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ARCO LEASING LIMITED

MUMBAJ

DIRECTORS REPORT

TO THE SHARK HOLOKU'S

Your Directors have pleasure in presenting the TWENTYFIRST Annual Repo:
of the company together witli Audited Statement of .Account for the yer
ended 31st March , 2005

i] FINANCIAL RESULTS
FOR THE YEAR FOR. THE YEAR

ENDED o 1-03-2005 EniDED ol-Qo-200-
(Rs.) (Rs.)

Gross Receipts 1,9R,722 8,25,224

Gross Profit before Depreciation (71,231} 66.3-'M
Less : Depreciation 55,iy2

Net Profit / (Loss'i Before'!'ax (1.26,426) (89.49oj
Less : Provision fur Taxation 29,200 5,9riO
Add : E)eferred Tax Asset Created 1,078 22,47 i

Net Profit /

2] DIVIDENDS :

Your Directors are not recommending any dividend.

3] EMPLOYEES :

Thc=;re are no employees drawing remuneration exceeding the amount prescribed
under the provisions of section 217(2A) of the Companies Act, I'.-.'bb.

4] DISCLOSURE OF OTHER PARTICULARS .

Particulars as required in accordance with the provisions of Section 217{3){e) of the
Companies Act, 1956 read with Companies (Disclosure of Particulars in the report of
Board of Directors rulers, 3988) are not applicable !.o the cousprnsv.

oj AUDITORS

M/s. ANIL G. CAND!!! fe CO Chartered Accountants arc ""ihnc to continue in office
HS Auditor's of the (.Ymiprtny tm: r« , 'orn , ' r io ; fKi<;<J ibr rwjj jf
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DIRECTORS' RESPONSIBILITY STATEMENT

The Board of Directors oi' the Company confirms:

i. that in the preparation of the annual accounts, the applicable accounting
lH". t «-;«-!») T1O I!!H!«-!TTMl f}«-!T >HTM ! .' re;

li. • t:hat the selected accounting policies wen; applied eorisisi.eni.iv and i.he dm;ci.ors
made judgement and estimates that are reasonable and prudent so as to ^ive a true
and fair view of the state of affairs of the Company as at March 31. 2005 and of the
profit of the company for the year ended on that date;

iii. that proper and sufficient care has been taken for the maintenance of adeauarr
accounling records in ac-cordancv: w i t h ! i u ; provisions uf t i n . C;;i i ip>i!/i ; : ;s Ac!, IvHo f ; ; ;
safeguarding the assets oi the Company and lor preventing and detecting iraud and
other irregularities;

7) COMrLiANCE CttKTlKlCATU

Secretarial Compliance report dated liD/08/200b as obtained from I'rarnod s. shah ^
Associates for the year ended 3 I /03/^005 and \ v i i i be f j i a c ' e c j bcJur;; i.fie for lhcoir i int i
Annual General Meeting

TTri c* 1— , i-/~\ i-i!-^^\.— .".i-. -̂ !— , ra n~d r~, . ,~. r-.H ^-^— .r=--t- -i r-.T-.T*=.-^i -^^--i-— ,1- 4V v i o i l t-O pi\.-*.^ '-.. ^_>i i i-ii--_- i '•_-'-_. ^>i '-.i i.-ir---i; i_<^.- |_^i •-_- x i \ , lt j'^-'A t i •-

by the company from its Bankers and Employees.

Bv order of the Board

RHiwidra RIHH

Chairman

MUMBA1

DATED : §_2_ 3 I o o
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ANIL G.GANDHI ANIL G.GANDHI & CO
B.COM.F.C.A CHARTERED ACCOUNTANTS

2T4^hreedharApartinent , BhajrMarket^Near Everest Shuhmangal KaryaiaYa.Domblvi (East) 421201
Phone '9821027777

/^vihai\Il£ndrei)ada,nadiapur (YVesf)- PfN^ 42 1503, rilONE ̂ 0251 673260 _______________

