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NOTICE

NOTICE is hereby given that 31" Annual General Meeting (AGM) of the Members of Ashok Alco-Chem Limited will be held
on Friday, 22" September, 2023 at 12.00 Noon through Video Conferencing (“VC”)/Other Audio Visual Means (“OAVM”), to
transact the following business:

ORDINARY BUSINESS:

1. Toreceive, consider and adopt:
a) the Audited Standalone Financial Statements of the Company for the financial year ended 31" March, 2023 together with
the Reports of the Board of Directors and the Auditors' thereon; and
b) the Audited Consolidated Financial Statements of the Company for the financial year ended 31" March, 2023 together
with the Report of the Auditors' thereon.

2. To declare a dividend of Re. 1.00/- per equity share for the financial year ended 31" March, 2023.

3. To appoint Mr. Manan Shah (DIN: 06378095) as Director, liable to retire by rotation and being eligible, offers himself for
re-appointment.

SPECIAL BUSINESS:

4. Approval of Material Related Party Transactions
To consider and if thought fit, to pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions of the Companies Act, 2013 (“the
Act”) read with the Companies (Meetings of Board and its Powers) Rules, 2014 and pursuant to Regulation 23 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations™)
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force) and subject to such other approvals,
consents, permissions and sanctions of other authorities as may be necessary, consent of the Members of the Company be and is
hereby accorded for entering into transaction with below related party(ies), in the normal course of business and at arm's length
basis, up to the date of next Annual General meeting, on such terms and conditions as detailed below:

Sr. Name of Related | Nature of Aggregate maximum value | Nature and material terms of

No. | Party relationship of the Contract/arrangement/transaction
contract/arrangement in
one or more tranches in
any financial year

1 Ashapura Relative of Rs. 3000/- Lakhs Purchase of goods, Sale of goods,
International Promoter is Rendering of services and Receiving
Limited Director of services.

2 Bombay Minerals | Relative of Rs. 3000/- Lakhs Purchase of goods, Sale of goods,
Limited Promoter is Rendering of services and Receiving

Director of services.

RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to as “the Board”) be and is hereby
authorised to enter into new/further contracts/ arrangements/ agreements/ transactions (including any modifications, alterations,
amendments or renewal thereto), in the ordinary course of business and on arm's length basis with the said Related Party and
notwithstanding the fact that the aggregate value of all these transaction(s), whether undertaken directly or along with its
subsidiaries, may exceed Rs. 1,000 Crore or 10% of the annual consolidated turnover as per the last audited financial statements of
the Company, whichever is lower.
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RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do or cause to be done all
such acts, deeds and things, settle any queries, difficulties, doubts that may arise with regard to any transactions with the related
party, make such changes to the terms and conditions as may be considered necessary or desirable in order to give effect to this
resolution in the best interest of the Company.

For and on behalf of the Board
ASHOK ALCO-CHEM LIMITED

Sd/-
Krupal Upadhyay
Company Secretary & Compliance Officer

Place: Mumbai
Date: 04.08.2023

Registered Office:
CIN:L24110MH1992PLC069615

12/13, Jeevan Udyog Building,

278, Dr.D.N. Road,

Fort, Mumbai—400 001

Tel: 022-66106338

Email: secretarial@ashokalcochem.com
Website: www.ashokalcochem.com

NOTES:

1) Pursuant to the General Circular No. 10/2022 dated December 28, 2022, issued by the Ministry of Corporate Affairs (MCA)
and Circular SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023 issued by SEBI (hereinafter collectively referred to
as “the Circulars”), companies are allowed to hold AGM through VC, without the physical presence of members ata common
venue. Hence, in compliance with the Circulars, the AGM of the Company is being held through VC. The deemed venue for
the AGM shall be the Registered Office of the Company.

2) Since the Annual General Meeting is being held through Video Conference and in terms of the provision of MCA circulars and
SEBI Circular, the facility for appointment of proxy by members will not be available for the Meeting.

3) The explanatory statement pursuant to section 102 of the Companies Act, 2013 (“the Act”) relating to the Special Business to
be transacted at the AGM is annexed hereto.

