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ARCO LEASING LIMITED.
MUMBAI

DIRECTORS REPORT

TO THE SHARE HOLDERS

Your Directors have pleasure in presenting the TWENTYFIRST Annual Repo:

of the company ftogether with Audited Stalement of Account for the v
ended 31st March , 2008
FINANCIAL RESULTS
FOR THE YEAR FOR THE YEAR
ENDED 31-03-2000  ERDED 31-085-200
{Rs.) (Rs.]

Gross Receipts 4.98,7° 825,224
Gross Protit before Depreciation {71,231
Lese @ Depreciation 55,19
Net Profit / (Loss} Before Tax (1.26,426]

Less . Provision for Taxation
Add : Deferred Tax Asset Created

DIVIDENDS

Your Directors are not recommending any divideid

EMPLOYEES:

There are no emplovees drawing remuneration excecding the auount prescribed

under the provisions of scction 217(24) of the Companics Act, 1956,

DISCLOSURE DF OTHER PARTICULARS .
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" DIRECTORS' RESPONSIBILITY STATEMENT

The Board of Directors of the Company confirms:

ii. + that the selected accounting policics wera anpii(‘d consisicnidv and thoe ducetors
made judgement and estimates h ”m:i P _:rf Ait ;
and fair view of the statc of aifairs

profit of the com

et

ni.  that proper and sufficient care has

accourniting records in accordance witho 8

safeguarding the assets of the Company and ior preventing and detecting iraud and

other irregularitics;

v, that the annual acconmia have heen nrenarad on a going conesrn haaia,

COMPUANCE CERTHACATE

Scerctarial Compliance r
Assoctates for the year
Annual General Mr‘r‘t“&

ACKNOWLEDGEMENT

The Directors wish to placs on the

ard ninplovocs,

]

by 'thr:i company Imm it Bankoers

By order of the Board

Rajendra Rua

Chairmai

DATED: 92 [9j 200 S
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ANIL G.GANDHI ANIL G.GANDHI & CO
B.COM.F.C.A CHARTERED ACCOUNTANTS
STET AT & LTIMMAATINT T AN

L.,D..—LK 1 LKLU A LUL’LV 1 :L.\ L
2048 u'eedtnr Apartment , Bhajt Market Near Everest Shubmangal Karyataya,.Dombivli (East) 421201

We have audited the attached Balance Sheet of Arco lLeasing Limited as at 315t

AMMarcale 3NANE el ban Dembis & ) omrn Anmmiimd amdAd alaa th PPy N N ]
wviai Lt 1, LW ana e IIUHL X LUVoO ALLULIIL atlig alov Lt “aolt HUVV DLCII.UII CGHIL VL Uie

&
company for the vear ended on that date annexed thereto. These financial statements are

tha roc nnnc:lhlh‘h: of the (“nvv\rv;n\l mananarmant MNir recnancikhilifg e tn aviaracs an
LY R R wd luuyvl [ F g el 1 (IR N S} l’wul y \’ l'l“l'us\(lll\/lll N s oAl l\/iJHVl l\-"”'llk’ I A\ \/l\b/l\/\)\.’ el

opinion on these mancxa& statemenis based on ovr audit.

We conducted our audit in accordance with auditing standards genera“\;’ accepted in
.

india. Those standards require that we pian and perform tie audit to obiain reasonabie
assurance about whether the financial statements are free from material misstatement. An

A ke H -

audit includes examming o a itest basis,eviaences suppoiting the amounts and
dlsclosures in the ﬂnanma! statemen*s. an audit also includes assessing the accounting
wnn_,;pvc;o used and otgnucncaﬂt estimates made by the ulauagemcr% as well as eva}uating
the overall financial statement presentatlon. We believe that our audit provides a
reasonable basis for our oninion and report that .
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2 Further fo our comments in theannexure referred to in para 1 above
. . .
a.We have obtained all the informa tfon and explanations which to the best of our
knowiedge and belief were necessary for the purpose of our audit
................. . im mk Do rimd mn s ey i . PR T S T § S
U IH Ul UPIIIIUH pIU})ﬁl DU > Ul ML L,UUHL do lequneu Uy id\:V Hdve bt::b'll r\ept vy e

o
company, so far as it appears from our examination of those pooks.