TO
THE MEMBERS OF
ARCO LEASING LIMITED

We have audited the attached Balance Sheet of Arco Leasing Limited as at 31st

March, 2005 and the Profit & Loss Account and aiso the cash flow statement of the
company for the year ended on that date annexed thereto. These financial statements are
the responsibility of the Company's management . Our responsibility is to express an
opinion on these financial statements based on our audit,
Wo rnnHnrtoH nnr anrtit in srrrurlanr** with anrtitirin Qtan Harris nonpralK/ arnontAri in
. . v v v. , V. v.vkv v ^«. ^~..».. ... «* v v v. «.«. , w v ,,.;.,, WMV*.«.,,g >*.«*. .W W* I «V ^-». ,~~. Wl. J ~*~ — •-f.^vv. *. .

India. Those standards require that we pian and perform ine audit to obtain reasonable
assurance about whether the financial statements are free from material rnisstatement An
auuit inciudss sxamininy, on a rsst ussis.sv'icisncfis supportiny tne sniounts snd
disclosures in the financial stateme"*^. An audit also includes assessing the accounting
KHKII^.'^IV^I^S^" t If* .'-^ ̂  •p^»"i^«i I~-i^«l^»S'»i^>.'^t^*' l^f^'fi W^r^lf^r* r^l •«*/14j** »"^»* ^1**^> l*t**S^ t^ ** f* *^ HV\ j^ *^4* *̂ /^ * H tl^ \\ *^ r* ^\\J*^1I I*^V|K*^Ipi ii iui(^ico u>?cu aitu ^iyi uiiwui u c Jtu i ICJLCO p trout vy LI ic 1 1101 idyci; ici n, do v,<7ii a<p ^vciiuatniy

the overall financial statement presentation. We believe that our audit provides a
rodcnr.ohlQ h^3cio ff\r Aii

»

1 .As required by the Companies (Auditors'Report) order, 2003 issued by The Centra!
GaveiTimeni of india in terms OT section 22 / (4A) of the Companies Act, 'i 956 ,we enclose
in the Annexure, a statement on the matters specified in paragraphs 4 and 5 of the said
Order.

", (r^lni^f ^r\ r\t ir f^t~*mry.±*r»fc in ^^rt--ani^j
1 Vlt t.t !\^I IXS \XVtl WVJ tllll^lli^ t i l L I I W U I I 7 1 V

a.We have obtained a!! the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit

b.!n our opinion proper Books of Account as required by iaw have been kept by the
company, so far as it appears from our examination of those books.

c The Balance Sheet and Profit & Loss Account dealt with by this report are in
agreement with books of account

d.!n our opinion, the Balance Sheet and the Profit & Loss Account dealt with bv this
report comply with the Accountant Standards referred to in section 211(3C) of the
Companies Act 1956.

e.On the basis of written representations received from the Directors as on 31?r March
OOO^ o nri t-->L'An /^n rrt/^/^rrJ Kw th*a R/*\-arH /*,f P^irrt/"t/*\rc \n/t\ rt\r\r\r+ ft-i^jf nr.ri/5 /-if IKft
4-WWW i IX I I<w4 L M I X W I t v^II I 'iwWX^I *-4 h/y U t V*- I«/W14I\^ Wl U-* f I \^^/l1w'l >~> . V t f V IW'f^Xv' lL b t l M t - I I W I I W \^[ kl lVrf

directors ie ciiequaiiffoci QO on 3 ? - ! Moron ^OOG from boing dppoinfoci ao a dirootiwr in

terms of clause ̂ ) of subsection (1) of section 274 pf the Companies Act, 1955.