The relevant details as required under Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 (“Listing Regulations”) and Secretarial Standard on General Meetings issued by the Institute of Company
Secretaries of India, in respect of Directors seeking appointment at this Annual General Meeting (“AGM”) are annexed as
“Annexure-1”.

4)  Corporate Members intending to Authorise their representatives to participate at the AGM through VC/OAVM on its behalf
and to vote through remote e-voting/during the AGM, pursuant to Section 113 of the Act are requested to send a certified copy
of the relevant board resolution to the Scrutinizer by email through its registered mail addresses to
jaymehtaandassociates@gmail.com with a copy marked to helpdesk.evoting@cdslindia.com.

4) The Register of Members and Share Transfer Books of the Company shall remain closed from Saturday, 16" September, 2023
to Friday, 22" September, 2023 (both days inclusive).

5) The dividend, if declared, at the AGM, will be paid on or after Friday, 22™ September, 2023 to those Members holding shares
in physical form, whose names appear on the Register of Members of the Company on close of business hours on Friday, 15"
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6)

7)

8)

9)
A)

B)

10)

11)

September, 2023 (“Record Date™); in respect of the shares held in dematerialized form, the dividend will be paid to the
Members whose names are furnished by the National Securities Depository Limited and the Central Depository Services
(India) Limited as the beneficial owners as at the close of business hours on Friday, 15" September, 2023 (“Record Date”).

The Company will disburse the dividend vide ECS/NECS to those shareholders whose requisite particulars are available and
to other shareholders vide dividend warrants. The intimation of dividend payout/dispatch will be sent within the statutory
period.

Members attending the AGM through VC/OAVM shall be counted for the purpose of reckoning the quorum under Section
103 of the Act.

Members seeking any information with regard to the accounts or all documents referred to in the accompanying Notice and
the Explanatory Statements shall be available for inspection through electronic mode. The members may send request to the
Company at secretarial@ashokalcochem.com.

Transfer of Unclaimed Shares to Investor Education and Protection Fund
Unclaimed Dividend

Members are requested to note that, dividends if not encashed for a consecutive period of 7 years from the date of transfer to
Unpaid Dividend Account of the Company, are liable to be transferred to the Investor Education and Protection Fund
(“IEPF”). The shares in respect of such unclaimed dividends are also liable to be transferred to the demat account of the IEPF
Authority. In view of this, Members are requested to claim their dividends from the Company, within the stipulated timeline.
Members who wish to claim Dividends, which remain unclaimed, are requested to either correspond with the Company's
registered office or emailing at secretarial@ashokalcochem.com or the Company's RTA by e-mailing at
rnt.helpdesk@linkintime.co.in for revalidation and encash them before the due dates.

Claim from IEPF Authority

Members or their legal heir, as the case may be, can claim the unclaimed dividend amount and / or shares transferred to IEPF
by making an online application to the IEPF Authority through Form IEPF-5 available on the website of the Authority
www.iepf.gov.in and in the manner specified under IEPF Rules.

Members holding shares in the dematerialised mode are requested to intimate all changes with respect to their bank details,
ECS mandate, nomination, power of attorney, change of address, change in name, etc, to their Depository Participants (DP).
Members holding shares in physical form are requested to intimate the changes to the RTA of the Company. These changes
will be automatically reflected in the Company's records, which will help the Company to provide efficient and better service
to the Members.

The address of Company's RTA is as follows:

M/s. Link Intime India Pvt. Ltd.,

C-101, 247 Park,

L.B. S. Marg, Vikhroli (West),

Mumbai-400 083.

Phone: Tel—022-49186000 Fax- 022-49186060

E-mail: mt.helpdesk@linkintime.co.in

As per Regulation 40 of Listing Regulations, as amended, securities of listed companies can be transferred only in
dematerialized form with effect from, April 1, 2019, except in case of request received for transmission or transposition of
securities. In view of this and to eliminate all risks associated with physical shares and for ease of portfolio management,



ASHOK ALCO-CHEM LIMITED ﬁ
Annual Report 2022-2023

12)

13)

14)

15)

16)

17)

18)

19)

20)

members holding shares in physical form are requested to consider converting their holdings to dematerialized form.
Members may contact the Company's RTA for assistance in this regard.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN) by
every participant in the securities market. Members holding shares in electronic form are, therefore, requested to submit their
PAN to their DPs with whom they are maintaining their demat accounts. Members holding shares in physical form can submit
their PAN details to RTA of the Company.

