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T. R. SONI & CO.

Raf, No.
CHARTEHEDACCOUNTANTS
T. R. SONI Date
8.Com. F.G. A,

AUDITORS® REPORT

- s . et

T0
THE SHAREHOLDERS OF ARCO LEASING L{MITED

Ve have audited ‘the attached Balance Sheet of ARCO LEASING
LIMITED as at 3ist Macroh 1999 and the Profit & Loss Aceount for
the vesr snded on that date annexed thereto and report that

1. As required by the Manufaoturing and other Companiaes
(Auditor's Report) Order, 19¢8 [ssued by the Company Law
Board in terme of Seotion 227(4A) of the Companies Act, 19%8
we encliosed in the Annexure & statement on the matter
specified in paragraphe 4 and § of the waid Order.

2. Further to our comments in the Annexure referred ta in
paragraph 1, above we wtate that ¢

. We have obtiéined all the information and explanations
whioh to best of our knowledge and belief ware nacessary
for the purpose of our audit,

b, In our opinion p{opar books of account as regquired by
Law have bsen kept by the company so far as appears from
our axamination of wsuch books, g

c., The Balance Sheet and the Profit & Loss Account referred
. to {n this report are Iin agreement with the books of
aoaount.

d.  In our woepinton end b bthe bewd of our  IpnEuFmakisn a2l
according to the explanations given toe wus the =saAld

Balanow Ehart and Profit Loss Account read together with
the notes thereon give the ({nformation required by the
Companies Act, 1956 in the manner 30 required and give s-
true and fair view 3

i{. In so0 ftar aew it relates to the Balanca Sheat of the
state of affalrs of the Company as at 3lst Harch
1999, and

{i, in 30 far as (¢t relates to the Profit & Loss Account
of the PROFIT the company for the year ended on that
date,

FOR T. R.BDMI & ©D.
CHARTERED ACCOUNTANTS

o §V

7

T. R, SOHI
(FROPRIETOR?

PLACE 1t MUMBAL

DATED 1 2 NOVEMEER 1992
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L. R. SONI & CO.

Ref. Na.
CHARTERED ACCOUNTANTS
Data
T. B. SONI
B. Com, F.C. A,

ANHEXURE TQ THE REPORT

{Refarred to in paragrzph 1 of our Report of =2ven date,)

1. The <Company is maintaining propsr records showing futil
particulars Inoluding gquantitative detalls and wiusticn of
fixad awmsets. As Informsd to us that Fixed Assets have baen

phyg'ca!!y verlfied by the mansy nment at reasonable intervas!
and no materlal dlscrepancies were noticed on verification.

Z. Hone of the Assetz have been revelued during the vear,

3, In our opinion, the rate of interest whichever appllcable
and the tarms and conditions on which unsecured loans havae
been obtained from Compenies, f{lrms or other parties which
ought to be listed In the tegistar maintainad under Saction
301 are not prime facie prejudicial to tha intesrast of ths
Compsny,

4. la aur opinlon, the rats of {ntacsst whavaver appilcable and
the terwms and conditionrn: on which unsecured jo3ns have bsen
granted te Companias, firms or other parties whioh nught to
ba listed in the rzgister maintainad wunder sastion 301
Companies under tha sine managoment a3 not  prima Facisg
prejudicial to the intersats of the Company.

g. There {3 adigquate lntaraal coantre!  pgrocedure  comansurata
with the zizr of the Company and tha nature of its business
for the purchase of =storas, raw materisls inatuding

companisas, plart snd mishinery, equipment and other nssets.

.
-

8. The Company has not Jdcceptad any depogitf from the pub
within the meaning =f Tection 284 of the Companies Act 12

7, There were no anountzx outzgtanding on {3lst Maprah, 1399 in
reswpect of undisputed income-tax, sa;as tux, ocustoms duty
and exise duty which were dus for mor} than 3irx manths from

the data they becams pavabla.

i, During the oocurza of 2ur axkzwination 4f the books of account
carried out 1in accordance with 'the generzily sccepted
ayditing practines, wse have nol com? 32r0%3 ans  pRrTI0NRIL
expenwey which hava besn oharged to Preofiil and Loss  Account
nor have we besn informed of 3uch case by Lhe managzment,

. The Company is not a Siuk Industrlal Compsny within the
aeaning of olauvse (D) of Sub~section (1} of se~tion 2 of the
Biok lndustrial Companies (Spovial Frovision) Act, 1BEE,

0. The Company hay malnts:ned proper records of tr3asactions in
respoect of shares and timely entries have been made theraein
alao tha . the Ifnvestments have bean held by the Company {n
its own name.

i, Avgording ¢to ths records of the asmpany providend fund and
Employeas Starte [nsursnce Jyues have besn ragular!ly deposited
during the year with the appropriate juthorities.

iy

' In our opinicn clauvses itd to wi, i, xi, “iv ¢o i aof tha
sforesasid order are not svplicsble te L2 <ompaen: for  thae
year undar repork. '

FOR T. R. SOMI % CO.
CHARTERED ACCDUNTANTS
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