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soecks professiona! advises fiom time to tiree from pra

13T gy, Company
Secretaty.

i, AUTITOIRS:

The company’s Auditors, M/s. R.B. Pandya & Co., Chartered Accounis are
eligihie for re-appoinfment.

11, CONSERVATION OF ENERGY, TECHNOLOGY ABSCGRPIION
AND FOREIGN EXCHANGE FARNINGS AND GUTEO:;

There has been no foreign cxchange earnings or outgo. There has been no
technology absorption in the currend year. Thc onergy CONSUN iption has boon

rationalizsed and economizsd.

12. INDUSTRIAL RELATIONS:

The Management has been successiul in i saintaining industrial peace and
ENIOYS ¢ ordisl relations with ali i1fs workers and stalf,

13. ACKNOWLEDGEMENT:

Your Direciors woild also ke o p soord thelr annrecialion 0 ihe
Ranks, Institutions, Staft and Shareholders for fheir co-operation in the
operation of ithe company.

For and on bohalf of the Board of Directors

\(/f A {,/xf.u

Y% ars;ha gerf{u
{Chairperson.

=
- -

Place: Mumbal
Date : 2.92011




R.B. Pandya & Co.,
Chartered Accountants

308, Venkatesh Chambers,
Ghanshyam Talwatkar Marg,
Fort, Mumhai - 400 001,
Phone : 2207 0840/ 2207 6799 |

AITDITOR'S REPORT
To,
The Members of,
Arxibanl Tournesol Limited
1. We have audited the attached Balance Shoot of Arihant Tourmesol 1imited as at 3 ¥\ arch 2011

Profit and Loss Accounst and Cash flow Statement of the Company for the year ended on that
date annexed thereto. The financial statemenis are the responsibility of the Company’'s
management. Our responsibility is to express an opinion on these financial statements based on

our audit.

— AT e r——— L .

N

We conducted our audit in sccordance with Auditing Standards generally accepted in India. |

|_our audit provides a reasonable basis for our Opinion.

Those standards requive that we plain and perfonm the audit to Gbtain reasonable assurance about
whether the fnancial statements are tree of matenal misstatement. An audit includes examining,
on a test basis. evidence supporting the amonnts and disclosures i financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financiaj statement presentation. We believe that

As required by the Compames (Auditor’s Keport) Order, 2003 as smended by the Companies
{(Anditor's Repor){Amendment) Order 2004, hereinaftar the “Order”, issued hy the Central
Governmernit in terms of sub-section (4A) of seciion 227 of the Companies Act, 1956, we give in
the Annexure a statement on the matters specified m paragraphs 4 and 5 of the said order.

Further to our comuments in the Annexure referred o above, we report that

i “We have obtained all the mformation and explanations which to the best of our
knowiedge and helief were necessary for purpose of cur Audit | i

it. | In cur opition proper books of accounts ag requued by law have beer kept by the
Company so far as it appears {rom our examination of those books -

iri. | The Balance Sheet, Profit and Loss Account and Cash Flow Statemeni dealt with by the
report are 1 agreement with the Books of Accounts ;

tv. | In our opinion, the Bajance Jheet, Profit & Loss Account and Cash Flow Statement dealt
with by this report are in compliance with the Accounting Standards referred to in Section

2113 ) of the Companies Act, 1958 -

v. 1 On the basis of written representations recerved from directors and taken on record by the
bhoord of directors, we report that none of the directors are disqualified as on 31%

Mairch, 2011 from being appointed as a director i terms of clause {g) of sub-section (1) of
section 274 of the Companies Act. 1956.

vi. | In our upinion and (o the best of our information and according to the explanation given to
us, the said accounts read together with and subject to the following :




s

ILB. Pandya & Cao.,

308, Venkatesh Chambers,
Chartered Accountants Ghanshyam Talwatkar Marg,
Fort, Mumbai - 400 091.
Fhone : 2207 0840 /2207 6799
AUDITOR'S REPORT
; 1. | Non provision in the accounts for an amowunt of Rs.33.13 Lacs {Frevious Year Rs.33.13 |
lacs) on account of claims filed against the comparny. not acknowledsed as debts, the
_matter being uader dispute (Refer Notes On Accounts Point No.G).
2 The company doesn’™t have a whole time company secretary as required by Section 383A
of the Comparies Act, 1956, |
3.. | Refer Notes cn Accounts Point Mo.2 regarding non-confirmation of balances.