3

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

f. !n our opinion and to ths best of our information and according to the explanations
given to us , the said accounts read with the notes thereon, give the information
required by the Companies Act, 1956, in the manner so required and give a true and
view in conformity with the accounting principles generally accepted in india:

in me case of the Sai'ance Sheet , of trie State of affairs of the Company as at
31st March 2005 and
l_ 1.1—
II I LI 1C

_f iu- r>_..£uui Ll ic I - I U I I L i_035 ACCOUut Oi thS LOSS uf the' CoffipSiTy fOf the

year ended on that date and

in. in the case of the cash flow statement , of the cash flows for the year ended
on
that date.

ex
CHARTERED ACCOUNTANTS

PLACE :uuMtsiv'Li
JATE: ANIL G.GAtMD
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ARCO LEASING LIMITED

i M +ne Company nas maintained proper records snowing tun particulars including

quantitative details and situations of fixed assets .
b) Tha fi*ad assets, have been physically vsrifiad by the management during the year

and no discrepancies were noticed during such verification on comparison wren

book records in our opinion the frequency of verification is reasonable .

siDurifid the year the company has net disposed off a major part of its Fixed Assets,

z.AS'explainer! 'to us tne company does not nave inventory as sue'- tne provisions or

clause ii (a ) (b) (c) are not applicable .

S.a.The company has not taken any loans from &•=••;• panies , firm or other parties covered

k in the register maintained u/s. 301 of the Companies Act 1956 , The company has granted

Joan to one company covered in the register maintained u/s. 301 of the Companies Act

1959 , The maximum amount involved during the year was Rs 12.45 lacs and the year

end Daiance of loans given m such company was Rs. 12.53 LSGS.

h In nyr AninJAn the fgtg of intarggt snH othS!" tSriTiS and CCHdltiC-nS OH Vv'tl;Ch JOSHS h3V£

been given to companies Act . 1353 are not prima-facie prejudicial to the interest of the

Cun'ipiUny .

c.Tbe parties ar« regular in repayment of principal amounts and interest wherever

d.There is no overdue amounts of Joans granted to companies , firms or other parties listed

in the register maintained u/s. 301 of the Companies Act 1956

4 In our opinion and according tc explanations given to us , there are adequate internal

control procedure commensurate with the size of the company and the nature of its

busin«SS with regard to purchase of inventory , Fixad 3SS6is and with r«gard to the saia

or goocle . During the courae of our audit w* have not observed any continuing failure

to correct major weaknesses in internal Controls .

5 a) According to the information & explanation given to us , we are of th« nnininn

that the transactions that need to be entered into the register maintained under

301 of the Companies Act 1356 have been so entered .

b) in our opinion & according io the information 4 ^lanation givn to u* th«

transaction mad. in pursuance of contracts or arrangement entered in the
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^, maintained under section 301 of the Companies Act 1856 i exceeding

«» v*iu. 1 ruPo~ fiv. ta*. in r~P~< of any party during the y« n*v* o«n

mode of prio» which =« re«onabie having regard to prevailing market prices at

the relevant time

S.Durina the year , the company has not accepted any deposits from the pubiic . No order

has been passed by the Company Law Board .
7. in «Mr opinion iho ««mp»ny hO= an internal uuciii ^yctom .ammonsursto with ite «iZ« tho

nature of its business .

n.As exoiamed TO us tne centra' Government nas not prescribed maintenance of cost

record s u/s. 209 (1) (d) of the Companies Act 1955 for any of the products of the company

9. a i Tha company is regular in depositing with the app;np;; ,ie authorities undisputed

statutoiy dues including Provident Fund , investor Education Protection Fund , ESiC ,

Income Tax . sales Tax , wealth Tax , Customs duty , Excise Duty, Cess and other material

statutory dues aoollcabls to ir- - - - - j - - - - - i i . . . . . . . . . . . .

rt*-if i^\rns> /^it/.^-\f% f.--\ i it- rt/s i ip-\^-« !£••
I IWll VI IN? U'V*- ' 1 1 ^^ '̂ ̂  ; 'V U I IM I

payable in respsct of income tax , wealth Tax , oales Tax , Customs Duty , Excise Duty

and Cess were in arrears as at 31 st March 2005 for a period of more than six months

from the date they become payable

c) According to tne information and explanation given to us mere are no dues of sales

Tax , Income Tax .Customs Duty , Wealth Tax , Excise duty and Csss which have not
been deposited on account of any dispute ,

10.ln cur opinion the =ccu™«ed !o=,« of tho company ̂  not more than fifty percent of

Its net worm . The company has incurred cash losses aurmn tt» fmanriai war

coverea by our Auait. However the company nas not incurred cash losses In

ihe immeaiately preceding financial year.
11 • i" ou, opinion and .carding to th, lnfemlaton aiv, .̂ .̂ .̂  ̂ ^ to ̂  ̂

n»n« .*ultod i. rep«,ym,ni of duw fo

12.Accord!ng ta the informa(jon g,ven to ̂  ^^^ no[ gran(ed ̂

advances on the b»(s of security . by way of pledge Or snares . deben!ufes and o!he,
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"• 13Jn our opinion the company is not a chit fund or a nidhi / mutual fund / society .

