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“And 
suddenly 

you know… 
It’s time 
to start 

something 
new and 

trust the 
magic 

of new 
beginnings.”

We are starting a new 
journey with APL Apollo 

Tubes, India’s largest 
structural tube player and 

our parent company that 
promises to take us places. 
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The merger

The transaction
Existing group structure

Promoter and Promoter Group Public

Public

APL Infrastructure Pvt. Limited - 32.43%
Sanjay Gupta -0.14%
Veera Gupta* - 2.33% 

Rahul and Rohan Gupta - 2.1%

37.00% 63.00%

100%

APL Apollo Tubes 
Ltd('Apollo Tubes)

Shri Lakshmi 
Metal Udyog Ltd 
(“Shri Lakshmi’)

Apollo Tricoat 
Tubes Ltd 

 (‘Apollo Tricoat)

55.82% 44.18%
Resultant structure

APL Apollo Tubes Ltd

Key Mechanics

Apollo Tricoat

Promoters Public

2A
Cancellation 

Of investment 

2A
Cancellation 

Of investment 

APL Apollo 
Tubes Ltd

100%

44.18% 

33.41% 66.59%

55.82% 

Shri Lakshmi
Public

2B
2B Issue of 

shares
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In February 2021, the Board of 
Directors of APL Apollo Tubes Limited, 
one of the entities belonging to 
Sudesh Group approved a scheme of 
amalgamation of Apollo TriCoat Tubes 
Limited and unlisted subsidiary, 

Shri Lakshmi Metal Udyog Limited 
with itself. The announcement was 
made to usher the consolidation of 
pipe manufacturing business carried 
through different companies into a 
holding company.



Apollo Tricoat Tubes Ltd.  |  3

Benefit 
to Apollo 
Tricoat 
shareholders
•   A stronger platform with stable 

cash flows will drive superior 
returns

•   A stronger Balance Sheet owing to 
a larger scale

•   Earnings de-risked through 
addition of APL Apollo’s products

•   Opportunity to introduce new 
technologies into home innovation 
segment

•   Greater awareness and superior 
premium owing to the APL Apollo 
brand 

•   Lower distribution cost by 
leveraging APL Apollo’s wide and 
entrenched distribution network

Becoming 
bigger and 
stronger 

Size matters
APL Apollo has 
8 manufacturing 
units with 
capacity of 2.25mn 
tons.

Apollo Tricoat has 
2 manufacturing 
units with 
capacity of 0.35mn 
tons.

Combined 
capacity of 2.6mn 
tons of structural 
steel tubes.

The Group has 
demonstrated 
volume growth of 
27% (CAGR) in last 
10 years. 

The merged entity 
will focus on 
developing the 
structural steel 
tube market in 
coming years.

Single platform 
to innovate new 
application for 
structural steel 
tubes (home 
innovation, heavy 
structural tube, 
home decor 
tubes).

Growth Apollo brand

Apollo Tricoat: De-risked through 
addition of APL Apollo’s product
Apollo Tricoat: De-risked through addition of APL Apollo's product

22%
77%

1%

  Designer Tubes 
   Apollo Plank 
   Apollo Chaukhat

Apollo Tricoat 
Product 
Portfolio

45%
5%

13%

20%
14%
4%

  General Structures
  Heavy Structures 
  Light Structures 
  Roofing Structures 
  Tricoat 
  Galv

APL Apollo 
Product 
Portfolio
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Apollo 
Tricoat tubes 
Limited

A Company that 
BELIEVES IN doing 
different things. 

A technology 
leader in the 
structural tube 
space. 

An organisation 
recognised for 
its pioneering 
home improvement 
concepts 

A responsible 
business that 
replaces wood 
with steel. 
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Part of the APL Apollo Group, Apollo 
Tricoat has its manufacturing 
facilities at Malur Industrial Area, 
Karnataka, and in Dadri, Uttar 
Pradesh. 

Headquartered in Delhi, India, 
the Company’s operations are 
spearheaded by Shri Rahul Gupta, 
supported by a senior management 
team of seasoned professionals. The 
Company’s shares are listed on the 
BSE Limited. 

Positioned to 
replace wooden 
doors

Designed to 
beautify roofing, 
furniture, 
handrails and 
structures.

A 100% replacement 
of wood and 
concrete slabs
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Vision 

•   To pioneer in developing 
technological advancement in the 
Indian tube industry.

•   To continuously innovate the 
production process and review 
the quality control measures to 
provide best of products. 

•   To make mechanical engineering 
and information technology work 
closely to increase efficiency  
and effectiveness.

Mission
•   To be among India’s most reliable 

tube making companies.

•   To create a brand that would be 
known for its trustworthiness.

•   To create an organisation with 
ethical and modern working 
culture.

•   To enhance business visibility 
across newer markets.

•   To create sustainable value for all 
stakeholders.

55.82%
Promoters’ holding

0.35 
Mn TPA
Installed capacity

462
Team size

F   36.48 Bn
Market Capitalisation as on 
31/03/2021 
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Key performance 
indicators

Rising high. 
Aiming higher 
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120%

Growth

82%

Growth

148%

Growth


