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SKS LTD,
Repd. B-11799, Mohan Co-Operative Industrial s-
tate, Hadarpur, New Defhi- 110 054,

NOTICE OF ANNUAL
GENERAL MEETING

Notice is herby given that the Eighteenth
Annua! General Meeting of the members of
SKS Ltd. will be held on Thursday. the 9th
September, 1999 at 11.00 A M. at Mittal
Farms, Mehrauli Gurgaon Road, Near
Ahinsa Sthal, Mehrauli, New Delhi-110 030
1o transact the following business.

ORDINARY BUSINESS

Adoption of Annual Accounts for 1998-99

To receive Tonsider and adopt the Audited
Balance Sheetas on 31-03-1999 and Profit & Loss
Account of the company for the year ended 31-
03-1999 together with the reports of Directors
and Auditors thereon and to pass, if agreed the
following resolution

“Resolved that the Profit & Loss Account for
the vear ended 3tst March, 1999 and the Bal-
ance Sheet as on date and the Director Report
and Auditor's Report thercon be and are hereby
received considered and adopted”

Reappointment of Company Director

To Consider and if thought fit to pass with or
without modification(s) the following resolution
as an Ordinary Resolution.

Place : Calcutta
Date : 22nd June, 1999

—— SKSLt.=

“Resolved that Shri Surendra Dube. Dircclor
who retires by rottion and iy cligible for
reappointment, be and is hereby reappointed
Directoy of the Company™

Reappointment of Company Awditors’
o consider and if thousht fit. o pass, with or
without moditication(s the following reselution

as an Ordinary Resolution.

“Resolved that M/s. Shwetank Joshi & Com-
pany, Chartered Accountants, 66, Eera Street,
Calcutta-700001, the retiring Auditors who have
offered their services and who are not disquali-
fied to act as Auditors of the Company under
section 224(1B) of the Companics Act 1956, be
and are hereby reappointed Auditors of the Com-
pany to hold office for the period from the con-
clusion of the 18th Annual General Meeting to
the conclusion of the 19th Annual General meet-
ing on such remuneration as may be fixed by the
Board.” :

Special Business

To consider and if thought fit w pass wih or
without modification{s) the following resolution
as an Ordinary Resolution

~Resolution that in accordance with the provi-
sions of Section 257 and all other applicable
provisions.if any of the Compuny Act 1936 M.
B.P.Sinha who was appointed as an Additional
Ditector of the Company and who hold oftice
upto this meeting under section 260 of the Com-
pany Act 1956 and in respect of whom the Com-
pany has received a notice in writing froma mem-
ber proposing his candidature for the office of
Director be and is hereby appointed as a Direc-
tor of the Company liable to retire by rotations.

By Order of the Board
_ For SKS Litd.

{Arvind Saraf)
Managing Director
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ANNEXTURE TO THE NOTICE

EXPLANATORY STATEMENT P URSU/\'\H"IO\F( TION 173(2) OF llll' (,()M—
PANIES ACT 1956

ITEM NO.4 | - -

At the Board Mecting held on 31st March.1999 Mr. B.P.Sinha was appointed as Additional
Director of the Company. He holds office upto the date of this Annual General Meeting of the
Company. :

Mr. B.P.Sinha is a post graduate and is of 64 years of age. He has rich experience in trade and
commerce. He has held several important position in various organisations.

In view of his vast experience the Board feels that Mr.B.P.Sinha is proper person to beap-
pointed as Director of the Company and commends the resotution for approval of the members,
He iseligible for appointment as a Director of the Company. The required deposit. together with
the requisite notice in writing has been received.

By Order of the Board
For SKS§ Ltd.

Place: Calcutta
‘ . (Arvind Saraf)
Dated : 22nd June, 1999 Managing Director
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NOTES: | o T

{1} A mcmhcr entiled to attend and vote is entitled to appoint a proxy to attend and vote
instexd of himself and such proxy need not be a member, The Proxy representation must
he registered at the Regd. Office of the C ompany at lcast not less th.m 48 hours before
the'meceting,

*

(21 hL Ru'htu of members & Share Transfer Books of the Company will remain closed from
Wednessday.the 8thiSeptember 1999 o Thursday the 9th September.1999 (hoth days inclusive).

(3 Memberswho have mulliph: aceounts are rcq'ucsicd to mtimate the company the l-.l".Nos. of
such accounts to enable the Company to consolidate all-shareholding into one account.

(4) Member desirous of petting any information from the company are requested to send their
queries to the company its Regd. Office well in advance so that the same muay reach atleast 7 days
betore the date of meeting to enable the managemnet o keep the infornation required readily
available at the meeting.

() Please bring the admission slip duly filled-in and hand over the same at the entrance of the
mieeting hall.

(61 Members Proxies are requested to bring copy of the Annual Report with then as no extra
copies will be distributed at the meeting.

