SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

FOURTEENTH
ANNUAL REPORT

2002 - 2003

ANCENT SOFTWARE INTERNATIONAL LIMITED



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

A ANCENT SOFI'WARE INTERNATIONAL LIMITED

|
\ CONTENTS

1 Page No.
\ Board of Directors | 2
- thlc,of' of the Annualéeiwral Meeting 3
E | birector’# Report t B
l Audltor’s Report ' 14
1| Balance Sheet 17
| Prgﬂt and Loss Ag:'cbhnt_ . 18
| St:hedule to Balance 'Sheet' én&
- Profit and Loss Account 19
~ Notes forming part of‘-tha Balance Sheet 23
Cash Flow Statement 27

Proxy Form & Attendance Slip 29



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

mnmr‘
Aga#1, Vishan Smruti,
425/35, TMV Colony,

Ghiladicadli, Pune- 411 037

MERAMBABU & CO
31, Pancom Chambers,
6-3:1090/17A, Rajbhavan Road,
Somajignda, Hysderabad — 500 082,

THE DEANALAKSHMI BANK LTD
“W-Sﬂm

mmmmmmnmum"
Panjagetts, Hydocsbed — 500 082.
HPFCBANK LTD
Banjaca Hills, Hyderabad — 500 034

SHARE TRANSFER AGENTS
M/ Sindim Corporate Sesvices Pvt Ltd
18A, Edst Maredpally,
.Secunderabad 500026.

LISTING AT
Muasbai Stock Exchange
Hyderabad Stock Exchange Lid-



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

%
Ean

NOTICE ia bereby gives that the 14* Anneal Genesal Mesting of ANCENT SOFTWARE
INTERNATIONAL LIMITED will be held on Tusadey the 30* Septembaer, 2003 at 10.30 AM at
The Hyderabad Gymkhana, near L.V.Prasad Eye Institute, Road No:2, Banjara Hills,
Hydembad -500 034, to transact the followingbusinm

ORDINARY BUSINISS

To receive, m&rmwmmmmum 31% March, 2003 and Profit
andLoesAcowntfortheyearendedmﬂ\atdateandthekepoﬂsofmeBoardofDmctors
and Auditors thereon. -

To appoint a Director in place af Sn N lnlut lhddy who retires by rotation and being
eligible offers himseif for reappointment.

To appoint a Director in place of Sri Yuvraj Knrm, who retires by rotation and being
eligible offers himself for reappointment. :

To appoint Statutory anditors and to fix their remuneration.

SPECIAL BUSINESS:

5. Toconsider and if thought fit to pass Wlthor witheut Mﬁﬁnons the following
resolution as a Special Ruohtion

“RESOLVED THAT subject to the provisions of the Companies Act, 1956, Securities Contracts
(Regulation) Act, 1956, and the Rules framed thereunder, Listing agreements and all other applicable
laws, mles,regulanons,gmddpumd“ biecty 44 mmg\dmodnﬁmmsmaybepre-
scnbedonmposedbyanyauthontywl\do ting sugh gpprovels, permissions and sanctions which
maybeagreedtooracceptedbytheBomd,to ist the equi

Stock Exchangp )

_:ByOrderofthe Board of Directors

Sd-
(C.ASHOK BABU)
Managing Director
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NOTES:

. AMembouanodtomdudvmnﬁoMmh-ﬂodbqpﬂtamxytomdndvmnMof
hnmdﬂhonelfmdmchmnoodnmboamomhld"oCmy.meymebov&dﬁallbhdpd ‘
at the Registered Office of the Company not less than ﬂh-ih‘mﬂhoMulmg.

. MombmmuqneMMnoﬁy:mmﬁﬂydnw:fm,mﬁmWhthomymM ]
fohonumbet.

. AnE)qﬂmntoryStatemtputmmttoSecuon 173 (2)ofthoComp-nuAct, 1956 in respect of Item No.5 as .
wﬂhmeumﬁoNoheeuModhmwﬂ;

. Mmbm%oﬂhﬂﬁ;”mﬂ.ﬁcduﬂnﬁmnmhm&bm nmbﬁo :
* company the details of such falios together with the share castifiaates fox uhﬂ&unm'f
folio. n.mmmwmummdmm.mmmnﬁg%hymm ‘
. Sthmﬁem:alongwnhmiudnd;ﬁouldbefmndodbﬁow and share transfer agemts of
‘thecompnymphy-calformdﬂnfollowm;addnm : :

M/s SINDHU CORPORATE SERVICES PVT LTD.
(Unit: Ancent Softwars Jaternational Limited) ~
18A, East Maredpally, Secunderabad 500026.

