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ireciors’ Repoit
To ine MEmbens,

Your Directars have pleasuns in subemfling their Annusl Repor of the Company tosetiser with the Audited Statarmants
of Acgounts for the year ended 3% st March, 2019,

1. FINANCIAL SUMMARY

{Amount in )
" Particulars - As at the end of current | As at the end of previous |
et _reparting period reporting period |
Tetal Reverye 39,9375 414 20,1235 735
Total Expenses i 383803528  7262,88,88R
Profit or Loss before Exceptional and Extraordinary
iterns and Tan | 57,711,887 rz!l.smn:ar
' Less: Exceptions! ltems : ; =8 3.12,18,704
“Less: Extracedinary liems Z ' _- F == ST
 Profit or Loss before Tax 57,711,887 o, 88001
Less: Current Tas 11,24 854 8 30 B2t i
MAT Credil 7 {11,24_854) [5.37 [32{“4
_ Detered Tax | {1.0a47891) | T sami3az
| Previous Year Taxes T3 4L ] -
Prafit or Loss After Tax 1,669,778 | 248280
Loss an Discontinuing Operation it - 38,55.556
Profit/[Loss) for the year i) 1,66,19,778 | (35,7020
Add: Balance as per lasl Balance Sheel 194 14 B53 1.68,835.150 |
| Balance Transferred to Balance Sheet 3003483 | 1,34,14,853 |

2. COMPANY'S OPERATIONAL PERFORMANCE
Totad Revenus
Tobad income of thg Company for the finenclal year 2018-2018 compvises of Net Sales, work contract receipt and
aotfier income amounts to Rs.3,993.75 Lac which |8 increase of 90,456 % over last vear's figure.

Profit Before Tax
Prafil before bax for tha year undaer raview Ie Ris 57 T2 Lacs, an dectease of 6.40 % over the lag: year's figure. This &
atrbutable 10 exceptional Incregse of B4 3 12 19 7045 dudinng Financigl Year 200 2-18

Prafit after Taw
Profit fter tax for the yesr unier revew is profit of Rs.166.20 Lacs, an morease of 6726 % over the last year's
Tiqure.

Earnings per Share

Eamings per share for the year under reviaw are Rz 245 as compared 1o Rs (0.53) for the last e,

Net worth
Met warth of the Company for the financial year 2018-78 is Rs 221086 Lan as against Rs 1622.75 Lac of the st
Vear
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DIVIDEND

Mo Dividond was dedarcd ot tho cumont financis! yoar

TRAMEFER TO GEMERAL RESERVE

Mo amaunt was lransfemed to reserses during the financlal year ended 31 March, 2019,

CORPORATE GOVERNANCE

A I\tlpﬂr1 On T ‘o l.mluuawn\.-l: un \.-u T ave uu W T el vl ui.-ul.- ﬂ"\-:lg Witk wnnu..-o HE uvu quﬁ'ﬁ'@"i’l&a r""\u: ~or thesaah

a5 stipulabed under Securites snd Ewnchange Boerd of Indin [Licling Otligations and Dieclosure Reguiremants)
Regulatinns 2015 iz sraaxad 1o thia Report.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

e provisions of Jection 125(2) of the Companses AL 2013 do not appy &% there was 1o dividend decizrad and

paid Guning last yoar.
REVIEW OF BUBINESS OPERATIONS AND FUTURE PROSPECTS

Yeouur Diraclors are opbimistiz gbout company's business and hapelul of beller prdormanca with increased ravenue
in et year. Thans was no changs it the nature of businass of campany.