IN VIEW OF THE CENTRAL GOVERNMENT GUIDELINES NO GIFT WILL BE
DISTRIBUTED AT THE MEETING

LN )
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DIRECTOR’S REPORT
TOTIHE SHAREHOLDERS
Your Phrectors present the Anndal Repart and Audited
Accounts ol the Company Tor the ycar ended 31 st
March Tugy
FINANCIAL RESULTS
The financial results oF The company as disclosed i the
said accounts, are as Jollows o )
tR= i Paes)
tous-m HyuToy
Total Turnover 192 8K 1506709
Profit/ (Loss) before interest & deprecsation {10 6% (1376 8D
Less  Inlerest §07 32 180 20
Profiv{Loss) belore depreciation & Taxes '”_""“ ory (138N
less Depreciaton T8I0 7708
Profiti(Loss} before tax Q68T (e 18
Prior Year adjustment 1372 63 -
Less Prawision for tax @005 361 (16315

Profit/(Loss) after tax

ProfitiLoss) Transferred to Batance Sheet 11005 36) (163415}

CORPORATE REVIEW/OPERATIONS

As has heen mentioned in last two years financial report,
Capperslirass strips & foils division ol the Company has
heen closed down w.e.ls 31.03.0997 by the order ot on"ble
Supremye Conrt Tor re-locating the unit outside the terri-
tors of Delhi which was pronounced duc to typographical
error by Central Pollution Comrol Board (CPCB). The
Cainpany’s Petition as well as interlocutory application
(1A Filed by CPCI in the Hon'ble Supreme Court has

also been dismissed.

Fur rehahilitation of the Unit the Company has identified

1 Acres of land @t Khushkhera, Bhiwadi in the state of

Reyasthan. The above Lnd has been resen ed by RICCO
for the company. Your Company bas obtained the consent
1o extablish the Unit at Khushkbera, Bhiwadi. Rajasihan
from Rajasthan Pollution Control Committee. The Cont-
pany had propossed 1o re-locate its PMant from its own
sources. The Company had propassed to scll its property
at Badarpur. New Dellvi and residential flats at Suraj Kund
10 augment the financial resources. The Company had also
submitted its proposal to the Banks/Financial Institutions
fur reschedulment/ restructuring its seeured
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SKSLtd.

foans. The Company has not recens ed the clearance from
Bunks / Finaacis Bestitugions o1 selling s propertios and
“seschedubment of the existing foans. This has resulied i
delay increlocaing the plant. Closure of the plam for fas
o years has compounded the Toss, As o resalt the aceu-
mulated fosses e exceeded it entire nel worth,

Your compagy is ang industrial relations problem with
its water transport division since ebruanc 1999, Phis has
funther.aggravated e siteation which wies alrcady o
precarions state due Lo delay i gettng permisaion from
port authoritics W eesumie the serviees aller monsoon. Asa
result the compam has incurred tosses with it witer trins-
port division during the year. However. the company has
taken up the matter with Port Authoritics so that the per-
mission is granted on fong term basis,

OTHER INFORMATION

The Company hus a bright prospect if we take into aceount
cutlier market response of the company s products. But as
al now the company has become i sick industrial company
and a reterence has been made to the Board Tor Industrial
and Financial Reconstruction (BIFR) for rehabilitation
which vl enable the company to make its net worth posi-
tive within a short span of time under the puidance and
suppont of BIFR.

CY2K PREPARATION

The company has taken necessary steps 1o ensure Y2K
compliance Tor all its Computer systems and Lthe costs in-
volved are not expected o be substantial.

DIVIDEND

Due 1o poor perlormance company’s the Board of Di
rectors have not recommended any dividend Tor the year
ended 31 March. 1999, -

DIRECTORS

Mr. Surendra Dube Will retire by rotation and being cli-
gible. offers himself” for re-appointment. -

Shri B.1°.Sinha hasbeen appointed as an Additionad Dirce-
tor of the company at the Board Mecting held on 33
March. 1999 and holds office till the conclusion of the cn-
suing Annuat General Meeting. The company has reccived
a notiee from a sharcholder as required under section 257 of
. the Companics Act. 19356 signifving his intention o pro-
pase the appointment of Mr.B.P.Sinha as Dircctor of the

. Company. _

4
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PUBLIC DEPOSIT

The Company has not tahen any fresh deposits during the

v Uherdue deposits amount to Rs, 61.51,668/-.

CONSERVATION OF ENERGY AND TECIHINGL.-
OGY ABSORPTION

. *

The plant has not operated due 1o closure as such
energy consumption has been kept at minimum level.
Due to closure of the plant no new technology was
ddnptcd during the year.

Place: Calcuila

Dated : 22nd June. 1999

== GKSLtd.E

PARTICULARSOF EMPLOVYEES

Particulars of Employees in terms of1he requirement
of section 217(2-A) ef the Companies Act 1956 are
not gives as there 15 no employee covered under the
relevant rules.

