ANDHRA PRADESH TANNERIES
LIMITED

FORTY- SEVENTH ANNUAL
REPORTS

2020-2021



Andhra Pradesh Tanneries Limited Annual Report - 2020-21

INDEX

Sr. No. | Particulars Page No.
1 Notice 3
2 Annexure Notice 9
3 Board’s Report along with Annexure 10
4 Independent Auditor’s Report 21
5 Annexure to the Auditors’ Report 25
6 Balance Sheet 29
7 Statement of Profit & Loss 30
8 Cash Flow Statement 31
9 Notes 34
10 Proxy Form and Attendance slip 48




Andhra Pradesh Tanneries Limited Annual Report - 2020-21

CORPORATE INFORMATION

BOARD OF DIRECTORS

Ms. Sugandha Shelatkar Independent Director

Ms. Uma Yelavarthy Whole-time Director and CFO

Mr. Glen Sylvester Mascarenhas Independent Director

Mrs. Naina Soni Company Secretary (Upto March 01, 2021)
Mr. Tirth Mody Company Secretary (w.e.f. March 02, 2021)

REGISTERED OFFICE

Leather Complex Area, Nellimarla, Vizianagram District,
Andhra Pradesh- 535 217

CIN: L19110AP1974PLC001711
Website: www.aptl.net.in

Tel No: 022-424934923 Fax No: 022-24934924
Email: sugandhas78@rediffmail.com

REGISTRAR & SHARE TRANSFER AGENT

Satellite Corporate Services Private Limited
Office no.106 & 107, Dattani Plaza,

East West Compound, Andheri Kurla Road,
SakinakaMumbai-400072

Tel: 022 —28520461/ 28520462

Email: service@satellitecorporate.com



Andhra Pradesh Tanneries Limited

Annual Report - 2020-21

ROUTE MAP OF THE VENUE OF ANNUAL GENERAL MEETING

ANDHRA PRADESH TANNERIES LIMITED
Venue of the Annual General Meeting
Leather Complex Area,Nellimarla, Vizianagaram, Andhra Pradesh-535217

T | U LD YR R LIS A LD T ST T I TGS 1) L R B L L L T LT — TS ey

Moidaviiavaram o
; = Nellimarla, Andhra Pradesh “}
naatg

Nellimarla, Andhra Pradesh, India

e oy o
Photos - Search nearby (]

Bt i TS

Jarajapupeta

\
|
KONDAFRETA Gorlapeta
/
G /e
v {
| Nellimarla', o
\ VEF
| = \ E A
| £ 3
23 LS
£ &
= &
| 2 Ramathee’
é
| &£
3 /
| .eé'o N Seetharamunipeta
& P
r
&
45
i ;
o . Maharaja Institute
r§§ of Medical Sciences
o
s
LI
AR
Satellite 3
o
S Saripanind Google

Hardik EEE o ;

Dama

Gorli

Ramatheertnam Rd Ramatheertham

D. Nelivada

2
LT

Dannanapeta
Koradapeta =

e A
-~

f ZEE



Andhra Pradesh Tanneries Limited Annual Report - 2020-21

ANNUAL GENERAL MEETING NOTICE

Notice is hereby given that the Forty Seventh (47" )Annual General Meeting of the members of ANDHRA PRADESH
TANNERIES LIMITED will be held at Leather Complex Area, Nellimarla, Vizianagram District, Andhra Pradesh- 535 217
on Wednesday, September 29, 2021 at 11.00 a.m to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the financial year ended
March 31, 2021, together with the Reports of the Board of Directors and the Auditors thereon.

2. To appoint a Director in place of Ms. Uma Yelavarthy (DIN: 07293822),who retires by rotation in terms of Section
152(6) of the Companies Act, 2013 and being eligible, offers herself for re-appointment.

SPECIAL BUSINESS:
3.  To consider and if thought fit, to pass the following resolution as an Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable provisions of
the Companies Act, 2013 (“Act”) and the Companies (Appointment and Qualification of Directors) Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the time being in force) read with Schedule
IV to the Act, Mr. Glen Sylvester Mascarenhas (DIN: 02124067), Independent Director of the Company, whose
initial term of office ceases on October 26, 2021 and who has submitted a declaration that he meets the
criteria of independence as provided in Section 149(6) of the Act and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time and who is eligible for re-appointment for a
second term under the provisions of the Act and the Rules framed thereunder, be and is hereby re-appointed as
an Independent Director of the Company, not liable to retire by rotation, to hold office for a second term of five
years commencing from October 27, 2021 to October 26, 2026.”

