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Sireciors’ Repoit 

To ihe Members, 

Your Directors have pleasure in subritting their Annual Report of the Campany together with the Audited Stataments 
of Ackounts for the yoar endad 3% st March, 2019. 

1. FINANCIAL SUMMARY 

        

{Amount in") 

| Asal the end of current | As at the end of previous | 
_feparting period reporting period | 

39,93,75,414 20,12,35,745 

: a ena y ____22,62,88,888 
Profit or Loss before Exceptional and Extraordinary 

I items and Tan ee 57,741,687 eee: 

Less: Exceptions! hems = 312,19,704   
  

   

    

          
Less: Extracrdinary Ita =e = ~ 

[Profit or Lean before tax _____57,71,887 
Lesa. Gurrerl Tix 11,24,854 

|_MATCredt 5 ee | ~_(11,24,854) 

2 __{1.018,47,891) 

Brofit or Laxs Afier Tax 186,198,778 | : 
Loss an Di: tieuing Operation pr see 36, i 

Profiti(Loss) forthe year 4,66,19,778 | «88, 70,207) 
Add: Balance a8 per last Balance Sheet 1,34,14,B53 7,89,45,150 | 

| Balance Transferred to Balance Sheet __3,00,34,634 | Aaa 

  

2 COMPANY'S OPERATIONAL PERFORMANCE 
Total Revenue 
Talal income of the Company for the financlal year 2014-2079 comprises of Met Seles, work contract receipt and 
other income amounts to Rs.3,993.75 Lac which is increase of 90.46 % over last yoar's figure. 

Profit Before Tax 
Profil before tax for the year under review is Ris $7.72 Lacs, an dectease of 6.40%. over the last year's figure. This & 
alibutable to exceptional increase of 4.9.12 ,19,704/= during Financial Year 201 s-18. 

Brofit after Taw 
Profit efter tax for the year under rewew is profit of Fis.166.20 Lacs, an increase of §7,26.% over the last year's 
figures. 

Earnings 

Eamings per share for the year under review are Re 2.45 as compared to Ris (0.53) for the last year. 

Net worth 
Net worth of the Company for the financial year 2078-99 i Ris.2210,86 Lac as against Rs 1622.75 Lec af the last 
year, 
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3. DIVIDEND 

Ni 

4. TRANSFER TO GENERAL RESERVE 
No amount was transferred to reserves during the financlal year ended 31" March, 2019. 

5. CORPORATE GOVERNANCE 

ont financial yoor. 

    

A Report on : 
as stipulated under Securities aod Exchange Board ef Indiv (Listing ‘Geligations and Ciscloetire Pomarene) 
Reguiatinns 2046 is areaxad to this Report. 

6. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND 

The provisions. of Sertion 12/2) of the Gompanées Act. 2013 do not app) 6s there was mo dividend deciarad and 
d during last year   

    

7. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS 

Your Diraclars are optimistic shout company’s business and hapeful of belter peformance with incresged revenue 
in hewt yaar. Then was md change it the nature of business of carnpany. 

        iat Year your Carmmany had Invested ha a ng of Jigs, Fi 
i Scena a extra large fabricated ites such as Bogic Frame Assembly, Side Wall Assnmbly, Roof 
Aatembly, Complete Under frame Assembly central sill and Side sil etc. af different Dinsel & Electric Locomotives: 
end LAB Coaches Your company had assured to develop all the pending products by the end of tha year 2019- 
2020 and we have great pleasure co inform you that sincere efforts of management and workers we achive the 
fanget of 80 bogies manufacture per month Ul date and following products sucessfully develaped till date 

    

Bogie 
Front Par for LHB Cosas 
Side Sil Ausly for WAPAVAG-9 

fh
 
w
e
 

  

i for Train -18 Bogie 

Currently Company got develoament ender af Train-18, Under frame for LHS Coaches. Company has staried 
business with Reiweys Sach manufectiring division im Madar Cnach Factory, Rall Coach Fariory sre irémnweal 
Goath factory to menuvecture fabrication items of LHB Cuachss, to mainiain ils Gurent daminanos In the domestic 
market and to meet the future chatonges. your Company is working on a long tern strategic plan. which wil steer 
the Company towards 2 target of manufacture all the prodcut of LAB Coches and tems af Vande Bharat Rake for 
Indian Railways, thereby meeting the strategic objectives af achlaving leadership in market 

8. OPPORTUNITIES & THREATS 

There is a huge demand for machined castings and fabrcated items in Domestic 2% well as international Meret. 
However, threats from small firms as well as Wagan manufactirers are still continuing. Ae Uheir prions are wery low, 
developed and established fitns are nat able ta match their priens. Ir ling with the acpiratane of ongoing growth in 
the fiscal year 2018-15, company is integrating its resources and itvesting in new lechnolagias tp achieve greeter 
perfarmance and long term grawsh. New Company got electrical power from DVC and to re-start ile Foundry Division 
by end of this Financial Year. Once Stee! Foundry Division gets started. your company fs bound ta take a quantum 
dump frren its existing mestiion 
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MATERIAL CHONGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE 
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL 
STATEMENTS RELATE AND THE DATE OF THE REPORT 

No materia! changes and commitments affacting the financial position of the Company eucurred between the ard 
of the financial year (a whic this financial statements retale on the date of this report 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND 
oUTGO 

The provisions of Section 134{m) af the Companies Act, 2013 do not suply to our Company 3s far ae Conservation 
of Energy or Technology Abeorpben are concemed, 

  

Foreign Exchange Outga: 

Nature of Expense 2018-19 

Purchase of Stores & Spares 760,446.00 fit 

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT 
POLICY OF THE COMPANY 

The Company does not have any Risk Managernant Policy ae the elements of risk threatening the Company's 
existence ara very mineral, 

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE 
SOCIAL RESPONSIBILITY INITIATIVES 

The Company hes not developed and inplenented ary Corporate Social Resporsilalily irtistives a5 the said 
Srowsions are AGk applicable 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE 
COMPANIES ACT, 2013 

Detells of loans, guaranten and invegtmant covered under ta provisions of 186 of they Gompanios Act, 2073 are g a Pp Pi 
given if the nates to Finanacial Statements. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES. 

All related party transactions thal were entered into during the financial yaar ended 41st March, 2019 wera an an 
arm's Jength bssis sd were In the ordinary course of business and that Use provisions of section 148 of Companies. 
AclL2013 and niles made thereunder are not mttracted, However, disclosure in Annexure | in farm AOC-2 

2 leant related party traneactinne made hy te Company with 

  

  
S gfe fie materially sic it 

. Key Managerial Personnel ar ather designated persons which may have a potential conflict 
‘with the intarest of the Company at lange. 
   

A RPTs are placed before the Audit Gommitiae for appraval, Prior omnibus approval of Audit Commitias ts 
obtained on 8 yeany fasis for the iransacsions which are of a foreseen and repetitive mature. The transactions 
entered ovio pursuant in the omnibus approvel so granted are audind and 3 etstemert giving dotails of al roletad 
party iorsoctions i: placed before the Auct Commities a Scurd of Dicstors f None of the 
Directors nas any pecuniary taationships or trangactions ve—wis the Company 
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