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tel: +91-22-40495700/701

Fax:+91-22-40495777
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Shiv Sagar estate, F-Block

Dr. Annie Besant road,

Worli, Mumbai 400018
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aUDitorS
Price Waterhouse
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profiLe of BoarD of DirectorS

1. ajaY S mittaL, chairman & managing Director
 Mr. Ajay S Mittal (43) is a Commerce graduate and an M.B.A. from u.S.A. he has over 17 years of varied 

experience in business and industry spanning international marketing, commodities trading, manufacturing, 

financial services, information technology, logistics and supply chain management. he is the driving force behind 

Arshiya group and provides vision and strategic direction.

2. arcHana a mittaL, Whole time Director
 Mrs. Archana A Mittal (41) is an Arts graduate. She has over 10 years of experience in Marketing and 

Administration. She is the promoter of Arshiya international ltd and an active member of the core strategy team. 

She is also one of the promoters of Bhushan Steel & Strips ltd.

3. aSHiSH BairaGra, Director
 Mr. Ashish Bairagra (29) is a Commerce graduate and a Chartered Accountant. he has extensive experience in 

internal audit, statutory audit, management audit, and business advisory assignments. his valuable advice in these 

areas is of immense benefit to the Company.

4. riSHaBH SHaH, Director
 Mr. rishabh Shah (37) is an Arts and law graduate. he is a practising legal counsel in the high Court at Mumbai 

with specialisation in corporate laws. he has over 12 years of experience representing major corporations. his 

legal acumen and advice is always valuable and sought by the Company.
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5. ricHarD BoLte jr., Director
 Mr. richard Bolte jr. (50) is a Science graduate from u.S.A. he currently serves as Chief executive officer and 

President of BDP international-one of u.S.A.’s largest global logistics companies, with offices and affiliates 

spanning 140 countries.

6. franciS X BoLte, Director
 Mr. Francis X Bolte (43) is an Arts graduate in Accounting and economics from u.S.A. he currently serves as Chief 

Financial officer of BDP international, u.S.A. he has held senior management positions in Accounting, logistics 

and Supply Chain Management.

7. jameS BeLtran, Director
 Mr. james Beltran (42) is a law graduate from u.k. he holds Certificate of legal Practice and is a Certified 

Financial Planner from Malaysia. he currently serves as Chairman, MAA international (Malaysia’s largest insurance 

corporation with offices throughout the region).

8. prof. G. raGHUram, Director
 Prof. g. raghuram (53) is a PhD (northwestern university) and PgDM (iiM-A). he is a professor in indian institute 

of Management (iiM), Ahmedabad. he is a member of various Boards and government Committees related to 

infrastructure and logistics. he has taught at northwestern university and tulane university, uSA. he was the 

President of operational research Society of india (1999-2000).
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1. V. SHiVKUmar, Director, corporate affairs & Legal
 Mr. V. Shivkumar (55) is a Science and law graduate and an Associate Member of the institute of Company 

Secretaries of india. he has over 30 years experience in business administration, corporate secretarial functions, 

corporate governance, legal, finance and human resource development. he looks after corporate, legal and 

secretarial matters.

2. SanDeSH cHonKar, Director finance & cfo
 Mr. Sandesh Chonkar (45) is a Commerce graduate and a Chartered Accountant. he has over 17 years of   senior 

management experience in financial, commercial, logistics, trading and operational areas. he is currently involved 

in financial control, strategic planning and business process development.

3. capt. BiSHWajit cHaKraVartY, ceo-ftWZ
 Capt. Bishwajit Chakravarty (52) is qualified Master Mariner. he has over 33 years experience in end to end 

logistics chain management of the shipping industry. he has held senior management positions in the shipping 

agency houses, international logistics companies. he is in charge of FtWZ activities of the Company.

4. SoUmenDra natH cHaKraBortY, Director-HrD
 Mr. Soumendra nath Chakraborty (44) is an Arts graduate with economics and MBA from Xavier institute, ranchi 

in Personnel Management. he has over 19 years experience in the field of human resources and Administration. 

he possesses multi-cultural, multi-regional and multi-industrial experience acquired during his tenure with various 

organisations. he is in charge of human resources and administration functions.

5. paUL W. BraDLeY, president
 Mr. Paul W.Bradley (47) is an MBA in international Management from School of global Management and a 

Certified Professional logistician (CPl). he was elected as a Fellow of the Chartered institute of logistics and 

transport. he was recently selected by the World economic Forum as one of the forty “new Asian leaders”. he 

was designated as the “Asian Supply Chain Manager of the year” by lloyds FtB publications in 2004. he has 

served on a number of government advisory committees. he has written many articles and is a frequent speaker 

at global conferences.
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6. pareSH ZaVeri, Director- corporate planning, cyberlog technologies international
 Mr. Paresh Zaveri (40) is an engineer (Production) and M.M.S in Finance from  kj Somaiya institute of 

Management Studies, Mumbai. he has played a key role in the development of new business entities spanning 

international trading, logistics and supply chain management over the years. he steered the efforts in building 

Cyberlog technologies international products since its inception. he has been actively involved in setting up the 

financial controls and planning, strategic acquisitions and coordinating investor relations.

7. fLemminG jenSen, ceo, middle east region
 Mr. Flemming jensen (40) is graduate of the A.P. Moeller / Maersk line Shipping Academy and an MBA from the 

university of leicester. he has 14 years experience in shipping, supply-chain-management as well as trade and 

business development in Middle east. he was the Consul and trade Commissioner of Denmark in the united Arab 

emirates for 6 years. he had worked with a global provider of supply-chain-management services that delivered 

‘farm-to-fork’ solutions to the world’s biggest chain of convenience food restaurants for 3 years.

