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ARIHANT TOURNESOL LIMITED

Regd. (¥ffics & Factory: 4B, jolly Make: Thambers-1
7441 Willage Bhogaon W ariran Foint
barsi Road Murr b ai-430 071
NorthSulapr Phons s 0242552025117
Maharashira Fao 312821776
Phene: #5317-2351379 £-mal -evngroup@vsnl com

E-va 1-913-214-961 1

NOTICE

NOTICE is hereby given that the FOURTEENTH Anrua: (reneral Meeting of the hMembers of
ARTHANT TOURNESCL LIMITED wili be held on 2¢" Sevt 2003 & 1100 am at 74/, Mard:
Cross, Village Bhogaon, North Solapur, Tast Solapur, Maharashirs to transsey the rol: owm*busz nes

To receive, consider and adopr the Directors’ Report, Avdited Profit & Loss sccount {or the
year endad 3‘.' March, 2005 and tr = Balance Sheet as: on thar date.

. To appoint a Ddvector in place of My, 7.5 Fhambe who retus by retation and being sligible,
offer hirusslf for reappointment.

L%

To sppoint Auditors and to fix their rermumeration.

4. To consider, aud if thoug™s fir, to pess with or without rmodification)z), the fniowing resolution
35 a special reso’ution:

SRESCLVED thac subject to zuch consents, parmissions o sancttion: 35 may b2 raquired frora
any authority, statutory or ctherwiss, particularly from the Seoarities and Exchange Bosrd of
India (SEBI) aad pursuant io Section &1 and all other applicable proviiions of the Companies Act,
1956 and Gundelines, Rulss framed by SESI in this regard, the Board of Directors of the
Company be and i3 hereby authorized to seek Voluntary Delisting of its Equity Sharss ls t»d oL

71> Pune Grock Eachange Tarodred (25 Dl & Dck Exchar e Association Lodand (3% The
Calcutta Stock Exchangs Associstion Ltd and for *hav roaider 10 apply w the saic Stock

Exchanges and/or any other concermed authc’rztf(_zesf) for Voluntarr Delisting of the Equity
Shares from the said Stock Exchanges”

“RESCLVEL FURTHER THAT tre Board of Direciors be and 15 hereby asthorized to settie all
quescions, difficulties or doukts as may arise with regare to the voluntary delisting of shares as it
.y inits absolute discretion deem fit”

"RESCLVED FURTHER THAT the Board of Thrector: ba and 13 heredy suthorized to take ail
necessary steps in “hus regard in order to corrply with sl the ;sgal and procedural Jorvlities and
figther to authorize any of its Commities or Diractords; o Officers of the Torypiny o do ail
iuch acts, deeds or thirgs, as may be new 2ssary, 1o give offact 1o this resolurion”

Ay rdar of the ‘E"ﬂa.n; of Dirzctor
L\ ¢ f T
.88

Chairnam.
Place : Murrbkal
Tt 29,3008

Fegiztered Office:

7471, hMardi Cross

Village Bhogaon, North Solapur
Dist. Solapur, Maharashira.
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NCOTES:

1.

-3

A MEMBER. ENTITLED TC ATTEND AND VOTE IS ENTITLED TC APPOINT 4 PROWNY TO
ATTEND 4WD VOTE INSTEAD (OF HIMSELF AWD & PROXY NEED NOT BE A MEMBER
SUCH PRCOXIRS SHOULD: BE DEFDSIIED AT THE RIGISTEREDR OYTICE OF THE
COMPANY NOT LESS THAN FORTY EIGHT HOURS BEFCRE THE COMMENCEMENT OF
THE MEETING.

To Register of Members and share transfer bouks ~f th compaay wiil menain closed from Lsth
to 30™ Sept. 2003 (hoth days inclusive)

The Members are requested to intimate 1o the corgany &t the register 2d o/fic2 any changs of

address.

