
APPLE CREDIT CORPORATION LIMITED

Notice   is hereby given that the 22nd Annual General

Meeting  of the Members of the Company will be held

on Friday the 17th  September 2010 at  12.05 noon  at

The Hall of Ragaas,New No 2, Old No  47, Ist Avenue,

Sastri Nagar,  Adyar , Chennai  600 020    to transact

the following business:

ORDINARY BUSINESS:

1) To  receive, consider and adopt the Audited

statement of Accounts  for the year  ended 31st

March 2010  and the Reports of the Directors

and Auditors   thereon.

2) To elect  a Director in the place of Mr.Jayanty

Ramakrishna Sarma, who retires by rotation and

being eligible offers himself for re-election

3)     To appoint  Auditors  and fix  their  remuneration.

The  retiring  Auditors  M/s  Brahmayya  & Co.,

Chartered  Accountants, Chennai being eligible

offer  themselves  for re-appointment.

SPECIAL  BUSINESS:

 4)  To consider and  if  thought fit, to  pass with or

without  modifications, the following resolution

as an ordinary resolution :

RESOLVED THAT  Mr.JS Narayana  who was

appointed as an Additional Director in the meeting

of the  Board  of Directors   held on  11.11.2009

and   who, in terms   of Section  260 of the

Companies Act, 1956 and Articles  147  of the

Articles of Association   of the Company, holds

office only upto the date of this Annual General

Meeting  and in respect of whom the Company

has  received a Notice from a member of the

Company under Section 257  of the Companies

Act  1956, proposing his candidature for the office

of the Director, if appointed,  as required under

Section 264(1)  of the Companies Act 1956 be
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and is hereby  appointed  as the Director  of the

Company  whose period of office shall be liable

to determination by retirement  of  Directors  by

rotation.

5) To consider and  if  thought fit, to  pass with or

without  modifications, the following resolution

as an ordinary resolution :

RESOLVED THAT  Mr.K Elangovan,  who was

appointed as an Additional Director in the meeting

of the  Board  of Directors   held  on  01.04.2010

and   who, in terms   of Section  260 of the

Companies Act, 1956 and Articles  147  of the

Articles of Association   of the Company, holds

office only up to the date of this Annual General

Meeting and in respect of whom the Company

has  received a Notice from a member of the

Company under Section 257  of the Companies

Act  1956, proposing his candidature for the office

of the Director, if appointed,  as required under

Section 264(1)  of the Companies Act 1956 be

and is hereby  appointed  as the Director  of the

Company  whose period of office shall be liable

to determination by retirement  of  Directors  by

rotation.

6) To consider and  if  thought fit, to  pass with or

without  modifications, the following resolution

as an ordinary resolution :

RESOLVED  THAT  pursuant  to Companies Act

1956 , or any  amendment or modifications

thereof,   approval of the Company be  and  is

hereby accorded to the appointment of Mr.D.

Harold as the Manager of the Company u/s 269

of Companies Act 1956 for a period of one year

with effect from  01.04.2010 on the terms  and

conditions  set out in the Explanatory Statement

annexed.
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2. The Proxy  Form duly stamped and executed

should be deposited at the Registered Office of

the Company not less than 48 hours  before the

time fixed for the commencement of the Meeting.

3. Explanatory  Statement under Section 173  of

the Companies  Act, 1956  is annexed hereto.

4. The Register of Members and Share Transfer

Books  of the Company will remain closed  from

10th September to 17th September  2010  (both

days  inclusive).

5. Members  are requested to notify immediately to

the Company any change in their  address.

RESOLVED  FURTHER THAT the Board of

Directors of the Company    be and is hereby

authorised  to vary or modify the terms and

conditions  of the said  appointment, including

salary from time to time, subject to the provisions

of Schedule XIII  and all other applicable

provisions  of the Companies Act  , 1956.