¢ The Balance Sheet and Profit & Loss Account deait with by this report are in
agresment with books of account

e.0n the basis of written representations received from the Directors as on 3
e}

2005 dhf“ tnalrarm A ranarA h\/ H”Q Qnarr‘l f-f r'hr'r‘.r\#fnc- woe r{\hnr’f that n
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. L o the best of our )
given to us , the said accounts read with the notes thereon give the information
m

rer ard bhwy + A in tha anner sp ran : o atrue amrl fair
required by the Companies Act, 1986, in the manner sc required and give a frue and

view in conformity with the accounting principies generaily accepted in india:

/. iri the case of (he Balance Sheet , of the state of affairs of the Company as at
315 March 2005 and

i h. the case of the Profit & Loss Account of the Loss of the Company foi the

&cC
ar ended on that date and

<

. in the case of the cash flow statement |, of the cash fiows for the vear ended

that date.
EYAANENY AR B FianY ?\I'\(Hﬁ
WA ML W, \JHI\JUT‘H [«3 \..;U
CHARTERED ACCOUNTANTS
~ s .
> /{K
&AL,
:DO{'J‘!BNU
AT ML O OANDI
ATED 221612005 3 ANIL & SANDY
FEROPRIC T O
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tha vaiue of rupoes five iacs in respect of any party during the ¥

made of prices which are reasonabie having regard to prevailing market prices at
< S W

the relevant time .
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7. in adr apinian ine eAMEARANY

nature of its business

8.AS explained 10 US e Central Government has hot [ rescrined malntanance of cost
] o 4 ~ - . o F B ' -~ (! Y .
record £ u's. 209 (1) (d; of the Companies Act 1988 for any of the products of the comisany
: : TS U T G S Y PR LR S |
S.a, The company is recufar in depositing with the approg’ (e autnonies undisputed

statutoiy dues inciuding Provident Fund ., investor Education Protection Fund | ESIC |
Income Tax . sales Tax . wealth Tax , Customs duty |, Excise Duty, Cess and other material

statutery dues applicable to it

Armmardinm te thaa Infarmamtiae ams avmlamatiacss shoam 100 s trariamtdEasl aras petbe
M7 PNV W LIS TG ICIV T (I QANMICN UV IIY YHIVETT W W I WIS WV LW
P T Uiy S - FUR R B - 1L b g I SN 30 PPV SV . PR e - AL L
payanie i igspelt L incoine tax |, \I'Vt:'d“.h lax . bdleb 1 aX | WUSUNHS ULy AL Uuly

and Ceoss woare in arrears as at 31 st March 2005

beoams payable .
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Q.in wur opinion the accumulated losses of the company are not more than fifty percent of

. Phe company has incurred cash losses during the financial vear
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- i3 in our opinion the company is not a chit fund or a nidhi / mutuai fund / society

2003 are not applicable to the company .
LAl e osinion s Q&Q\\x\&\\\&&\&\"\@&&‘\x\ &‘\K\\&\\Q\*"\{\\\K\&Q}\ SSRNENES.

Wy e e e e
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debenturcs and other investments . therefore the provisions of clause 4 {xiv ) of the
£ i b s o cdib e TRt v AN Al IAND mn imad sl mbila o Rl e o mana i
Ut lpdl(ldb 4 f\uulLUiD l\t;‘pUlL _) ALATUR 2UUO Al vl appuuaum oL LaUHlpclHy

15.The company has not given any guarantee for ioans by other from bank or financiai
institution . Tharefore the provisions of clause 4 { xv ) of the Companies { Auditors
Report) Qrder 2003 are not applicabie to the company

16 The company has not abtained any term loans during the paried coveared by aur anda

rarmart

lvr-’v!\.
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ARGCO LEASING LIMITED

BALANCE SHEET AS AT 31ST MARCH 2005

AT AT AS AT
SCHEDULE 31/0372005 31/03/2004
RUPEES RUPEES RUPEES
SQURCE QF FUNDS:
SHAREHOI -
Share Capital 1 2,400 700 2.400,700
Reserves and Surplus 2 ©1a0974 204313
TOTAL 2,841 274 2,695 012
APPLICATION OF FUNDS:
FiXED ASSETS
Gross Biock 3 2445 114 2,508,818
i.ess Depreciation 2020 658 2,268 8448
Mt BiGcK 28,483 300,170
INVESTMENTS 4 72475 72 975
® JRF\‘EFJT ASSETS LOANS
ANU ADVANCES
Sundry Dabmrs 5
th and Bank balances &
Loains argl Advances 7
ss CURRE '\JT LIABILITIES
AND PROVISIONS 8 22 980
Net Current Assets .39
Deffered Tax Asset z
{ Refer note No 4 of Notes of Accounts) .
TOTAL: 2541674 2695013

NCTES ON ACCOUNT 12
As per our report annexed

For AN X Ganchl & T
artereo Accountants

CNINS

AMIL G.GHANDHI
{(FROPRIETOR)

(@]
s

MARENDRA RUIA

{LInFCTOR)

MUMBAI
oATE - 22f 9l2003S

CERTIFIED TRUE copy
ARCO LEASING LTD.
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