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A U D I T O R S ' R ]•: i o i-rr

\Ve have audited the attached Balance Sheer of \ f /< Arrow Securities Limited as at
31st March. 2002 and also the Profit & Loss Aceoi tit for the yc-nr cndvil on that dare
annexed thereto These financial .statements are tlu responsibility of the Compam-'s
management. Our responsibility is to express an opi lion on these iinanci.-*! stoienwius
based on our audit.

We have conducted our audit in accordance with audii ng standards general ly accepted in
'ndia. 'ihosc Standards require that we plan and perl- .-mi the audit to obtain reasonable
assurance about whether the f inancial statements arc free of material misstntcment. An
audit includes examining, on a test basis, evidence supi -.miny. the amoun t s and disclosures
in the financial slalerm?nl.s. An atidif .iho include* a™«.-- -inj.1 the acct 'unlmj ' | . i i tKiple* KM.-. I
and significant estimates made by management. ;is \vei as evahial int i Ihe o v e r a l l l in ; in- i ; i |
statement presentation. We believe that our audit pi >vjde>- a reasonable ba.,is lor our
opinion.

As required by the Manufacturing and other compani ;s (Auditor's Report) Order, -1
issued by the Central Government of India in terms of sub-section (4 A) of section 221 of
the companies Act, 1956, we enclose in the Anne.xure ;• stait-niviit on the matters spi-dticd
in paragraphs 4 & 5 of the said order.

Further to our comrietus in the Annexure referred to a! ivc. \\e tvp.)i i l h a i :

1. We have obtained all the information and exp anations, which to the best of mi;
knowledge .and belief were necessary for the pi .pose of our audit .

2. In our opinion, proper books of Accounts as i .-quired by law luvo K:en kepi by
the company so far as appears from our e.xamin -lion of those books.

3. The Balance Sheet and Profit & Loss Aecoui i dealt with by this Report are iu
agreement with the Books of Accounts.

4. In our opinion, the Balance .Sheet and Profit a; cl Loss Account dealt with by this
report comply with the accounting standards -eferred to in sub-section OO of
section 211 of the Companies Act, 1956.

5 On the basis of written reprasentetions reeai od from tho directors, a.s on 31st

March, 2002 and taken on record by the Board £ Directors, we repot t lhal none of
the directors is disqualified as on 31st March 2002 from being appointed as a
director in terms of clause (g) of sub-section ( ) of section 274 of the Companies
Act, 1956.
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6. In our opinion and to the best of our informaii* a and according, to the explanations
given to us, the said accounts give the infor nation required by the Companies
Act. 1956.in the manner so required and givx a Inie and fair view in conformity
with the accounting principles generally accep id in India:

a) in the case of the Balance Sheet, of the $1 ite of affairs of the Company as at.
31st March, 2002 and

b) in the case of the Profit and Loss .ACCOUI , of the- lo** Tin' flic year vridt-d im
that date.

FOR K.R.SHA I &
CHARTER ;D ACCOl

ASSOG

PLACE: AHMEDABAD
DATE :

(H RITSITAJI)
PJ OPRIETOR
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