


 
“RESOLVED that pursuant to the provisions of Sections 149, 152 and other 
applicable provisions, if any, of the Companies Act, 2013 (“Act”) and the Rules 
framed thereunder, read with Schedule IV to the Act, as amended from time to 
time, Mr. Jehangir H. C. Jehangir (DIN 00001451), a non-executive Director of the 
Company, who has submitted a declaration that he meets the criteria for 
independence as provided in Section 149(6) of the Act and who is eligible for 
appointment, be and is hereby appointed as an Independent Director of the 
Company for a period of five years  from 30th September, 2014 up to 29th 
September, 2019. 

 
7. To consider and if thought fit, to pass, the following resolution as a Special 

Resolution: 
 

“RESOLVED that in supersession of the earlier resolution passed, the consent of the 
Company be and is hereby accorded under the provisions of Section 180(1)(c) of the 
Companies Act, 2013, to the Board of Directors of the Company for borrowing from 
time to time all such sums of money as they may deem requisite for the purpose of 
the business of the Company notwithstanding that moneys to be borrowed together 
with moneys already borrowed by the Company (apart from temporary loans 
obtained from the company’s bankers in the ordinary course of business) will 
exceed the aggregate of the paid up capital of the Company and free reserves, that 
is to say, reserves not set apart for any specific purpose, provided that the total 
amount upto which moneys may be borrowed by the Board of Directors shall not, 
at any time, exceed the sum of Rs. 10,00,00,000/- (Rupees Ten crores only) exclusive 
of interest.” 

 
8. To consider and if thought fit, to pass, with or without modification(s), the   

following resolution as a Special Resolution: 
 

 “RESOLVED THAT in supersession of the earlier resolution passed, consent of the 
Company be and is hereby accorded in terms of Section 180(1)(a) and other applicable 
provisions, if any, of the Companies Act, 2013, to the Board of Directors of the Company to 
mortgage and/ or charge and/ or hypothecate, on such terms and conditions and at such 
time or times, and in such form or manner, as it may think fit, the whole or substantially 
the whole of any one or more of the undertakings of the Company including the present 
and/ or future properties whether movable or immovable, comprised in any existing 
undertaking or undertakings of the Company, as the case may be for the purpose of 
securing financial assistance not exceeding Rs. 10,00,00,000/- (Rupees Ten crores only) at 
any point of time by the way of Term Loans/ Asset Credit Scheme/ Equipment Credit 
Scheme/ Leasing Credit Facilities from the Financial Institutions and/ or Bankers and/ or 
any other parties together with interest thereon, commitment charges, liquidated damages, 
costs, charges, expenses and other moneys payable by the Company to the respective 
Financial Institutions and/ or Bankers in terms of their respective Loan Agreements/ 
Deeds of Agreements/ Hypothecation Agreements/ Letters of Sanction/ Memorandum of 
terms and conditions entered into or to be entered into by the Company in respect of the 
said financial assistance, such security to rank paripassu with or second or subservient to 
the mortgages and/ or charges and/ or hypothecation already created or to be created in 

future by the Company or in such other manner as may be agreed to between the concerned parties 
and as may be thought expedient by the Board of Directors.” 

 
 

NOTES: 


















