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ANCENT SOFTWARE fWTERN/^TroNAL LIWHTED

NOTICE TO SHAREHOLDERS

NOTICE ia, herebygiven that the 14* Aund Geattd Meetu«of ANCENT SOFTWARE
INTERNATIONAL LIMITED will be held on Tufifty the 10* September, 2003 at 10.30 AM at
The Hyderabad Gymkhana, near L.V.Prasad Eye Institute, Road No: 2, Banjara Hills,
Hyderabad-500 034, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 31* March, 2003 and Profit
and Loss Account for the year ended on that date and the Reports of the Board of Directors
and Auditors thereon. '. •

2. To appoint a Director in place of Sri N.Rohit Aaddy, who retires by rotation and being
eligible oflfere himself for reappointment. '

3. To appoint a Director in place of Sri \uvraj Karan, who retires by rotation and being
eligible offers himself for reappointment.

4. To appoint Statutory auditors and to fix their remuneration.

SPECIAL BUSINESS:

5. To consider and if thought fit to pass with or without modifications the following
resolution as a Special Resolution

"RESOLVED THAT subject to the provisions of the Companies Act, 1956, Securities Contracts
(Regulation) Act, 1956, and the Rules framed thereunder, Listing agreements and all other applicable
laws, rules, regulations, guidel̂ es an<| subjective «jyh otpdjfofi* apd modifications as may be pre-
scribed or imposed by any authority while g t̂î |̂ 8|]prav ,̂pennissions and sanctions which
may be agreed to or accepted by the Bond, to delist the equity shares of the company from Hyderabad
Stock Exchange. .,

By Order of the Board of Directors

Sd/-
Place: Hyderabad (C.ASHOK BABU)
Date: 02.09.2003 Managing Director
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SOFTWARE WTKRN^rrONAL LIMITED ^

NOTES: ' . ' 5 - . = , - , / ; , ; . ; . , . . . : . . . . .
1. A Member entided to attend and vote «t the Meeting is ent»>d to ap|H«t a im»xy to attend and vo^

himwlfihenelf and such projy need mot be a member of •* Company Proxy Forms to be vahd shall be lodged
at me Registered Office of the Company not lew dun 4S hevs before the Meeting.

2. Members are requested to notify immediately changes if any, in their addreafsg to die company quoting their
folio number.

3. An Explanatory Statement pursuant to Section 173 (2) of the Companies Act, 1956 in respect of Bern No. 5 as
special business in the Notice is attached herewith. .

4. Members who are holdingshares in identical order «f names in •wcetha* m/ofe are rwpasted to waul to the
company me details of such fofios togefiter witti me T
fofio. The share certificates wiD be returned to the members i

5. Share Certificates along wifli transfer deeds.ohould be forwarded to meiegMbars and share transfer aajants of
the con^any in physical form at die following address: •

M/s SINDHU CORPORATE SERVICES PVT LTD
(Unit: Anoeat Soft¥vai»l«temational Limited)
1 8 A, East Mmadpally, Secunderabad 500026.
Tel.̂ o. 27733478, Fax, No. 27733478.

EXPLANATORY STATEMENT PURSUANT TO SECTION 173 (2) OF THE
COMPANIES ACT, 1956 IN RESPECT OF BUSINESS UNDER ITEM NOS

ITEMNO.5 1
De Listing of Share from Hyderabad Stock Exchange
Presently the company's securities are listed on the Stock Exchanges at Hyderabad andiriiaribw.
Almost all the existing members of the company are concentrated in the ana cpvned by th« 9todt.
Exchange, Mumbai. There is no liquidity of trading in the company's shares on the Hyderabad stock
exchange. It i* also observed that the listing fee paid to the Hyderabad stock exchange is dispropor-
tionately high and as part of cost reduction measures, the company has proposed this resolution,
which will enable it to delist the equity shares from the Hyderabad stock exchange.