Members holding shares in Physical form, in identical order of names, in more than one folio are requested to send to the
Company’s RTA - LinkIntime India Pvt. Itd., the details of such folios together with the share certificates for consolidating
their holdings in the folio. A consolidated share certificate will be issued to such members after making requisite changes.

Pursuant to SEBI Circular No. D&CC/FITTC/CIR-15/2002 dated 27.12.2002 all the work related to share registry in terms of
both physical and electronic are being done by the Company's RTA - M/s. Link Intime India Pvt. Ltd. Therefore, Members are
requested to send their communication directly to them in future.

The Notice of the 31" AGM along with the Annual Report 2022-23 are being sent only through the electronic mode to
Members whose e-mail addresses are registered with the Company/Depositories. The same is also available on the

Company's website at http://www.ashokalcochem.com/InvestorUpdate.html

To support the 'Green Initiative', the Members who have not registered their e-mail addresses are requested to register the
same with th AGM will be held through VC/OAVM, the route map, proxy form and attendance slip are not annexed to this
Notice ofthe AGM.

As per the provisions of section 72 of the Act, the facility for making nomination is available for the Members in respect of the
shares held by them. Members who have not yet registered their nomination are requested to register the same by submitting
Form No. SH-13. Members holding shares in physical form may submit the same to the Company's RTA - M/s. Link Intime
India Pvt. Ltd., Members holding shares in electronic form may submit the same to their respective DP.

Unclaimed Dividend - details are available on website at http://www.ashokalcochem.com/InvestorUpdate.html

Since tthe AGM will be held through VC/OAV M, the route map, Proxy Form and attendance slip are not annexed to this notice
ofthe AGM.

Procedure for registration of e-mail address, bank details by shareholders and with respect to deduction of tax at

source on dividend payout:-

i.) Registration of email id for shareholders holding physical shares:

The Members of the Company holding Equity Shares of the Company in physical Form and who have not registered their e-mail
addresses may get their e-mail addresses registered with Link Intime India Pvt. Ltd., by writing to Registrar and Share Transfer
Agent ofthe Company viz. Link Intime India Pvt. Ltd. at their email id rnt.helpdesk@linkintime.co.in along with the copy of the
signed request letter mentioning the name and address of the shareholder. The members are requested to provide details such as
Name, Folio Number, Certificate number, PAN, mobile number and ¢ mail id and also provide the photocopy of share
certificate.

ii) For Permanent Registration for Demat shareholders:
It is clarified that for permanent registration of e-mail address, the Members are requested to register their e-mail address, in

respect of demat holdings with the respective Depository Participant (DP) by following the procedure prescribed by the
Depository Participant.
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iii) For Temporary Registration for Demat shareholders:

The Members of the Company holding Equity Shares of the Company in physical Form and who have not registered their e-mail
addresses may get their e-mail addresses registered with Link Intime India Pvt. Ltd., by writing to Registrar and Share Transfer
Agent of the Company viz. Link Intime India Pvt. Ltd. at their email id rnt.helpdesk@]linkintime.co.in along with the copy of the
signed request letter mentioning the name and address of the shareholder. The members are requested to provide details such as
Name, Folio Number, Certificate number, PAN, mobile number and e mail id.

iv. Registration of Bank Details for physical shareholders:

The Members of the Company holding Equity Shares of the Company in physical Form and who have not registered their e-mail
addresses may get their e-mail addresses registered with Link Intime India Pvt. Ltd., by writing to Registrar and Share Transfer
Agent ofthe Company viz. Link Intime India Pvt. Ltd. at their email id rnt.helpdesk@linkintime.co.in along with the copy of the
signed request letter mentioning the name and address of the shareholder. The members are requested to provide details such as
Name, Folio Number, Certificate number, PAN, mobile number and e mail id and also provide the photocopy of share
certificate.