Explanatory Statement pursuant to Section 173(3) of the Conpanias Act, 1958 i arnexed in
respect of Specisl Resolution at Itern No 4.
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ARIHANT TOURNESOL LIMITED

Regd. Office & Factory: 34-B, Iolly Maker Chambers-2
7441, Village Bhogaon Narirsan Foint
Parsi Road Muribai-400 021
MNorthSolapyr Phone 22604259/32025117
Maharashira Far JOR217706
Phone: 35317-3351375 F-maibssthigroup@resnt con

Y- Faw 1-916-114-0811

EXPLANATORY STATEMENT PURSUANT 70 SECTIOR 17302y

Presantly the Company s s2cwrities are listad at the following 4 Stock Exchinges:

a8y The Stock Exchangs, Mumbai

(%) Irune Stock Exchange Limited, Pune

{g} Delhi Stock Exchangs Sssociation Lid. | Dethi

{d) The Calcutta Stock Exchange Association 1.td., Calcutta,

With the extensive network of The Stock Exchange, Mimbsi [Bok) and the extension of BSE
terminals to other cities a5 well, investor: have access to cniine dealings in the conmpany’s secuities
across the country. The bulk of the trading in the Compsmy’s equity shar2s in any case taker place on
the BSE and the amount of trading in Company’'s sscurities on Pune, Delhl & T dcutta Stock
Exchanges is lower.

It is also observed thst the listing fee paid o Pune, Delnl <t Calcuns Siock Zxchanges are
disproportionatesy higher, and the trading vohumes and Lquidity is ‘owsr corparedto BSE. 45 . part
of its cost reduction measurss, the company has proposec this resolution, vhica will 2r sble it 10
delist its equity shares from the said thige stock 2xchaages.

In line with the SERI {Delisting of Securides) Guideinus, 2003 and apnroval from any other
authority, if any, required membors approval is being sought by a Spocial Mesrlution for tnabling
woluntary delisting of its taturities from e s3id ook enchangs~.

SThe propossd delisting from the Pune, Delnl & Calautt, Stock Axchanges i and whan e same
takes place will not adversely iffect the irvestors. The cormpan s sacunties will Continus to bs
listed on BSE. Tne delisting will take effect after 1il approwais, penaiss.nns aud sanctiovs, iF oy, are
received. The exact date ou which delisting will take effec: will be suitably notifi=d at that tirn .

Your Directors reconwverd the Specigl Resolution for approval o 7the rnewbers.

None of the Directors are, in any wey, concerned or interested ir. the resolutio:.
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ARIHANT TOURNESOL LIMITED

34-P, Jolly Maker Chambers-2
225, Nariman Pcint
Munibai-400 021

Phones: 22024359/22025117
Fax: 22821776

Emaii: rksethi@bom3 vsnl.net.in

DIRECTORS’ REPORT

To
The Members:

Your Directors have pleasure in presenting the FOURTEENTH Annuai Report of
Arihant Tournesol Ltd., together with the Statement of Accournts for the year ended
31* March, 2005.

1. ECONOMIC SCENARIO:

During the year under review, the company’s factory commenced production
under Dry Lease Arrangement with M/S. Betul Oils & Flours Pvt.Ltd. M/s. Betul
Oils & Flours Pvt.Ltd were nominated as Lessee by M/s. Vision Millennium
Exports Pvt.Ltd. M/s. Vision Millennium Exports Pvt.Ltd. had substituted the
First Charge of Allahabad Bank with other consortium banks, viz. Bank of India
and Central Bank of India by assignment of mortgage in their favour. The said
mortgage was assigned on consideration of finance made available by them for
repayment of one time settlement liabilities of the above mentioned consortium
banks.

Under lease arrangement the factory commenced production in second quarer of
2004, after carrying out necessary expenditure for repairs and maintenance and re-
commissioning of the plant.

Due to good monsoon but the competition from imports, the operat.ons of the
company were just on the marginal economic levels.

Due to dry lease the turnover and economics of the operations under leas: were
not taken into account.

The company’s management will have to continue under lease the opzrations unti'
other liabilities are settled with other bankers and prepare the revival scheme after
such settlement. The company hopes to prepare and get the proper r2vival scheine
settled in the near future

FINANCIAL PERFORMANCE:

0 -

Since the factory was given on lease the maragement tried to Jdo other business
and generated an income of Rs 25834 .akhs as other income. The company also
achieved the turnover of Rs.37.68 lakhs approximately in trading activity..
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3. FUTURE PROSPECTS:

The management of the company engaged in discussions and restructuring the
management and the capital structure of the company after the revival scheme: 15

settled satistactorily.
END:
No dividend has been declared during the year.
. DIRECTORS:

Mr. J.S. Khambey, Director of the company, retires by rotation and being eligible
offer himself for reappointment.