Ruring the ‘&sl Ninancial Year your Comaany had Investnd huge sonsant @ mensfactun ng.of Jigs, Fhturas 84 tiles

for development of extra larga fabrdcatas items such as Bogie Frame Assembly, Side Wall Assambly, Roof
Azgernily, Complatn Undar frama Aszsmibély cantral sill and Side &l ete, of differant Diosel & Electic Locwmotives
end LB Coaches Your company had assured o develop all the pending products by the end of the year 2018-
2030 and we have grest pleasure to intorm you that sincere offors of management s0d worders we achive the
targed of A0 bogies manufacture per month U date and fallowsng products sucessfully developed Gl date

Bogle Frama fol WAP-§ L nryenotiiues
Bogis items for LHE Ceaches

Front Fan for LHE Coacnes

Sl SIF Assly e WAPAWAG-9

Bogie: Frayme: for Train -18

Uy b o K s

Currently Company got develooment crder of Train-18, Under frame for LH8 Coaches. Company has starles
hysinecs with Ratdugue Cinach meandlachiritn division i s Modem Caach I'-'ﬁr!.-.r-.p Rall Coach Farnng s b moera|
Coach faclory to manw'acture fabrication items of LHB Cuaches, 10 mainlain 18 cerent domnancs In the domestic
market and to meet the future chatonges. your Company is working on & koag tern steategic plan. which wil steer
the Company towards a target of manufacturs all B prodout of LSB Cochee and tems of YVande Bharat Rake for
Indlesr Railways, hereby meeling lhe stratagic ohjectives of achieving leadership in mardkel

OPPDRTLUMITIES & THREATR

Ihete 15 a buge dermand for mischined castings and fabrcaled tems n Domeasic as wall as nigrational Maket
However, thraate from smasll firrms 26 well as Wagan manufactirers are sl conlinuing. As heir prices ars vary law,
dewaloped and establishad fra are nat able to match their prices, i ling with tha aspiratons of eageing grawth in
the fisad year 2018419, compary is integrating its resources and invesling in new lechnologies o achieve grester
performance and long term grawsh. Mow Company gof electrical pawer from DVC and to re-start s Foundry Oivision
by and of this Financial Year. Cnce Slee! Foundry Division gets started. your company s bound o lake a quantum
inmn from s axdating sosilion
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9, MATERIAL CHANGES AMD COMMITMENT |F ANY AFFECTING THE FINANEIAL BOSITION OF THE

COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Camoany socurred berwesen the and
of the finencial year (o whion this fnancal statements refate on the date of tis repor

10. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
QUTGD

The prautsions of Section 134[m) af the Companies At 2013 da not spply to sur Company 55 e ae Censsrvation
of Energy or Technalogy Abscrpbon are concemed,

Foreign Exchange Dulgo:

[Amaut n ')
Mature of Expanss 201819 201714
Purchass of Stores 4 Spargs 7.60 846 00 fil

11. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RIEK MAMNAGEMENT
POLICY NE THE COMPANY

The Company does not have any Risk Managaernent Policy s the elements of risk threateang the Company's
orisienca ara very minimal,

12, DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY DN TS CORPORATE
SOCIAL RESPONSIRILITY INITIATIVES

The Company hes not developed and mplernented any Corporate Socisl Resgensiality irtiatives s the ssid
Drovssions are nol applicabie

13. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

Dietalls of loans, guarartor srd Invsstment coversd wrder tia provisans of 188 of the Companing A&ct, 7013 are
given 1 the noles b Finanacial Statements.

14, PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

Al refated party fransadions thal were gntered into during tho feancial yaar erded 2181 March, 2019 wera an an
wn's longth besie and were In the ardinary course of business and thatl the provisions of section 188 of Cormpanies
Aal 201 snd ndes mada thereunder are nol sitractad. However, disclosure in Asnesure | in feim ADC-2 s
enciosed, Farthar thare grg s matedally sionificant ralated parly trareaclinns mads by the Company with
Bromaters, Directors, Key Managerial Persoanel of olbier designated persans which may have a podential conflic
‘sih the intarest of he Company at larps.

All RPTs are placed before the Audit Commities for aporoval, Pricr omnibus approval of Audit Commitlaa is
obigined an & yeany nasis Tor the ransacions wWinich 828 of a faresean Bad mepelilive nature, The monsacions
entered Ao pursuant o the nmnibiss aporovel o granted are auding 30d 3 esstemant givng detmils of 5 relsad
perly rorooctions o placed before the Audt Commities 2nd e Board of Dirsciors for el sssmoval Nons o the

Directors nas any pacuniary relationships or rangactions vs--43 the Company .
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