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ARCO LEASING LIMITED

MUMSAI

DIRECTORS REPORT TO THE SHARE HOLDERS

You.r Directors have piea-su're in prs-sen t infa
REPORT bags the r wi th the And i ted Accounts J*
31st March 1999.

FINANCIAL RESULTS: FOR THE YEAR
ENDED 31-03-19=

GPQS-S Ffecaipt-s 12,72,831
Gross Prof i t .before Depreciation 6,09,938

Less :D i?p rec ia . t iQn 4, 13,&O6

Met Profit/ (Loss) Before Tax 1,96,332
Prov .1-51 an f or T xi:at ion 21, OOO

DIVIDENDS i
Your Di rectors sra not rscofn.iisnd ing any d i v id end .

EMPLOYEES :
Thc-re are no e,-np iciyee-Hj dr-i»>ing r'3*r(ij.narat ion eKceedi: io trie -imau.n*'
p re^cr; bed u.nc;>.£ r the prov i -5 lon-s of rj>?c t icn 217 (2A ) of tn--? [l-.-j^pan is ^

Ac t , 19L36.

DISCLOSURE OF OTHER PARTICULARS :

Pa r - - icu. ia./;: '•, HS :''*»qui rsct in iuCOrc!anc:-= »*i th the? prov 1-.?, iar, -.•= or S^ct i^:.^
217 t 1 ) <s > t i:jf" tu'3 Co-rip an iss Act, 1.956 read i^ii th Companis'= i'.D: vie :.u^ur ?
of Part i jiJ..LAP ^ -,-i tho r^par4: of Board of Di r*ctar-s ra ls -s , i v--3>I; ; ar-t-

not applicable *;c the Company.

DIRECTORS^ :

reaapoin tnirt-n fc .

ACKNOWLEDGEMENT

Rajendra Ruia • 1
C H A I R M A N \

ARCO DEASING LTD.
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T. R. SONI & CO.
CHARTERED ACCOUNTANTS

T. R. SONI
B. Com. F. C. A.

Phone: 2833194* 2833195

Ref. No.

Dale

AUDITORS' REPORT

TO
THE SHAREHOLDERS OF ARCO LEASING LIMITED

Ue have audited 'the attached Balance Sheet of ARCO LEASING
LIMITED aa at 31«t March 1999 and the Profit & Loss Account for
th« ye*.r ended on that date annexed thereto and report that t

1.

2.

A* required by the Manufacturing and other Companies
(Auditor*• Report) Order, I960 issued by the Coapany Law
Board in term* of Section 227C4A) of the Companies Aot, 1956
we enoloeed in the Annexure a statement on the natter
•peoifted In paragraph* 4 and 5 of the »aid Order.

Further to our fcmments in the AnneKure
paragraph 1, above we state that i

referred to in

a. Ue have obtained al 1 the information and explanation*
whloh to beet of our knowledge and belief were necessary
for the purpose of our audi t •

b. In our opinion proper book* of account a* required by
Law have been kept by the company so far ae appear* from
our examination of such book*.

c.,. The Balance Sheet and the Profit t Loss Account referred
to in this report are in agreement with the books of
account.

In our opinion and fco th* bwwfe bH but if\f'br'W»U«H
according to the explanations given to ua the a* id
B*l*no« Sh(3*t and Profit Lo«s Acoount read together with
the note* thereon give the information required by the
Companies Act „ 1956 in the manner ao required and give ;
t rue and fair view i

i. In so far as it relate* to the Balance Sheet of th<3
state of affair* of the Conp*ny a* at 3lat March
1999, and

(1. in so far as it relate* to the Profit & Lo** Account
of the PROFIT the company for the year ended on that
date.

FOR T, R.SONI t CO.
CHARTERED ACCOUNTANTS

^—S-

T, R. SON!
(PROPRIETOR)

PLACE i MUttBAl

DATED i 3rd NOVEMBER 1999
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T. R. SONI & CO.
CHARTERED ACCOUNTANTS

i.

T-RSONI
B. Com, F. C. A,

Rel. No.

Data

ANNEXURE TO THE REPORT

(Referred to in paragraph 1 of our Report of «*v«n dat*,>
The Company 1« maintaining proper records *hovi ng full
particulars Including quantitative detail* and !Fi*ustion of
fixed a**ets. As informed to u* that Fixed Assets have baen
phy«(cal!y verified by the man* ,.< u«nt at reasonable i n t e r v a l
and r,o mater 1 A 1 dlccropamcies wer* noticed on verification.

None of the Assets have baen revalued durine '.h* y**r,

In our opinion, the rate of interest whichever applicable
and the farms and condition* on which unsecured loans have
bt?«n obtained from Compsniss, firm* or other parties which
ought to be listed in th» register maintained under Section
3O1 sre not prim* fecie prejudicial to the interest, of th*
company,

in our opinion, the rat* of interest wh-ar-avor jpptioabl* and
the t«rm* and oonditloni on which unsecured loans have been
grant*d to Companta*, tifKv or oth*r parties whiah cu^ht to
b« li»t«d in th* register avaint*inad und*r sec t ion 301
Compan i»5 undar tha s i\ns m^ns jgrnntr, t j : • not pci<n-* f*ci-3
prejudicial to th« Jnter*«tf of th* Company.

Thar* ia
with tho
for the
companies

! prca»3dur-^
the nature of

Th*

* in te rn- ,* ' , cotit
:f. of th« Company and
purchase of ? to r** ,
plsr , . ' and. m soh : ner / , *^o ipn jen t and

/Company ha« not aco»pfe*ad

i t a b u s i n a s s
l f i n c l u d i n g
o t h e r »s*e tv .

»ny
w i t h i n the meaning of Sect ion 59A ot" thg Compan i 83 Aot

There were no amounts outstanding on
respect of undisputed income-tax, s-s
and ex i **» duty which were due for mor
the date they becane peyable.

f r o m the

*t «jruh,i'3S9 in
93 tax, customs duty
than sir. months f rota

During th« courts of our axauiinstion of the books of account
carri«d out in accordance with t^te gcner*! ly accepted
auditing praotiosB, wa have not com* across anv p^raonal
expenve* whioh hava bw«n oh*rgs»d to Profit and Loan Account
nor hav* we b»»n informed of such case by the raan»s^[n®nt,

The Company is not a Sijk Industrial Company within the
meaning'of clause CO) of Sub-soction f l > of section 3 cf tha
Siok Industrial Companie* (Speaial Provision) Act, 1365.

The Company haj maintained proper r«cord« of transjotlon* in
respect of ehare* and timely entries ha vg be«n made therein
also thi .. th* invostments have, bean ha l d by the Comp-sny i n
i ts own name,

1. Ao cording to the record? of th* company pro1.' id end fund and
Employees Stace Insurance' due* have been regularly deposited
during the y*»r with the appropriate author ( t ies.

In our opinion clause* i l l to vi, >
5 f oress i d order are no t applicable
yearundarreport.

to the

FOR T. R, SONI S. CO.
CHARTERED ACCOUNTANTS
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