A Therefore the provisions of clause 4 ( xiti ) of the Companies ( Auditors Report ) Order

2003 are not applicable to the company .

^ ,̂̂ ^«*S*s^Vs^ ^§\̂ §%^

debentures and other investments . therefore the provisions of clause 4 ( xiv ) of the

srs not applicable to tns compsny .v^Ginpsnies (,~\uuitors Kspon ) orosr

>.The company has not given any guarantee for loans by other from bank or financial

institution . ' herefore the provisions of clause 4 \ xv } of the Companies ( Auditors

Report ) Order 2003 are not applicable to the company .

nomnanv has not obtained anv term loans durino the Oeiiod rovei'fid hv r.ur ni

'. ACCGiuiny I m£ iriiOrmSiiOn 3Hu cXpiaPStiOnS- yiv'Sr, lO US 3HQ i.'i i ail OVSiSii cXaniinSiiC•{:- -••-

of th» baiynca sheet of the company . we repoti inut nu funui raised on srioit iyim

haciq ha^ • b^en used for iong term investment and No iong term funds have beer, used

to finance short term assets except parmanent workng capital

• The comany hn1- not msde an referontia; aiiotm^nt nf r,hnrrr. rt:.;nn the eriod

20. FhP company has not raised any money by public issues during the period covered by

our audit report

21 .According to the information and explanations given to us , no fraud on or by the

COnioanv has h.-*.^n nntir.Ad nr rfinr.rlfid durinn fhA i-nnr^A n'onr ;n;di*' " . - - . — — -̂ r - , . . — - - — . - ^ -• . — — - -- . - -^ - . _ - _ , . , - _ . — . . . .

i;,- i L > \ \ 'u i , . : :,\T^T.JT c, ,-T >
1 > .' i \ t . v :. v ' .1 . \_( , v_ \ j . / j, U t-î  v ' -•

;.rilAP/n\HhD AOCi H. lN' i 'ANTS

C^CUii
6/2005' .ii.),- iDD fi;T('ii>

JX»..U IXO-L- i. i.^IX
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ARCO LEAStNO

BALANCE SHEET AS AT 31 ST MARCH 2005

SOURCE OF FUNDS:

SHAREHOLDERS FUNDS
Share Capita!
Reserves and Surplus

SCHEDULE
RUPEES

A5 AT AS AT
31/03/2005 31/03/2004
RUPEES RUPEES

2; 400:700 2.400.700
234,313

APPLICATION OF FUNDS:

FIXED ASSETS
Gross Block
Less: Depreciation

249.119

2,541 ,S74 2,635,013

2.5G8.818
2,26864ft

INVESTMENTS 4

CURRENT ASSETS. LOANS
AND ADVANCES
Sundry Debtors 5
Cash and Bank balances 6
Loans and Advances 7

Less: CURRENT LIABILITIES
AND PROVISIONS . 8

Net Currejit Assets
Deffered Tax Asset
( Refer note No 4 of Notes of Accounts)

TOTAL:

NOTES ON ACCOUNTS 12

As per our report annexed

For Anim.Gandni&Co
Chartered Accountants

72.S75

ANiL G.GHANDHi
(PROPRIETOR)

MUMBAI

DATE:"**/

115,400

•1 QO

RAJENDRA RUIA
(DIRECTOR)

2,541,674

72.975

3.000
3-K59<S

2,393,35/

22,471
%

NARENDRA RUiA
(DinFCTOR)

CERTIFIED TRUE COPY
4%CO LEASING LTD.
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