In line with the SEBI regulations, members approval is being sought by a special resolution for
ftelisting of shares from the said stock exdiawp. The fipmpjnv is also sepgajalefy
^ news

papfef andone oiimltiUiiSj in the regjdn of the sfcitk exctiange, IlyJeiAad. Tne ptu|)osed deKstihg of
thacompanjr'tiharM from the stock exchange, Hyvterabtd will not aaVenely effittt the

Yours Directors recommend the special resolution for approval of the members.

None of the directors of the company is, in anyway, concerened or interested in the resolutions.

By Order of the Board of Directors

Sd/-
Place: Hyderabad (C.ASHOK BABU)
Date : Q2-09.2003 _ _ _ _ _ _ _ _ _ . . . , _
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ANCWT SOFTWMU: INTHINATIPNM^ UW1W

DIRECTOR'S REPORT

To
The members of ABCCB* Software
Hyderabad.

\Vwhavcple«sureinprei«ntingtne 14* Annual Report and the Aud^ftateow* of accounts
for die FmanoalYaar ended 31.03.2003.

FINANCIAL RESULTS:

Income
»« ««» «: «* -'-riuui oetore and Depreciation

Depreciation
»« .. .m*. « |»
JTOBfSlMnBI

Net Profit

OPERATIONS:

incurred a Net Lou of IU 10.88 Lakh,
ofIU.14.37 Lakte iatepmvMas

> company

CunwtYear
2002-2003
(Ri faLakhf)

44.72
0.55
0.46

10.97
(10.88)

(10.88)

2001-2002
(Rs. In Lakhs)

65.83
(3.14)

9.96
(14.17)

(14 J7)

aniaceneofRs.65.83LaUM

results n the yem.
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LIMITED

DIVIDEND

Due to losses your Directors could not recommend Dividend on the capital.

DIRECTORS:

Sri Yuvraj Karan and Sri. N.Rohit Reddy, Directors retire by rotation at the ensuing Annual General
Meeting and being eligible offers themselves for reappcinftMiBL

During the year Sri.S. Anantha Raman has resigned from the directorship of the company and the
Board places on record its appreciation oftheservices rendered by him.

3PEUSTJNC OF SHARES

Presently the company's securities are listed on the Stock Exchanges at Hyderabad and Hyderabad.
Almost all the existing members of the company are concentrated in the area covered by the Stock
•Exchange, Mumbai. There is no liquidity of trading in the company's shores on the Hyderabad stock
exchange. It is also observ^u t̂ the Usting tee paid to tne Hyderabad stock exchange is ĉ ^
lately high and as part of cost reduction measures, the company has proposed this resolution, which win
enable it to delist the equity shares from the Hyderabad stock exchange.

I i '
AUDITORS!

M/s. Rambabu & Co, Chartered Accountants, Hyderabad, will retire at the conclusion ofthe ensuing
•Annual General Meeting and are eligible for reappointment.

DIRECTORS RESPONSIBILITY STATEMENT;

In purei»an(»cfSection217(2AA) of the Companies Anieno^rient Act, 2(XX), your dire —
7 " '
0 that in the preparation of the annual accounts the applicable accounting standards have been
followed along wim proper explanations r«Udrtg to material departs

ii) that the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasoriabte and prudent so as to give a true and fair view ofthe state
of affairs ofthe company at the end ofthe financial year and ofthe Profit and loss account for that
period.

iii) That the directors had taken proper and sufficient care for
ing records in accordance with the provisions of this Act for safe guarding the assets of the company
and for preventing and deleting fraud and other irregularities.

xv) That the directors had prepared the annual accounts on the going concern basis.
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ANCENT SOFTWARE INTERNATIONAL UM1TED

CORPORATE GOVERNANCE
Your company has taken necessaiy measures to comply with the provisions of Clause 49 of the listing
agreement with the Stock Exchanges in respect of Corporate Governance.

A report on Corporate Governance along with a certificate of compliance from the Auditors and also
the Management Discussion and Analysis report are annexed separately to this Annual report.