. PARTICULARS OF EMPLOYEES:

There are no empioyees of the company who are drawing such salary as s
required to be disclosed under Section 217(2A) read witli the Companies
(Particulars of Employees) Rules, 1975,

7. DIRECTORS’ RESPONSIBILITY STATEMENT:

(i) in the preparation of the annucl accounts for the financial year :nded on 31
March, 2005, the applicable accounting standards have been followed along
with proper explanations relating to material departures;

(ii) Directors have selected appropriate accounting policies and applied them
consistently, and made judgements and estimates that were reasonable and
prudent so as to give a true and fair viev/ of ihe state ot affaire of the company
as at 31 March, 2005 and of the profit of the company for the said period.

(iii) proper and sufficiert care has been taken for the raintenance of adequate
accounting records in accordance with the provisions of the Companies Act,
1956 for safeguarding the assets of the company ard fo: prevanting and
detecting fraud and other irregularities, and

(iv) the Directors have prepared the accounts for the financiai yeer ended on 3 [*

March, 2005 on a “going concera” basis.

AUDIT COMMITTEE: As per requirement for compliance of Conipnies Act
1956, u/s.292A, the company has constituted Audit Committee coinprising, of all
i mg three directors viz. Shri J.S. Khambey, Miss Sharmishta Jadhav ani Shri D.N.
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AUDITORS’ REPORT:

The Auditors’ Report referred certain points which are clarified as under:

(a) The claim filed against the company for Rs.210.75 lzkhs is without auy
material ground and is baseless. The company has sufticient leal protection
against sucn claim  As such no provision has been mad - in this regard.

(b) The company had made an advance payment towards purchase ot oilice
premises to Omega Investment & Properties Ltd. The said advance has been
retunded by the said company partly and the balance outstanding is expccted
to be received during the current financial year.

(c) The company has made lot of efforts to appoint a Company Secretary and 1s
hopetul of appointing one very soon. However, the company has full-tfledged
secretarial department to handle all the matters on i1eguiar basis and it also
seeks professional advises from time to time from practicing Company
Secretary.

AUDITORS:

The company’s Auditors, M/s. R B. Pandyva & Co., Chartered Accounts are
eligible for re-appointment

DELISTING OF SECURITIES:

The company is taking necessary action for de-listing ¢ its securities from (i)
Pune Stock Exchange Limited (2) Dethi Stock Exchange Associaticn Lid. ¢nd
(3) The Calcutta Stock Exchange Association Ltd. in order to keep the financial
obligations minimum possible.  However, the listing with Bombay Stock
Exchange will continue to be there and will serve the purpose in view of the vide
network throughout India, the same will not affect the investors.

CONSERVATION OF ENERGY, TECHNGLOGY ABSORPTION
AND FOREIGN EXCHANGF FARNINGS AND QUTGO:

There has been no foreign exchange earnings or outgo. There has been no
technology absorption in the current year. The energy consumption has been
rationalised and econcmised.

INDUSTRIAL RELATIONS:
PP

The Management has been successtul in maiutaining incustrizl peacs and
enjoys cordial relations with all its workers and staff,
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14, ACKNOWLEDGEMENT:

Yours Directors would also like to place on record their appreciation to the
Banks, Institutions, Staff' and Sharzholders for their <o-oneraticn in the
operation of the company.

For and on behaif of the Board of Directors
R
K CSethi—

Direcior.

Place: Mumbai
Date : 2.9.2005
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ARTHANT TOURNLESOL

ANNUAL ACCOUNTS

FINANCIAL YEAR
S YSYAR EA LS
AU - LUUD

Audited By

8 Pundyva & Co.,
Chartered Accountants,
308, Venliatesh Chambers,
Preseot Road, Fort,
Mumbai - 300 0],

Phone No.: 2207 0840 /7 2207 6794
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