NOTE:

1. A Member entitled   to attend and vote is

entitled, to appoint a proxy to attend and vote

on  a poll instead of the member and such

proxy need not be a member of the Company.

For  and on behalf  of the Board

JRK SARMA

Director

Place : Chennai

Dated : 30-07-2010

EXPLANATORY STATEMENT  PURSUANT TO ARTICLE  100(2)  OF THE  ARTICLES  OF ASSOCIATION

READ WITH  SECTION 173 (2) OF THE COMPANIES ACT, 1956.

Item No. 4

Mr.JS Narayana was appointed  as  Additional

Director of the Company as per Section 260 of the

Companies Act, 1956  and in pursuance of Articles

147  of the Articles of Association of the Company on

11.11.2009  and he holds  office upto the date of  this

Annual General Meeting. The Company has  received

a deposit  of Rs.500  and a notice  from a member

under Section 257 of the Companies Act, 1956

signifying  his intention  to propose him as  candidate

for the office of the Director  and a resolution is

proposed under Item No.4   to appoint  him  as  a

Director.

None of the Directors  except Mr.J S Narayana is

interested  in this Resolution.

Your Directors  recommend the Resolution  for

your approval.

Item No. 5

Mr.K Elangoavan was appointed  as  Additional

Director of the Company as per Section 260 of the

Companies Act, 1956  and in pursuance of Articles

147  of the Articles of Association of the Company on

01.04.2010  and he holds  office upto the date of  this

Annual General Meeting. The Company has  received

a deposit  of Rs.500  and a notice  from a member

under Section 257 of the Companies Act, 1956

signifying  his intention  to propose him as  candidate

for the office of the Director  and a resolution is

proposed under Item No.5   to appoint  him  as  a

Director.

None of the Directors  except  Mr.K Elangovan is

interested  in this Resolution.

Your Directors  recommend the Resolution  for

your approval.

3

2
2

n
d

 a
n

n
u

a
l 

r
e
p

o
r
t 

2
0

1
0











2
2

n
d

 a
n

n
u

a
l 

r
e
p

o
r
t 

2
0

1
0

APPLE CREDIT CORPORATION LIMITED

The attendance record of all  members  in the Committee  is as under:

Member No. of Committee Mtg.

Attended

PV Raman 10

Karra  Nageswara Rao 2

Jayanty Ramakrishna Sarma 11

The committee  deals with matters  relating to :

 Transfer  /Transmission of shares

 Issue  of duplicate share  certificates

 Review of shares dematerialised

 All other matters related to shares

 Investors’ Grievances

C) SHARE HOLDERS / INVESTORS’ GRIEVANCE COMMITTEE:

As per SEBI  regulations and Listing Agreements, a  qualified  and Independent  Share Holders’ Grievance Committee

was   formed  with minimum 3 Directors  as members  This  committee looks into  Investor Grievances and all

Grievances  were placed   in the meetings  during the year.

No of Grievances No. of Grievances      No. of Grievances

     Received        Redressed     pending for redressal

         41  41         nil

SHARE HOLDER INFORMATION :

Annual General  Meeting : 22nd  Annual General Meeting

Date  &  Time : 17.09. 2010  at 12.05 noon

Venue : “ Hall of Ragas “

Book  Closure Date :         10.09.2010  to 17.09.2010 (both days inclusive).

The Company’s  Financial  year is based on  4  periods  comprising  of  3 months   per period :

Period Board meeting to approve the quarterly

Financial Results

Annual  Results  (Audited) Last week of May 2010

Unaudited First Quarter Results Last week of   July  2010

(subject to  limited review  by Auditors)

Unaudited  Second quarter Results Last week of   October  2010

(subject  to limited  review by Auditors)

Unaudited third Quarter Results Last week of January  2011

(subject  to limited  review by Auditors)

Audited  Fourth Quarter Results  Last week of  May  2011

Registered  Office Gokul  Arcade, I floor,. 2 Sardar Patel Road, Adyar,

Chennai  600 020.
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