“RESOLVED FURTHER THAT any one Director of the Company be and are hereby authorized to do all acts,
deeds and things including filings and take steps as may be deemed necessary, proper or expedient to give effect
to this resolution and matters incidental thereto”.

NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint proxy/proxies to attend and vote instead
of himself/ herself. Proxy/proxies need not be a member of the Company. A person can act as proxy on behalf of
members not exceeding fifty (50) and in holding not more than ten percent (10%) of the total share capital of the
company. In case a proxy is proposed to be appointed by a member holding more than 10% of the total share
capital of the company carrying voting rights, then such proxy shall not act as a proxy for any other person or
shareholder. Proxies in order to be effective must be received by the company at its registered office not later than
forty eight hours before the commencement of the meeting. A proxy form is sent herewith. Proxies submitted on
behalf of the companies, societies etc., must be supported by an appropriate resolution/authority, as applicable.

2. The relative Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 and the relevant details
as required under Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”) and Secretarial Standard on General Meetings issued by the Institute of Company
Secretaries of India, of the person seeking re-appointment as Director under ltem No. 2 and Item No. 3, are
annexed hereto.

3.  In compliance with the MCA Circulars and SEBI Circular dated 12th May 2020, Notice of the AGM along with the
Annual Report 2020-2021 is being sent only through electronic mode to those Members whose email addresses
are registered with the Company/Depositories. Members may note that the Notice and Annual Report 2020-2021
will also be available on the Company’s website www.aptl.net.in and website of the Stock Exchange i.e. BSE
Limited at www.bseindia.com. The Notice and Annual Report 2020-2021 is also disseminated on the website of
CDSL (agency for providing the Remote e-Voting facility and e-voting system during the AGM) i.e. https:/www.
evotingindia.com.

4.  The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number
(PAN) by every participant in the securities market. Members holding shares in electronic form are, accordingly,
requested to submit their PAN to the Depository Participants with whom they maintain their demat accounts.
Members holding shares in physical form should submit their PAN to the RTA.

5.  SEBI, vide its Circular No. SEBI/LAD-NRO/ GN/2018/24 dated June 8, 2018, amended Regulation 40 of SEBI
Listing Regulations pursuant to which after March 31, 2019 transfer of securities could not be processed unless
the securities are held in the dematerialized form with a depository.

Members holding shares in physical form are requested to dematerialize their holdings at the earliest as it will not
be possible to transfer shares held in physical mode.
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6.

10.

11.

12.

13.

Members holding shares in physical mode and who have not updated their email addresses are requested to

update their email addresses by writing to the Company or satellite corporate services pvt ltd, Registrar and

Share Transfer Agent (R & T Agent) at satellite corporate services pvt Itd Office no.106 & 107, Dattani Plaza,

East West Compound, Andheri Kurla Road, Sakinaka- Mumbai-400072. email: service @satellitecorporate.com.

Members holding shares in dematerialised mode are requested to register/update their email addresses with the

relevant Depository Participants.

During the 47" AGM, Members may access the electronic copy of Register of Directors and Key Managerial

Personnel and their shareholding maintained under Section 170 of the Act and the Register of Contracts and

Arrangements in which Directors are interested maintained under Section 189 of the Act, on the website of the

Company at www.aptl.net.in.

The Register of Members and the Share Transfer books of the Company will be closed from Wednesday,

September 22, 2021 to Wednesday, September 29, 2021 both days inclusive.

Members are requested to notify immediately any change of particulars such as name, postal address, e- mail

address, telephone/ mobile numbers, PAN, registering of nomination, bank mandate details etc.

i. to their Depositary Participants (DPs) in respect of their electronic share accounts, and

i. tothe Company’s Registrar & Share Transfer Agents, M/s Satellite Corporate Services Pvt. Ltd., Office
no.106 & 107, Dattani Plaza, East West Compound, Andheri Kurla Road, SakinakaMumbai-400072., in
respect of their physical share folios, if any, quoting their folio numbers.

The Notice of the Annual General Meeting along with the Annual Report 2020-2021 is being sent by electronic

mode to those Members whose e-mail addresses are registered with the Company/Depositories, unless any

Member has requested for a physical copy of the same. For Members who have not registered their e-mail

addresses, physical copies are being sent by the permitted mode. Members may note that this Notice and the

Annual Report 2020-2021 will also be available on the Company’s website viz www.aptl.net.in

To support the ‘Green Initiative’ the Members who have not registered their e-mail addresses are requested to

register the same with Registrar and Share Transfer Agent.

Members desiring any information relating to the accounts are requested to write to the Company at an early date

S0 as to enable the Management to keep the information ready.