PARTICULARS OF EMPLOYEES:
Noemployee was in receipt of remuneration exceeding the limits prescribed under section 217(2 A) of
the Companies Act, 1956 and the rules fhunedtten under, as amended to date.

FIXED DEPOSITS:
Your company has not accepted any deposits and as such no amount of principal or interest was out-
standing on the date of the Balance Sheet.

INFORMATION UNDER SECTION 217 (I) (El OF THE COMPANIES rPISCLOSURE OF
PARTICULARS IN THE BEPQET OF BOARD OF DIRECTORS) RULES. 1988:

a) Conservation of Energy:
The operations of the Company involve very low energy consumption. However adequate measures
have been taken to conserve the more energy.

b) Technology Absorption:
The Company has not imported any Technology.

c) Foreign Exchange Earnings A Outgo:
Foreign Exchange Earnings : Nil
Foreign Exchange Outgo : Nil

GENERAL:
The Company's shares are listed on Hyderabad and Mumbai Stock Exchanges and the listing tee for
the year 2002-2003 has been paid

APPRECIATION:
The Directors wish to place on record their appreciation to ernr^oyees at all levels ftxr their co-opera-
tion. Your directors would also acknowledge the continued support of the Company's Shareholders.

By Order of the Board of Directors

SoY-
PJace; Hyderabad (C.ASHQK BA$U)
Date: 02.09.2003 Managing Director

SoV-
(CJHANSILAKSHMI)

Director

————. -7-
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ANOSWy SOFTWARE tNT^RNATIONAL LIMITED

ANNEXURE TO THE DIRECTOR'S REPORT
COMPLIANCE REPORT ON CORPORATE GOVERNANCE

Company's philosophy on corporate governance
Astroogipveraaacepnx«Misiiita0railw faanimpoitaftt
governance initiative harmonizes the interest of all shareholders.
At Ancent, a commitment to a mature governance process is leading to strange
growth of business partnenC customers and suppliers), enhanced emrjtoyee and investor vajajtkas well
as an increased societal development at large.
Board of Director*
Composition of the Board .
The Board of Direrton of Ancent consists of five directors. Of these, one is Managing Director, osw is
Executive Director and three are non ererutive. The composition of the Board during the fisjMeial
year under review is presented in detail m the table 1.

Number of Board Meetings
During the financial year under review me Board of Directors met 6 timesoa 30.04JOtZ. 31.07.2002,
02.09.2002,31.10.2002,31.01.2003,«l 10.02J2003. As stipulated in Clause 49, the maximmi time
gap between any two meetings was not mwetaaa nor months.
Directors'Attendance Record and Dmntm*h1fa

Details are given in Table 1.
Table: 1Details of the Board of Din isssi

Name of the
OirM^or

|

C.AshokBabu

N.RohitReddy

C. Jhansi Lakshmi

YiivrajKaran

C.PrabhakarRao

Executive/
Non-Executive

Director

Executive

Executive

Non Executive

Non Executive

Non Executive

NOL of meetings
HeiddBring
•-•— «a»fr ....-1-Mt lenure

6

6

6

6

6

No. of
meetings
Attended

6

6

6

6

6

Whence
Att«dedLa<

AlDi

Yes

Yes

Yes

Yes

Yes

•fl^M ^^Psf^^^B^^^A*NBL fll ^AHHHB

-

2

1

2

1

•

Information Supplied to the Board

Ancont belkvw in previdaig ft*
infennad decwans.

> Anaiud Budget
> QiuuteriyMd Half y«ariy
> Mmutes of Audit Co
> fafofmation on lecrakmeat and
> Any
> Disdoswee by
> . Strategic and opentieft*! plani for ram&tg (he bwiaen.

md requirod
Mgriady {flacwl brfew

meeting*
efaxySr. Manager jut below *e

end by <he company a any aapect
if any inctedbig potential oe»l of interaet

Tke Boaid of Dmcton u preaemted with detailed note* with reqnind anMxne on ft* abeve heads,
pteeentad as a part of the agoada papers of the maettig 01 direcfly tallied at the Boaid

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com