Tel. No. 27733478, Fax; No. 27733478.

EXPLANATORY STATEMENT PURSUANT TO SECTION 173 (2) OF THE
COMPANIES ACT, 1956 IN RESPECT OF BUSINESS UNDER ITEM NOS

ITEMNO.S |

. De Listing of Share from Hyderabad Stock Exchange

Presently the company’s securities ars listed on the Stock Exchanges at Hyderabad and-Mumnbai.
Almost all the existing members of the company are concentrated in the area covesed by the Steck
Exchange, Mumbai. There is no liquidity of trading in the company’s shares on the Hyderabad stock
exchange. It is also observed that the listing fee paid to the Hyderabad stock exchange is dispropor-
tionately high and as part of cost reduction measures, the company has proposed this resolution,
which will enable it to delist the equity shares from the Hydetabad stock exchange.

!n hnewnththe SF.BI regulations, membenapprovalubemgswghtbyaspeclalresolunonfor

tha mm’omt:m:h stock exehangs, w«m mmm
since the compeny’s shares will sentinue o be Mited on The Stock Exchangs, Mumbei.

Yours Directors recommend the special resolutlon for approval of the members.

None of the directors of the company is, in any way, concerened of interested in the resolutions.

By Order of the Board of Directors

Sd-
| Place: Hyderabad (C.ASHOK BABU)
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%ummpmulﬂmwthMcfm
for the Financisl Year ended 31.03.2003.

Duuhmmhmmmmmdwwmmunmd
inoursed s Net Loss of Rs:10.88 Lakhw against an incoms of Ks. 65.83 Lakhs snd Net Less
of Rs.14.37 Laldss in the provieus year. Dusing the yesr the compuiny has easned invoms flemn
Software Dovelepmeent of Rs. 38,10,786/- and Oins Tntems oF Rs. 6,61,384/- Your Ditectors
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| Due to losses your Directors could not recomimend Dividend on the capital.

DIRECTORS:

| SnYi:vrajKaranandSn NRnlutRaddyDlrectasmbymmaﬂwmngAmualGemal
| -Meeﬁngandbemgehgbledfenﬂmmelmformappuim

Dunngtheyeat Sri.S.Anantha Raman has mgt\edﬁomthemm;;ofthemy and the |
‘Board places on record its appreciation of the services re_ndetedbymm

Presently the company’s securities are listed on the Stock Exchanges at Hyderabad and Hyderabad.
“Almost all the existing members of the company are concentrated in the area covered by the Stock
‘Exchang,e Mumbai. There is no liquidity of trading in the company’s stiares on the Hyderabad stock

iexchange. It is also observed that the listing fee paid to the Hyderabad stock exchange is disproportion-
: ?atelyhnghandaspartofcostreductnmmeamres the comparry has proposed this resolution, which will
;enable it to delist the equity shares from the Hyderabad stock exchange.

3 |
.AUDITORS;

‘MJs. Ramibabu & Co, Chartered Accountants, Hyderabad, will retire at the conclusion of the ensuing
:Annual General Meeting and are eligible for reappointment.

;VQBECTORS RESPONSIBILITY STATEMENT:

Inpursuanoe of Section 217(2AA) of the Companies Amendment Act, 2000, your directors confirm —
| @) that in the preparation of the annual accounts the applicable accounting standards have been
fdbmdal«gmmpmmammmwmmm

.;ii) thmmmmd&lmdmhmnhngpdmmwmmamm
' and estimates that are réagonable and prudent 50 as to give a true and fair view of the state
tofa’lfhlrsoftheeompanyatﬂ\eendoftheﬁnanclalyearandofthel’roﬁtandlossa«:otmntforthat
» penod

‘m) Thmmedreaashadmkenpmpermdsuﬂimmtmfmﬂwmmnmofmm
| ing records in accordance with the provisions of this Act forufeguanimg the assets of the company
‘ andfotpmventmg and deleting fraud and other irregularities.

» w) . WMQMmhadptepmedtlwmualmnumﬂwgdngmm.bais.