! And other notes thereon give the information aga required by the Companies Act, 1956, it the
mainner so required and give g true and fair view in conformity with the accounting principles
peneraily accepted m India ;

'f | & | inthe case of Balance Sheet, of the staic of affairs of the Company as at 317 March, 2011
b. in the case of Profit and Loss Aocount, of the Loss for the year ended on that date. ]
[ i ¢ | Inthe case of the Cash Flow Statement, of the Cash Fiows for the vear ended on that date.

. ForR. B. Pandya & Co,,

T
[
[

[T L T U . o LR - me
o0 T Chartered AcCountaings. SR
FIAE LTI e e D
FE T oo Eh
/- - > =3 )E)
“Rafesh it Pandysr ST Y
P' e ﬁ_.. 3 m '}"{} 3‘-_{' e 4

Flace : Mumbai

Date 2™ Seplember, 2011



R.B. Panddya & Co.,
Chartered Accountanis
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308, Venkatesh Chamberx,

Ghanshyam Talwatkar Marg,
Fort, Mumbai - 400 601.
Phone : 2207 0840 /2207 6799

Annexure referred fo in paragraph 3 of pur report of ¢ven date on the Balance Sheet of

ARTHANT TOURNESOL LINMITED at 3isi March, 2011 and Profit & Loss Account
for the vear ended on that date

g) 1he Cumpdny has manlsied proper records showing [ull parboulsrs  including
quaniitative details and situation of fixed assets.

by All the assels have not been physically verified by the manapement durting the year but
there s a regular programme of venfication which, in our opinion, is reasonabie having
regard to the size of the company and the nature of its agsets. No material discrepancies
were noticed on such verification.

The company has no inventory during the vear under the review and hence question of

maintenance of proper records and physical verification of stocks does not arise.

The company has granted Advance of Rs.55 65,000/~ to one company covered in the register
maintamed under scchion 301 of the Companics Act, 1956, The maximum balance cutstanding
was K. 59,535,000/~ and the year end balance was Rs.55,85,000/-.(Previous year: 4,35,000/-)

In our optnion and according to the information and explanations given to us. the Advance is
Interest free and repayable on demand, and other terms and conditions are not prima facie
prejudictal ta the interest of the company. |

In our opinion and according to the information and explanations civen to us intermal control
proceduies are adeqguate and commensurate with the size of the Company and nature of business
with regard to cash transactions and cash manapement, plant and machinery, equipment and
other assets |

a]  According to the mformation and explanations given to us, we are of the opinion that
there are no transactions that need to be entered in the register maintained under saction

301 of the Companites Act, 1954,

b} In our opinion and according to the information and explanations given to us, there are no
transactions in pursuance of contracts or arrangenients entered in the register maintained
Under seciion 301 of the Compantes Act, 1956, aggregating during the year fo
R 5.00.000/- (Rupees Five Lacs onlv) or more in respect of any partv.

The Company has not accepted any deposiis from public.

In our opmion the internal sudit system of the Company iz commensurate with its size and
nalure of 1fs business

Simece mamntenance of cost records is not apphicable to the Company under section 209(1Xd) of
the Compantes Act, 1956, clause 4 (viil) of the Companies (Auditor’s Report) Order 2003 is not
applicable to the Company

a)  The Company does not have any liability towards employees during the vear, under the
Provident Fund Act and Employees State Insurance Act, hence the guestion of timely
depostt of the Provident Fund dues and Emplovess State Insurance Scheme, does not
i Fid,

b) According to the information and explanation given to us, there are no undisputed
amount pavable in respect of income tax, wealth tax, customs duty, excise duly, cess,
service Tax and any other statutory dues as at 315t March, 2011 for a period of more than:

AT T -

s1X months [rom the date they became PayabIEToa
e &
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