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aourc i ) ; presuming tl'ic !6!n Annua l Report of the Compan
iot;cihcr wi th l iv . - ^coocnts Ibr i l i c pcricu! cucicf.l iVi;irci; 3 i , 19 C >8.

Profit before D^

cur Circo'or. . •;; aci; rec'omiT.end any dividend for the year in order to conserve

7i:r: '^o:v:.;j ••/:;' . -\; d^oiUed to x-siiorr^ cn.dse oroject as ^-jivoys rev%i unviabiii iy due to
ilic-; ASU'.VJ 3co :.L.';e a ;rmoii . "Ls company also has pia:^ lo start '.oivisrn projtet &!
Muishi l-uiiC, . .e \vcrk for v/hich has already commenced ir. terms of getting nccssn^ry
GovwrnrnojiU'l i .er iniss ior .s . This is a project proposed to oe developed under
Covern;rr;ru f -o i icy on - ; i l ! ^ i ac ion projecv on ivluisn: Hi l i .> on 2500 acres of land. The
work is in 'vo ;r:.;ss iov -.r1. npprouCii ro-r.d.

Mr. Ashc.i< Xi'v.ia;-
Meeting a.id lc: ig

Goci, Director retires by rotation fri the ensuing Annual Genera!
el igible oilers himself for appointment.
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fvi/s. Biinsr) -;',- ''.rsociatas, rhancrcd Accountants, Mur.ibai, retire at the conclusion of
the ensuing / anna"! Genera! Meeting and being eligible offer themselves for appointment.

EMPLOYES"

There were no employees during the period drawing a remuneration attracting th
provision of section 217 (2/\) of the Companies Act, 1956.

PUBLIC D2' ic.srrs

Tlic Company has nciiher invited nor accepted or renewed any deposit from the oublic
during the yesr under report.

THE CONSER V ATJ O_Ni).ON]3^G31.IEO;IIlQL(XiY j\B

The provision relating to t l i c above are not applicable to the company

For u.id on behalf of the Board

DJA3CTCR
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2-Rajendra Chambers,

%fr M^^ffTlfPDMIir^1^ Nanabhai Lane, Fort,
cnr U^^lUJlb U W U Eo» MuinbnMOOOOI.

CHARTERED ACCOUNTANTS Tel. : 2812628 o Telo Fax : 2812624

S. K. BAWSAL B.Com.. F.C.A.

S. P. DJXIT B.Com., F.C.A.
AUDITOH*3 HBPPET

of
M/SO Aqwaland (India) Ltd<

I-/Q hetf?Q audit©d th© attaohed Balance Sheet @f S5/0. AQUALAND |

(INDIA) L2MITBDP Mumbai aa at 31st March, 1998 and the Profit ;j

and Lose Account for th® year ended on that date annexed ,j

©sad rtsporfc that ««»
) UQ havo obt&lned all the information and explanations

to tho best of our knowledge and belief were

f ô  the purpose of our audit |

b) Psropos* boohs of accounts as required by las? have been

kept by th® oorapany eo far <as appears froea ©us3

osaraiaatioa of the books t

@) Sh© Balafao© Shoet and Profit and 2»oeo Aoeount referred

•feo la thie roport ar© in agreement with tho books of

aooouixt 8 — -

d) la ouE" oplaion and -eo the best of our information and

a© cording to tha OEplanationa ^iven to <uu3e tho said

'6h© information required c2̂ nd givo a

i) in th© oais© of th® Balance Sheet of tho State of

©f tha ©ompany as at 31st Marohp 1998

ii ) ±m. tho OE.Q© of tho Profit and LOBE Aecouat of the :

Profit of th© Company for th© year ondsfi ®n that date.;

o) Ao ro<a.û ro<̂  ̂ y ^̂ o Manufacturing and Othor Comopnioo ,

(Aiidito^°Q Haport) Order, 1988 issued by tho Company i

Law Board ia torsas ©f oeotion 227 (4A) ®f tho Companies •

956 and in terms of th© information and .|

givsn to as ©nd on the basiis of ouoh ohQcks .
e • 2 •
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