The Route Map showing directions to reach to the venue of the Forty Seventh Annual General Meeting is annexed.

VOTING THROUGH ELECTRONIC MEANS:

In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies

(Management and Administration) Rules, 2014 as amended by Companies (Management and Administration)

Rules, 2015, and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations,

2015 and the Secretarial Standards on General Meetings (SS2) issued by the Institute of Company Secretaries of

India, the Company is pleased to provide members facility to exercise their right to vote at the 47" Annual General

Meeting (AGM) by electronic means and the business may be transacted through e-Voting Services provided by

Central Depositories Services Limited (CDSL)

THE INSTRUCTIONS OF SHAREHOLDERS FOR E-VOTING ARE AS UNDER

(i)  The voting period begins on Sunday, September 26, 2021, (10.00 a.m. IST) and ends on Tuesday, September
28, 2021 at (5:00 p.m. IST). During this period shareholders’ of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off date of Wednesday, September 22, 2021 may cast
their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

(i)  Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting
venue.

(iii)  Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation
44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, listed entities are required to provide remote e-voting facility to its shareholders, in
respect of all shareholders’ resolutions. However, it has been observed that the participation by the public
non-institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in
India. This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords
by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been
decided to enable e-voting to all the demat account holders, by way of a single login credential,
through their demat accounts/ websites of Depositories/ Depository Participants. Demat account
holders would be able to cast their vote without having to register again with the ESPs, thereby, not only
facilitating seamless authentication but also enhancing ease and convenience of participating in e-voting
process.
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(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email Id in their demat accounts in order to
access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders holding
securities in Demat mode CDSL/NSDL is given below:

Type of shareholders Login Method

1) Users who have opted for CDSL Easi / Easiest facility, can login
Individual Shareholders through their existing user id and password. Option will be made
holding securities in Demat available to reach e-Voting page without any further authentication.
mode with CDSL The URL for users to login to Easi / Easiest are https://web.cdslindia.

com/myeasi/home/login or visit www.cdslindia.com and click on Login
icon and select New System Myeasi.

2) After successful login the Easi / Easiest user will be able to see the
e-Voting option for eligible companies where the evoting is in progress
as per the information provided by company. On clicking the evoting
option, the user will be able to see e-Voting page of the e-Voting service
provider for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting. Additionally, there
is also links provided to access the system of all e-Voting Service
Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user can
visit the e-Voting service providers’ website directly.

3) |If the user is not registered for Easi/Easiest, option to register
is available at https:/web.cdslindia.com/myeasi/Registration/
EasiRegistration

4) Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available
on www.cdslindia.com home page or click on https://evoting.cdslindia.
com/Evoting/EvotingLogin The system will authenticate the user by
sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see
the e-Voting option where the evoting is in progress and also able to
directly access the system of all e-Voting Service Providers.

Individual Shareholders 1) If you are already registered for NSDL IDeAS facility, please visit the
holding securities in demat e-Services website of NSDL. Open web browser by typing the following
mode with NSDL URL: https://eservices.nsdl.com either on a Personal Computer or on

a mobile. Once the home page of e-Services is launched, click on
the “Beneficial Owner” icon under “Login” which is available under
‘IDeAS’ section. A new screen will open. You will have to enter your
User ID and Password. After successful authentication, you will be
able to see e-Voting services. Click on “Access to e-Voting” under
e-Voting services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider name and you will be
re-directed to e-Voting service provider website for casting your vote
during the remote e-Voting period or joining virtual meeting & voting
during the meeting.

2) If the user is not registered for IDeAS e-Services, option to register
is available at https://eservices.nsdl.com. Select “Register Online
for IDeAS “Portal or click at https://eservices.nsdl.com/SecureWeb/
IdeasDirectReq.jsp
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V)

3) Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system
is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number
hold with NSDL), Password/OTP and a Verification Code as shown
on the screen. After successful authentication, you will be redirected
to NSDL Depository site wherein you can see e-Voting page. Click
on company name or e-Voting service provider name and you will be
redirected to e-Voting service provider website for casting your vote
during the remote e-Voting period or joining virtual meeting & voting
during the meeting

Individual Shareholders | You can also login using the login credentials of your demat account
(holding securities in demat | through your Depository Participant registered with NSDL/CDSL for
mode) login through their | e-Voting facility. After Successful login, you will be able to see e-Voting
Depository Participants option. Once you click on e-Voting option, you will be redirected to NSDL/
CDSL Depository site after successful authentication, wherein you can
see e-Voting feature. Click on company name or e-Voting service provider
name and you will be redirected to e-Voting service provider website
for casting your vote during the remote e-Voting period or joining virtual

meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and

Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login

through Depository i.e. CDSL and NSDL

Login type Helpdesk details
Individual Shareholders | Members facing any technical issue in login can contact CDSL helpdesk by
holding securities in sending a request at helpdesk.evoting @ cdslindia.comor contact at 022- 23058738

Demat mode with CDSL | and 22-23058542-43.

