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' NOTICE

.

- '_"‘Notlce is’ hereby glven that Gth Annual General Meetmg of Members of AS|an Ollfleld .
) 'Servrces Ltd. wrll be held on Wednesday, the 29th September 1999 at 3.00 p.m. at
the Federatlon of Gujarat Industrles R C. Dutt” Road Baroda to transact the followmg»
_Ordmary Busmess AR : :

i
‘1999 and Profit & Loss ‘Account for the period ended on that date and the Reports .
- of the. Board of Dlrectors and Audrtors thereon '

- ‘_at the meetlng wrll be decrded by the. Chalrman Lo

To receive,. consrder and adopt the Audited Balance Sheet as ‘at 31st, March

~.To appomt a Dlrector in ptace of Shrl Vlrendra Kumar Ahu;a who retrres by rotatloni o
. and belng elrglbler offers hlmself for re- appomtment i - . '
: 3 -._-To appomt Audltors of the Company and to fix: thelr remuneratlon
- R . S . - - . !
S B For and on behalf of the Board
: Date 30 071999 ::' ,' ' : KRlSHNAKANT _
Place~ New Delhl : - Chairman .= ..
NOTES |
l A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED : :
C _~TO APPOlNT A PROXY TO. ATTEND AND VOTE lNSTEAD OF HlMSELF AND -
o THE PROXY NEED NOT BE A MEMBER
20 v,-‘The proxy form duly completed and srgned should be lodged wrth the Comapanyv '
. - 48 hours before the commencement ot the meetmg, in order to be effectlvev ’
43 T—‘;’»The Reglster of members and share transfer books of the Company wrll remain
. ’closed from - Monday,the 6th’ September 1999 to Tuesday, the 14th September
"1999 both the days rnclusrve S . S -
4 Members desurous of obtarmng rnformatron in respect of the accounts of the Company,are,' .

: ﬁrequested to write- to the' Company so'as to. reach lt ‘at.least seven clear- days

before: the- date of. meetlng Relevancy of questlon ‘and the‘ order of speakmg

-
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e T DIRECTORS REPORT

The Shareholders ;’ D e TS TP R A BT i o
o f SR R PR . LU ‘5'»"; . : e

' Your Dlrectors have great pleasure |n presentlng 6th Annual Report of the Company

PR

Followm(g tlgures summarlse the flnancral results of the Company for the penod of 12 months i
“ended 31st March 1999 R T PPN P S S AR

: Fmanclal nghllghts '

o i . " - '(Rs'" in lacs)*.'

L LT el e ©1998:99™ 1996 98
e e e (12 months ended) (18 months ended)
e ' : 31'.03.19991__;..; : 31 .03.1998

Gross :lncome—“ ol , o R 1574._87: : :_"_f-" {‘5,81».95%, '

"‘,Gross Proflt before Deprecnatlon A_ e 2 '7'9.'6'0 ‘q;; : 12964
',and mterest _ o . . 3
»‘D,_epreciation e c B o _'j’51'5s‘: 5'; 76;29"
' lnterest and,_Financial Charges - s . ‘ 3 00."' ) 24 17
CProfitbefore Tax  © 25. 05,{_; o 2
PronSlOﬂ for Taxation - ) ‘_ 3.50‘ 5\30

" Net Profit after Tax. -~ cx-.  _C T2185 .. U2a8g

: D|V|dend

, S ..
- _Wrth a vrew to conserve the cash resources your Dlrectors do not recommend payment of
any drvadend :

Operatlons in retrospect S s

Durmg the penod under rewew your Company have earned a Gross mcome of Fls 374 87

*_lacs and consequently, generated net proflt after tax ‘of Rs. 21.55 Iacs as compared prevrous =

_‘_year of 18 months thereby reglstered an rmprovement in:the performance

2
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"Dunng the year the Company has successfully completed the contracts for workover
rlg busmess W|th ONGC i January, 1999 Durlng the first quarter of the year, the Company . :
- also completed the Slesmlc Data Acquisition ‘work contract on behalf of RITES. This
v"year the’ Company had executed shot hole dnlhng work contract in North Gu;arat .area
"for ONGC Baroda v ‘ ' ‘

f The Company has tred up wrth two orlfleld servuces compames based in: Assam for the specnflc

vpurpose of offenng woerVer rlg servrces in Eastern Reglon of the Country f ..

- The Company has repald fully the term loan agalnst Fllgs taken from the Bank and presently

'Dlrectorate IS

is en;oylng only the working capltal facilities. The Company is actively exploring the pOSSlbllltleS o
of dlversrflcatlon and thereby broadbase its sphere of actlvmes in view of stagnancy in new

prOJects comlng up in the ONGC Ltd.,.so as to boost the turnover and earnings. .

Lo

; "‘Shrl Vlrendra Kumar Ahu;a retlres by rotatlon and belng elrglble otters hlmself for reapponntment '_ g

-of the Company

Statutoryr Dlscloures S

Shri Kalpesh Kandon reS|gned as. a Dlrector from the Board of Dlrectors of the Company' _
‘w1th effect from 21, 11.1998, due t6- his pre- occupatlon The Board places on the record its

apprecratlon in respect of contrlbutro,n recelved Jfrom hll’Tl durmg his tenure as: a Dlrector'. :

C e

The Company has no manufacturlng actlwty therefo?’e the dlsclosure as requred under Sectlon . '
217 (1) (e) of the Companles Act, 1956 is not applrcable There has been no Foreign Exchange
' Inflow and Outflow durlng the perlod under rev1ew . \‘ o

| Informatron in accordance, wnth the provtsron of Sectron 217 (2-A) ot tlae Compames Act,
j-1956 read together with-the Compames (Parttcualrs of Employees) Rules, 1975 as amended ‘

regardmg Partrculars of Employees is not furmshed as no Emplo‘yee is covered thereunder .

: Acceptance of F|xed Deposnts

- The Company has not accepted any deposrts from Publlc under Sectton 58 A ot the Companles f

Act, 1956 T S P P SRR

';'.lnsurance \ o

‘AIl the propertles of the Company are adequately msured agalnst flre and other rlSkS

i

S T e e,

»

< : 5
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Y2k compllance

The Hardware and Software of Informatron Technology of the Sompany are: berng :made ", .'
Y2k c0mplrant by necessary upgradatron and updatron and the same wrll be completed by{ s
November 1999 o SRR po

.

"'Audltors R

‘Date : 30.07.1999 -
Place : New Delhi = =
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