O
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[ &5 ANCENT SOFTWARE INTERNATIONAL mm *

RPORATE AN
ermpanyhastakenmcmymmmmplywnﬂlﬂ\eprmslmofam 49ofthehstmg
; agreementthhmeStockExchangesmrespectofCorpomteGommnce

‘ AmpononCorporateGovemmalongmthaccmﬁmud'omnplmwe&omﬂw Auditors and also
f theManagementDlscussmmdAnalymmponammeduparatelytothuAnnudmpon

| PARTICULARS OF EMPLOYEES: _
No employes was in receipt of remuneration exceeding the limits prescribed under section 217(2A) of |
the Companies Act, 1956 and the rules framed there under, as amended to date. - il

Your company has not accepted any deposits and as such no amount of principal or.interest wag out-
standing on the date of the Balance Sheet.

RMATION ER ECI‘ION 217 1 FTHE C MPAN DSURE OF

a) .
ThonparanonsoftheCompanymvobewrylowemrymumpuon Howeveradequanmm
| have been taken to conserve the more energy.

| b) Technology Absorption:
| The Companyhas not imported any'l‘echnology

| ¢©) Foreign Exchange Earnings & Outgo:
| Fareign Exchange Earnings : Nil
|- Foreign Exchange Outgo  : Nil

'TmCmysMumhmdeyderabadmﬂMumbalStockExcmmandﬂwIMngﬁn for =
: -thoyw 2002-2003 has been paid. '

The Directors wish to place on record their appreciation to employees at all levels for their co-opera- |
, tion. Your directors would also acknowledge the continued support of the Company’s Shareholders. |

By Order of the Board of Directors |

Sd/-
(C.ASHOK BABU)
Mmmmmm

S
(C.JHANSI LAKSHMI)
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AIWVEXURE TO mt DIREC’IUR’S REPORT

| COMPLIANCE REPORT ON CORMRAIE GOVE'RMNCE

Company’s plnilmplcy on cmporate gomnwe
A strong governance

ﬁvamam: initiative
Ancen

a commiitment to a mature

 reeetzs

~
,;;
5

mmwbhmmumuuFummmmmnunam~uuﬁf
the interest of all shareholders.

| During

j gmwthoftmsmeupamen(custmrsatﬂwpphm) enhanced employee and investor wealth as well
| asan increased societal development at large. .

E Board of Directors

1 monofthem :
ofDnrectmofAmentconmudﬁwdmam Oftheee,oneu Mmmngbmeuu

-k Executive Director and three are nos-executive. ThecomposmonoftheBoarddmngtheﬁnaﬂd

yearunderrevnew:sptuentedmdeta’lnthctd:lel :

i Nuinber of Board Meetings

the financial undermmﬁhuﬂﬁbnredmnwtéumummmnm 2002,
02092002 31.10. 2002 31.01.2003,-and 10.02.2003. Asst:pulatedmClauc49 the maximum time |
ypbemaeenanytwomeetmgswasnm-a&mﬁumﬂu o "

4 Directors’ Attendance Record and Directerships

| DetailsaregiveninTablel. = .~

Tabie: 1 Detaits of the Board of Directess S
Executive/  1eo. of meetings

,Ng?eorme Non-Executive dring \ ”h‘kafo—-]

oea Director | misTenure AGM

Executive - |’ 10 ' Yes

N.Rohit Reddy | Executi | ‘ Yes

C.Jhansi Lakshmi | Non Executive | - ; Yes

C.Prabhakar Rao

 C.Ashok Babu

Non Executive | - ' Yes

Nonl!xeeuﬁve o . . Yes

: In]armatwn Supplted to the Board

| Anmtb&ovnmpmwthgﬁoh“alﬂwut mducpnodnfn‘- to enabie them male woull

nfomnddoam:. n.mgm-wymwpu

Annual Budget

Quarterly aad Half yearly resuits of the Company .

" Mimutes of Audit Committes and other cemmmiltos meetings

Information on recreitment and remunesation of aay St M.lprpdlnlvwﬁoh-l
Mymmddﬁnh-m.lﬁﬁ-ub-dbyﬁomyu-yw
Dndombynua‘n-tnmﬂwfnyndﬁgmw&nm
.Smﬁe-dopﬁiddﬂﬁtﬁtmhgﬂoh-m

j?Vvvvvv

‘ ;WM&MumﬂMMnmmmmn&omm MQ
-munlpmﬁ&owmofﬁomhgutneﬂyuﬂdlhm m ~
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