competition was noting up during the year under
repor: due to many leading builders shifted their focus on suburban market, Your company having established very well in this
sector was not much affected by this trend. Anyhow the company had slowed down their activity not to block the funds in
coos+rjctions. The enquiries from prospective buyers are very encouraging and indicates a healthy feature. These factors had
adversely affected the projections made by the company in the offer document. The company projected to develop 335000
sq, t -r\ this year, Whereas an area of approx. 20,000 sq was actually developed. The sale of the company for the year under
repcri was Rs, 176.96 lakhs as against Rsl 675 lakhs projected in the prospectus. The profit after tax was Rs. 0.08 as against projected
crofit cf .7s. 260.70 iakhs

The Directors are hopeful o' better performance in the years to come in view of the various concessions offerred by the Government
to boost the investment in housing. In any case the Directors are contempleting to diversify the activities to more productive and
orofitab'e ventures. They are advised to diversify into hotel and hospitality industry, where the future is very encouraging. The
D''rectcr> are exploring the potentiality of the same.

DIVIDENDS
The Directors have not recommended any dividend for the year to strengthen the financial base of the company.

DIRECTORS
Mr K. FERARULALAN, Director of the company retires at this meeting and offers himself for re-election.

AUDITORS
V.essrs. V!JA>ARAGHAVAN & ASSOCIATES, the present Auditors retire at this meeting/They have furnished a certificate under
sector :24(!)ofthe Companies Act, 1956 of their eligibility for re-appointment,

DISCLOSURE OF PARTICULARS
There were no inflow and outflow of Foreign Exchange during the year under report. The company is not listed in the Schedule to
furnish information as required under the companies (Disclosure of particulars in the Report of Directors) rule 1988,
here were no unclaimed or overdue deposits,
~ne oarticuiars of employees who were in receipt of remuneration of Rs,3,00,000 or more per annum or.Rs. 25000 or more-per

month

Name Age Qualification DateofEmply. Design. Remuneration Experience PastEmploy
T.N.T.Raojasekar 38 S.S.L.C. • Since incorp, Manging 3.46 Lakhs 20yrs. First empl.

Director per Annum

INDUSTRIAL RELATION
The Directors wish to place on record their sincere appreciation for the co-operation given by the employees of the company
and the industrial community.

for and on behalf of the Board
Place: Chennai. . T.N.T. Raajasekar
Date: 30-05-1998 4 Managing Director
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