Individual Shareholders | Members facing any technical issue in login can contact NSDL helpdesk by sending
holding securities in a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 and 1800 22
Demat mode with NSDL | 44 30

Login method for e-Voting for Physical shareholders and shareholders other than individual holding in
Demat form.

1)
2)
3)

5)

The shareholders should log on to the e-voting website www.evotingindia.com.

Click on “Shareholders” module.

Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b.  For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c.  Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.
Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier
e-voting of any company, then your existing password is to be used.
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(vi)
(vii)

(viii)
(ix)
(x)

(xi)
(xii)

(xiii)
(xiv)

(xv)

(xvi)

6) If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders holding
shares
in Demat.

PAN Enter your 10 digit alpha-numeric *“PAN issued by Income Tax Department (Applicable

for both demat shareholders as well as physical shareholders)

e Shareholders who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number sent by Company/RTA or
contact Company/RTA.

Dividend Bank | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded

Details in your demat account or in the company records in order to login.
OR Date of Birth | e If both the details are not recorded with the depository or company, please enter
(DOB) the member id / folio number in the Dividend Bank details field.

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company selection screen. However,
shareholders holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to
mandatorily enter their login password in the new password field. Kindly note that this password is to be also used
by the demat holders for voting for resolutions of any other company on which they are eligible to vote, provided
that company opts for e-voting through CDSL platform. It is strongly recommended not to share your password
with any other person and take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions
contained in this Notice.

Click on the EVSN for the relevant ANDHRA PRADESH TANNERIES LIMITED on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NQO” for
voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and
option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed.
If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL’ and accordingly
modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the image verification code
and click on Forgot Password & enter the details as prompted by the system.

Additional Facility for Non — Individual Shareholders and Custodians —For Remote Voting only.

J Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log
on to www.evotingindia.com and register themselves in the “Corporates” module.

o A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

o After receiving the login details a Compliance User should be created using the admin login and password.
The Compliance User would be able to link the account(s) for which they wish to vote on.

o The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval
of the accounts they would be able to cast their vote.

J A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of
the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.

. Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ Authority
letter etc. together with attested specimen signature of the duly authorized signatory who are authorized to
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14.

15.

16.

17.

vote, to the Scrutinizer and to the Company at the email address viz; sugandhas78@rediffmail.com, if they
have voted from individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to verify
the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH
THE COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self
attested scanned copy of Aadhar Card) by email to Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your respective Depository
Participant (DP)

3.  ForlIndividual Demat shareholders — Please update your email id & mobile no. with your respective Depository
Participant (DP) which is mandatory while e-Voting & joining virtual meetings through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can
write an email to helpdesk.evoting@cdslindia.com or contact at 022- 23058738 and 022-23058542/43.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi,
Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal
Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@
cdslindia.com or call on 022-23058542/43.

The Members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but shall
not be entitled to cast their vote again.

Mr. Mitesh Dhabliwala (Membership No. FCS 8331) or failing him Ms. Sarvari Shah (Membership No. FCS 9697 )
of M/s Parikh & Associates, Practicing Company Secretaries, has been appointed as the Scrutinizer to scrutinize

the voting, remote e-voting process and the voting at the meeting in a fair and transparent manner.

The Scrutinizer shall, immediately after the conclusion of voting at the general meeting, first count the votes
cast at the meeting, thereafter unblock the votes cast through remote e-voting in the presence of at least two
witnesses not in the employment of the Company and make not later than three days of conclusion of the meeting
a consolidated Scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or a person

authorised by him in writing who shall countersign the same.

The Results declared along with the Scrutinizer's Report shall be placed on the Company’s website (www.aptl.
net.in) and on the website of CDSL and communicated to the BSE Limited where the shares of the Company are

listed. The results shall also be displayed on the Notice Board at the Registered Office of the Company.
By order of the Board
For Andhra Pradesh tanneries Limited
SUGANDHA DIGAMBAR SHELATKAR
Director
DIN:06906156

Registered Office:

Leather Complex Area,

Nellimarla, Vizianagram,

Andhra Pradesh-535217.

CIN: L19110AP1974PLC001711

Tel :9122-24934923

E-mail: sugandhas78@rediffmail.com, Website: www.aptl.net.in
Date:11.08.2021