8. jaSHaY meHta, ceo, cyberlog technologies international & cio-arshiya Group
 Mr. jashay Mehta (36) is a Commerce graduate and an M.M.S. from Mumbai university. he has played a key role 

in building Cyberlog since inception and established offices in india, Dubai, Melbourne and the u.S.A. he is a team 

leader whose efforts led to  execution of various projects by offering  innovative technology solutions in logistics, 

supply chain management and business process outsourcing services.

9. SajaL mittra, ceo, arshiya rail infrastructure Ltd
 Mr. Sajal Mittra (50) is a Commerce graduate and Master in  Arts in international relations. Mr. Mittra comes 

from the indian railway traffic Service, 1985 batch. he has served in different positions in the railways, handling 

all the train operations on Mumbai Division of Central railway. he was Director (Petroleum, oil and lubricants ) 

in the railway Board, responsible for movement of petroleum products. he was on deputation to the Container 

Corporation of india and was one of the first few to set up ConCor operations in the Western region. he was 

Director in the Ministry for Development of the north eastern region, responsible for implementing infrastructure 

projects in north eastern india.
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1. Dr. jerrY (Yoram) WinD
 Prof. jerry Wind (70), based in u.S.A., is internationally known for pioneering research on organizational buying 

behaviour, market segmentation, conjoint analysis and marketing strategy. he consults with major firms around 

the world and has lectured in over 50 universities world wide. he is the founding editor of Wharton School 

Publishing. he teaches MBA courses in Marketing Strategy, Marketing Methods and Applications for Business 

Consulting. he received his PhD from Stanford university and his MA and BS degrees from the hebrew 

university in jerusalem.

2. Dr. franK-jUrGen ricHter
 Dr. Frank-jurgen richter (41), based in France, is the president of horasis-the global Visions Community- an 

investment and advisory firm. through horasis, he is a Senior Advisor to corporate leaders from Asia, europe and 

north America. he was Director of the World economic Forum, in charge of Asian Affairs. he has developed an 

extensive experience and knowledge on the world’s economic, business and political scene and of its key players. 

he is an active scholar and has authored and edited a series of best-selling books on global strategy and Asian 

business. he has completed his education from germany, France, Mexico and japan.

3. WiLLiam p aDamopoULoS
 Mr. William P Adamopoulos (46), based in u.S.A., serves as President and Publisher, Forbes Asia. he has built 

up the Forbes business and brand across the region. he was Publisher and Managing Director of the Asian Wall 

Street journal. he has also held the post of President of Dow jones Publishing Company (Asia), President of Dow 

jones Printing Company (Asia), Managing Director of Dow jones interactive (Asia) and Chairman of the Dow 

jones Asia regional Committee. he graduated in economics from harvard university.
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4. Dr. joHn L Gattorna
 Mr. john l gattorna (65), based in Australia, is regarded as one of the worlds thought leaders on supply chain 

management. he is one of the co-developers of “Strategic Alignment” concept, now renamed as “Dynamic 

Alignment” applied to design management of supply chains. he has taught and researched at several universities 

around the world, consulted by many multinational corporations. he has written many books and articles.

5. micHaeL proffitt
 Mr. Michael Proffitt (61), based in u.k., is a Director of the Supply Chain and logistics group – Dubai and a 

member of the Asia Pacific Supply Chain Advisory Board. he has been involved with logistics and Supply Chains 

on a global basis for over 25 years. he has held senior management positions including logistics Director for 

Danzas based in Switzerland and  Director of logistics for hays in the uk. he obtained his MBA from Cranfield 

School of Management.

6. ricHarD taffet
 Mr. richard taffet (53), based at new york, is Partner, Bingham McCutchen llP and Co-Chair of Bingham’s 

intellectual Property litigation and Patent Prosecution group. he serves as lead counsel in a wide range of 

intellectual property, anti-trust and commercial litigation matters. he represents clients before federal agencies 

including Department of justice, Federal trade Commission, the united States trade representatives office and 

the Consumer Products Safety Commission.

7. prof. G raGHUram
 Prof. g. raghuram (53) is a PhD (northwestern university) and PgDM (iiM-A). he is a professor in indian institute 

of Management (iiM), Ahmedabad. he is a member of various Boards and government Committees related to 

infrastructure and logistics. he has taught at northwestern university and tulane university, uSA. he was the 

President of operational research Society of india (1999-2000).
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DirectorS’ report

to,

the Members of

Arshiya International Ltd

your Directors are pleased to present the 27th Annual report together with the Audited Accounts for the financial 

year ended 31st March, 2008.

the name of the Company was changed from Arshhiya technologies international ltd. to Arshiya international ltd 

with effect from 28th September, 2007.

A) SummArIzed FInAncIAL reSuLtS – ArShIyA InternAtIonAL Ltd

yeAr ended
31.03.2008

(rs. in Lacs)

yeAr enDeD
31.03.2007
(rs. in lacs)

income from operations and other income 20806.97 9172.87

expenditure 18926.54  8642.32

Profit Before Depreciation & tax 1880.42  530.55

Depreciation 64.25   34.18

Profit Before tax, exceptional items and Prior period items 1816.17   496.38

exceptional items – 318.11

Prior period items(net) (33.88)   (137.99)

Provision for taxation 546.05  278.96

Profit After tax 1236.24  397.55

Balance B/f 515.48 123.24

Surplus in P&l A/c of erstwhile BDP india Pvt ltd –  290.15     

Amount available for Appropriation 1751.71 810.94

Proposed Dividend 456.03 218.56

Dividend tax 77.50 37.14

transfer to general reserve 123.62 39.75

Balance Carried to Balance Sheet 1094.55   515.48
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