v. Deduction of tax at source on dividend payout

Pursuant to Finance Act 2020, dividend income, exceeding Rs. 5,000, is taxable in the hand of the shareholders w.e.f. April 1,
2020 and the Company is required to deduct tax at source ('TDS') from dividend paid to the members at prescribed rates in the
Income Tax Act, 1961 (’the IT Act”). In general, to enable compliance with TDS requirements, members are requested to
complete and/or update their Residential status, PAN, category as per IT Act with their Depository Participants or in case shares
are held in Physical Form, with the RTA by sending e-mail at rnt.helpdesk@]linkintime.co.in. The Company will send individual
communication in this regard to the shareholders of the Company.

Communication in respect of deduction of tax at source on Dividend payout

The forms for tax exemption can be downloaded from Link Intime's website. The URPL for the same is as under:

https://www.linkintime.co.in/client-downloads.html - On this page select the General tab. All the forms are available in under
the head “Form 15G/15H/10F”

The aforementioned documents (duly completed and signed) are required to be sent to rnt.helpdesk@linkintime.co.in.

Please note that the duly signed and completed documents should be sent on or before Record date for the dividend in order to
enable the Company to determine and deduct appropriate TDS / Withholding Tax. Incomplete and/or unsigned forms and
declarations will not be considered by the Company. No communication on the tax determination/ deduction shall be
considered after Record date for the dividend, 6:00 PM.

Shareholders may note that in case the tax on said final dividend is deducted at a higher rate in absence of receipt of the
aforementioned details/documents, option is available to shareholder to file the return of income as per Income Tax Act, 1961
and claim an appropriate refund, if eligible.

All communications/ queries in this respect should be addressed to our RTA, Link Intime India Private Limited to its email

address taxexemption@linkintime.co.in

21) Voting through electronic means:
In compliance with provisions of section 108 of the Act, read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended from time to time and the provisions of Regulation 44 of Listing
Regulations, the Company is pleased to provide to its Members, facility to exercise their right to vote on resolutions
proposed to be considered at the ensuing AGM by electronic means and the business may be transacted through e-
voting services.

II. The remote e-voting will be provided by CDSL which will commence from Tuesday, 19" September, 2023 at 9.00
AM and end on Thursday, 21" September, 2023 at 5.00 PM. During this period, Members of the Company, holding
shares either in physical form or in dematerialized form, as on the cut-off date of Friday, 15" September, 2023 may
cast their vote by remote e-voting. The remote e-voting module shall be disabled by CDSL for voting thereafter. The
Members who have cast their vote by remote e-voting prior to the AGM may also participate the AGM through
VC/OAVM but shall not be entitled to cast their vote again. The facility for voting during the AGM will also be made
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available. Members present in the AGM through VC/OAVM and who have not cast their vote on the resolutions
through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through the e-voting
system during the AGM. Once the vote on a resolution is cast by the Member, the Member shall not be allowed to
change it subsequently.

[I. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at
the AGM through VC/OAVM will be made available to at least 1000 members on first come first served basis. This
will not include large Shareholders (Sharecholders holding 2% or more shareholding), Promoters, Institutional
Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and
Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the
AGM without restriction on account of first come first served basis.

THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS ARE AS
UNDER:

(i) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting.

(i1) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of

Step 1

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, listed
entities are required to provide remote e-voting facility to its shareholders, in respect of all shareholders' resolutions.
However, it has been observed that the participation by the public non-institutional shareholders/retail shareholders is ata
negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India. This
necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to enable e-
voting to all the demat account holders, by way of a single login credential, through their demat accounts/ websites
of Depositories/ Depository Participants. Demat account holders would be able to cast their vote without having to
register again with the ESPs, thereby, not only facilitating seamless authentication but also enhancing ease and
convenience of participating in e-voting process.

Access through Depositories CDSL/NSDL e-Voting system in case of individual ~ shareholders holding shares in demat
mode.

(iii) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility

provided by Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote through
their demat account maintained with Depositories and Depository Participants. Shareholders are advised to update their
mobile number and email Id in their demat accounts in order to access e-Voting facility.

Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual shareholders
holding securities in Demat mode CDSL/NSDLis given below:
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Type of shareholders Login Method

Individual 1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing user
Shareholders holding id and password. Option will be made available to reach e-Voting page without any further
securities in Demat authentication. The URL for users to login to Easi / Easiest are
mode with CDSL https://web.cdslindia.com/myeasinew/home/login or visitwww.cdslindia.com and click on

Loginicon and select New System Myeasi.

2) After successful login the Easi / Easiest user will be able to see the e-Voting option for
eligible companies where the evoting is in progress as per the information provided by
company. On clicking the evoting option, the user will be able to see e-Voting page of the e-
Voting service provider for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting. Additionally, there is also links

provided to access the system of all e-Voting Service Providers i.e.
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-Voting service
providers' website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasinew/Registration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home page or
click on https://evoting.cdslindia.com/Evoting/EvotingLogin The system will authenticate
the user by sending OTP on registered Mobile & Email as recorded in the Demat Account.
After successful authentication, user will be able to see the e- Voting option where the evoting
is in progress and also able to directly access the system of all e-Voting Service Providers.

Individual 1) Ifyouare already registered for NSDL IDeAS facility, please visit the e-Services website of
Shareholders holding NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com either
securities in demat on a Personal Computer or on a mobile. Once the home page of e-Services is launched, click
mode with NSDL on the "Beneficial Owner" icon under "Login" which is available under 'IDeAS' section. A

new screen will open. You will have to enter your User ID and Password. After successful
authentication, you will be able to see e-Voting services. Click on "Access to e-Voting" under
e-Voting services and you will be able to see e-Voting page. Click on company name or e-
Voting service provider name and you will be re-directed to e-Voting service provider
website for casting your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

2) If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select "Register Online for IDeAS "Portal or click  at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon "Login" which is available under
'Shareholder/Member' section. A new screen will open. You will have to enter your User ID
(i.e. your sixteen digit demat account number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting

Individual You can also login using the login credentials of your demat account through your
Shareholders (holding Depository Participant registered with NSDL/CDSL for e-Voting facility. After Successful
securities in demat login, you will be able to see e-Voting option. Once you click on e-Voting option, you will be
mode) login through redirected to NSDL/CDSL Depository site after successful authentication, wherein you can
their Depository see e- Voting feature. Click on company name or e-Voting service provider name and you will
Participants be redirected to e-Voting service provider website for casting your vote during the remote e-

Voting period or joining virtual meeting & voting during the meeting.
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Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget

Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through
Depositoryi.e. CDSLand NSDL

Login type Helpdesk details
Individual Shareholders holding securities in Members facing any technical issue in login can contact
Demat mode with CDSL CDSL helpdesk by sending a request at

helpdesk.evoting@cdslindia.comor contact at 022-
23058738 and 22-23058542-43.

Members facing any technical issue in login can contact

Individual Sh.areholders holding securities in NSDL helpdesk by sending a request at evoting@nsdl.co.in
Demat mode with NSDL or call attoll free no.: 1800 1020 990 and 180022 44 30
Step2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and non-individual

shareholders in demat mode.

(1) Login method for e-Voting and joining virtual meetings for Physical shareholders and shareholders other than

individual holding in Demat form.

1) Theshareholders should log on to the e-voting website www.evotingindia.com.
2) Click on “Shareholders” module.
3) Now enteryour User ID
a. ForCDSL: 16 digits beneficiary ID,
b. ForNSDL: 8 Character DPID followed by 8 Digits Client ID,
c. Sharcholders holding shares in Physical Form should enter Folio Number registered with the Company.
4) Nextenter the Image Verification as displayed and Click on Login.
5) Ifyouare holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voting of
any company, then your existing password is to be used.
6) Ifyouarea first-time user follow the steps given below:
For Physical shareholders and other than individual shareholders holding shares in
Demat.
PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for
both demat shareholders as well as physical shareholders)
e  Shareholders who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number sent by Company/RTA or
contact Company/RTA.
Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in
Bank Details | your demat account or in the company records in order to login.
OR Date of e If both the details are not recorded with the depository or company, please enter
Birth (DOB) the member 1d / folio number in the Dividend Bank details field.
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