ARCO LEASING LIMITED

NOTICE

MOTICE ig hereby given that the Twenty Sixth Annual General Meeting of Areo Leasing Lid
will be held at the Registered office of the Company at Plot Mo. 123, Street No. 17, MIDC(Maral),
Andheri-East, Mumbai-400 093 on Thursday 30" September, 2010 at 4,30p,m to transaet the
following business;

AS ORDINARY BUSINESS:

01.

02,

L ] 03

Place ;
Date ;

To receive, consider and adopt the andited Balance Sheet as at 317 March, 2000 and
Profit and Loss Account for the year ended on that date and the Report of the Board of
Directors and Auditors, thereon,

To appoint a Dircetor in place of Mr.Rajendra Ruia who retires by rotation and being
cligible offers himself for re-appointment.
To appoint Auditors and to fix their remuneration.

By order of the Board

RAJE 1. EUIA
CHAIRMAM

A

Mlumbai
16" August, 2010

Mote:-

01.

(2,

REFLY TO,

A member entitled to attend and vote is entitled to appoinl a proxy to attend and vote
instead of himself and proxy need not be a member of the Company, Proxies in order to
be effective must be received by the company not less than 48 hours before the meeting.

The Register of member and Share transfer books of the company will remain closed
from 30% September, 2000 to 10% October, 2010 {Both days inclugive).

TEL |+81-22) 5693 6311-3

PLOT K123, STAEET NOAT 2820 TRER-S

1D (MBRDL),

ANDHERI (E}, MUMEBA) -

L1HEN

Fani 2RAG 17ED
A4} 0BG, CABLE ALTCCOOLER
E-Mzil ©  arco@wsnl.com



ARCO LEASING LIMITED

26TH ANNUAL REPORT 2009-10

BOARD OF MRECTORS:
SHRI EAJENDRA RULA
SHREI NARENDEA RULA
SMT. MEENAKSHI RUTA

AUDITORS:

N.L.MEHTA & ASSOCIATES
CHARTERED ACCOUNTANTS
MUMBAL

REGISTERED OFFICE:

PLOT NO. 123, STREET NQ. 17,
MIDC-MAROL, ANDHERI (EAST),
MUMBAL 400 093

BANKERS:
CANARA BANK
[DBI BANK LTD,



2]

4]

3]

]

7]

8)

9

ARCO LEASING LIMITED

DIRECTORS' REFORT

T THE SHAREHOLDERS

Your Directors have pleasure in presenting the TWENTY SIXTH Annval Report of the Company
together with Audited Statement of Accounts for the vear ended 215t March, 2000
FINANCIAL RESULTS:

'1 FOR THE YEAR FOR THE YEAR
| EMDED ENDED
31-03-2010 31-03-2008
{Rs.) [RE.]
Gross Recsipts 90,964 7,067
Gross Profit/ | Loss) before Depreciation 55, 165 36,543
| Less: Depreciation 1872 ' 2174 |
Met Profit f (Loss) Before Tex 53,317 33,369
Less: Provision for Taxation T o 17,181 X1
| Add: Excess Provision for Taxation for earlier yaars | 22 Mil
Met Profit { {Loss} 36,148 24,380
IMVIDENDS:
Your Directors do not recommend any dividend,
EMPL ES : -

There are no emplovees drawing remuneration excesding the amount prescribed under the provisions af
Section 217{2A) of the Companies Act, 1956,

" DIRECTORS :

Smit, Minakshi Ruia, Director will retive by rotation at the ensuing AGM of the Company and, being
eligible, offer themselves for re-election. The Board has recommended their re-election,
DISCLOSURE OF OTHER PARTICULARS:
Particulars as required in accordance with the provisions of Section 21701 3e) of the Companies Act,
1956 read with Companies (Disclosure of Pariculars in the report of Board of Directors ) Ruoles, 198§,
are nod applicable to the company.

AUIMTORS:
M5, N, L. Mehta & Associates Chartered Accountants are willing Lo u}u:mnu.u in office as Auditors of the
Company are recommended for reappointment.
HMRECTORS' RESPONSIBILITY STATEMENT:
The Board of Directors of the Company confirms:

i that in the preparation of the annoal sccouns, e applicable acoeunting standards have been followed snd there h.m
been no material departure;
il. that the selected socounting palicies were applicd consistently and the directors made judgment and estimates that are

reasonable amd prodent 50 as 10 give a true and Gis view of the state of affaits of the Company s at March 31, 2000
and of the profit of the Company for the vear ended on that date;

iii. that praper and sullicient care has been tken for the maintenance of adequate sceounting fecords in aceerdance with
the provisions of the Companies Act, 1936 for safepuarding the assets of the Company and for preventing and
detecting fraud and ether irregularities;

iv. that the armusl sceounts have been prepared on 8 going coneem basis,

COMPLIANCE CERTIFICATE: 4

A Compliance Certificate under Section 383A of the Companies Act, 1956, received from the Company

Secretary in whole time practice is attached herewith,

ACKNOWLEDGEMENTS:

The Directors wish to place on the record their appreciation for co-operation received by the company

from its Bankers and Emplovees,

For and kin behalf of the Board
|

Kl Kitia
Chairman
Place : Mumbai
Crate: 16™ August, 2000
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AUDITORS® REPORT

To
The Members of
ARCO LEASING LIMITED

We have audited the attached Balance Sheet of ARCO LEASING LIMITED as
al 317 March, 2010 and the Profit & Loss Account and the Cash Flow Statement
of the company for the year ended on that date annexed thereto, These financial
statements are responsibility of the Company’s management. Our responsibility
is 1o express an opinion on these financial statements based on our audit,

MWe have conducted audit in accordance with auditing standards generally
aceepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstaternent, An audit includes examining, on a test basis, evidences
supporting the amount and disclosures in the financial staterments, An audit also
includes assessing the accounting principles used and significant estimates made
by the management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a ressonable basis for our
opinion and report that;

1. As required by the Companies (Auditors’ Report) order, 2003 issued by
the Central Government of India in terms of section 227 (4A) of the
Companies Act, 1956, we enclose in the Annexure, a statement on the
matlers specified in paragraphs 4 and 5 of the said Order.

. 2. Further to our comments in the annexure referred to in Para 1 above, we
report that: :

A. We have obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes

~of our audit, ;

B. In our opinion proper Books ofyAccounts as reguired by law have
been kept by the company. so far & it appears from om
examination of those books.

C. The Balance Sheet and the Profit & Loss Account and Cash o
Statement dealt with by this report are in agreement with the baak-
of account,