ACKNOWLEDGEMENT

“Your Directors wish 1o extend their sincerest thanks
1o the various State and Central Governiment Authori-
ties, Financial Institutions and the Banks for their co-
operation and support extended from time to time.
Your Directors also record their appreciation of the
services tendered by the employecs of the company.

By Order of the Board
For SKS Lid.

(Arvind Saraf)
Managing Director
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AUDITOR’S REPORT

TO
The Members,
SKs 1LFTD. © -

We have awdited the attached Balance sheet of Mis.
SKS LTD.. New Dethi as on 31st March, 1999 and also
the attuched Profit & Loss Aceount of the Company for
the year ended on that date. We report that in our opinion
and-as per the information and explanations furnished to
us und the books and uccounts examined by us, in the
normatl course of audit: ‘

(i) The Compuny hus maintained proper records of Fixed
Assels showing lull particulars including quantita-
tive details and locations thereof. The Fixed assets of

the Company have been physically ventied by the '

management during the year and as informed to vs.
= no serious discrepancies have been noticed on such
verification between the physical siock and book
records.
(i} The Fixed Assets hav e not been revalued during the
year.

(i} The stock of Ninished goods, stores. spare parts, chemi
cals. raw materials and components of the company
have been physically verified by the management dur
ing the year and as informed to us, the discrepancics
berween the physical stock and book records which
were not sigrificant have been adquately dealt within
the books of accounts. In our opinion. the valuation
of above mentioned stock is fair and proper & in
accordance with normally aceepted the accounting
principles and is on the basis a5 in the previous years.

Loans obtained from Companies. firms or other
parties listed in the register maintained under
Section 301 and 370 (1-C} of the Companies Act
1956. during the year, the rawes of interest and

other terms and conditions of such loans are not
prima-facie prejudicial to the interest of the
Company. )

(v)
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(v Asexplained 1o us. no loans have been granted o the
< companics. firms ar atherpadnics listed in the regis-
ter maintained under Section 301 and 370 (1-C) of

the Companics Act. 1956 during the year.

(vt)  Inferest free loans and advances in the bature ol
loans have been given to the emiployees and others
and the principle amounts to the these have gener-

. ally been recovered as per stipulation. where appli-
cable,

{vii) In our opinion and inthe opinion of the internal

anditors, there are adequate internal control proce-
dures commensurates with size of the company
and the nature of its business with regard o the
purchase of stores. raw materials including
camponcents. Plant and machinery, equipment and
other assets and for the sale of goods.

{viii) No purchase of stores. raw materials or components
J7 were made during the year from subsidiaries. firms
or companies or other parties in vehich the Directors

are interested,

As explained to us. the company has a regular proce
dure for determination of unserviceable or damaged
stares. finished preducts and raw materials and ad
cyuate provision has been included in the accounts
tor the loss arising on items so determined.

(ix)

(x) Thecompany has subject to Note No, 12 in Schedule
P complied with the provisions of Section 58 A of
the Companies Act. 1956 and the Companics
{ Acceptance of Deposits) Rules, 1973 with regard 10
deposils accepted from the public.

- {xi) The company appears lo have maintained reasonable
records for sale and disposa! of realizable scraps.
where significant.

i) The company has an internal audit, system

commensurate with the size nature of its business
whereas in our opinion the scope can be extended.

(xiii) The Company has not required to maintain cost
records under Section 209 (1)(d) of Companies
Act 1956, .
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ERepord 1998:99 ————— GKSLtd.=
BALANCF QHFI‘T AS AT 1IST MARCH 1999

(F ILNIL\IHR\ )

SCHEDUILE AN AT ASNAT
: OO ' ' 31.03.99 RYNIRKL!
SOURCES OF FUNDS
O Shaceholders Funds

Share Capital A S5 ASL000 : 5451000
Reserve & Surplus B : 368,857,210 68837210
Loan Funds . C 420,033,299 209,944,692

’ 874,341,509 754.248.902
APPLICATION OF FUNDS
Fixed Assets D ‘
- Gross Block 465,854,199 465,638,459
- Less : Depreciation 225,611,107 149,840,896 =
Net Block 240,243,092 315,797.503
Investments E 74,805,000 79.805.000
Current Assets,Loans F 179,381,174 B 265,559,504
& Advances o ‘
Less: Current Liabilities G 200,778,776  -21,397,602 82945679  182.613.825

& Provisions

Miscellancous Expenditure H ' 3,780,089 4.657.684
{To the extent not written oft or
adjusted)

Profit & Loss Account | 571,910,930 E71.374.850

874,341,509 753.248.902

NOTES ON ACCOUNTS Q

Schedules referred to above form an integral part of this Balance Sheet

As per our repurt. of even date attached
— For SHWETANK JOSHI & CO.
Chartered Accountants

Shwetank Joshi  Arvind Saraf— B.P.Sinha  Surendra Dube¢
Proprietor ~ Mg. Director Director Director

- Place :Calcutta. - ' »
" Date: 22nd June, 1999 :
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