
r|i

il 
ASSOCIATED CEREALS LIMITED

I

ANNTJAL REPORT
2009-10

DIRECTOR
SHRISH TAPURIAH

LAXMIKANTTIWARI
RAJ KTJMARAGARWAL

AJAYAGARWAL

AUDITOR
ASHOK KUMAR NATWARLAL & CO.

CHARTERED ACCOUNTANTS
16111, Mahatma Gandhi Road,

3'd Floor, Room No. 70P.,
Kolkata-700 007



ASSOCIATED CEREALS LIMITED r6r/r,MahatmaGandhiRoad,4thFtoor
Room No. 103, Kolkata - 700007
Email :acaasm@rediffmail.com

NOTICE

NOTICE IS HEREBY GIVEN THAT THE TWENW FIFTH ANNUAL GENERAL MEETING OF THE
SHAREHOLDERS OF ASSOCIATED CEREALS LIMITED WILL BE HELD ON WEDNESDAY THE 15th DAY
OF SEPTEMBER 2O1OAT 12.3OP.M AT THE REGISTERED OFFICE OF THE COMPANY TO
TRANSACT THE FOLLOWING BUSINESS:-

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Balance Sheet for the period ended 31st March 2010, the Profit
& Loss Account as on that date together with Reports of Directors and Auditors thereon.

2. To Appoint Auditors of the Company and fix their remuneration.

NOTES:

1.A member entitled to attend and vote at the meetjng is entitled to appoint one or more
proxies to attend and vote instead of himself and that the proxy need not be a member of the
company.

2.The enclosed proxy form, if intended to be used should reach the registered office of the
company duly completed, stamped and signed not less than forty eight hours before the time
fixed for the meeting.

I

B{ order of the Board of Directors of
Associated Cereals Limited

Place: Kolkata tSAflATfts ffiRfALb LtMilr
Date: 30.06,2010 

;
L.

[Laxmi Kant Tiwari] 6tlcgrr,
Director
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DIRECTORS REPORT TO THE SHARE HOLDERS

Your Directors have pleasure in presenting their report together with the audiled accounl firr thc vear enclcrl
I I '' \4arch. 201 0.

\!'orking Results
I hc u orkins resuhs fbr the vear ended on J I " March. 201 0 shows Net Prollt o1' Rs.69.750.03,/- ( ulicl inconrt
ti.r\ ).

I)ir idenJ
In r icrr of ploughing back the ar,'ailable
.lo not rec()lnl"ltend an\ dividend for the

sllrplus and to strengthen the capital base ol'the C'ornpanr" thc I)ircclor"s
vear 2009-2010.

\

utl itors

- rts. Ashok Kunrar i'r-atrlarlal & Co.. Chartered Accountants. retires and is eligible firr re-appoinlrlcnt.

I)irectors
Itr accordarrce with the provision of the Cornpanies Act. 1956 and the Articles of Association ol'thc f'ontprrtr-r'
Shri Larmi Kant liwari and Shri Raj Kumar Agarwal retire by rotation at the cnsuing Arrnual (ieneral Mceting
but bcing cligible olfers thcmselves fbr re-appointment.

I)ircctors' Resrlonsibilitv Statement
.\s stipulated. rout'Directors afllrur their commitment 1o thc Directors' Responsibility Statcment us hclou :

'I hc dircctors state that in preparation of the Annual Accounts. your Con.rpany has ftrlloucd thc tpplicahlc
ilccotlnting slandards with proper explanations relating to nraterial departures. 'I'he Directors have sclcctcd such
itccottnting policics and applied them consistently and made.iudgments and estintntcs thal are reasonahlc arrri

llrudcl.lt so as ttl give a true and lirir liewof the state of affairs of your Conpany at lhc end of thc linancial lcar'
.'ndcd i l'r MaLch. 2010 and ofthe profit or loss fbr the y'ear. 1'he Directors have taken proper ancl sulllcient cale

' thc nraintenance of adequate accounling records in accordance with the provisions of lhe ('umpanic.; Ac1.-6 lbr saf-eguarding the assets of your Company and for prcventing and detccling liauds and orhcr'
irrcgularitics. 'fhe annual accounts ofyour Company have been prepared on a going concern basis.

Auditors Rerrort :

Ihc ohset'r'ations made in the auditols reporl are self-explanatory and tlterefore do not call lirr arry lirrthcr
collnr,,'nts under section 21 7(3) of the Contpanies Act. I 956.

Additional Disclosure
ln linc rlith the requirements of lhe Accounting Standard of the Institute of Chartered Accormtants ol- lrrdia.
\()ur conlpan] has n.rade additional disclosures in respect of related partv transaction. scgntcut rcpot.tiug.
carnirrl pcr share and def'erred tax assets.
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CEO/ CFO Certification
As required by Clause 49 of the Listing Agreement, the Certificate issued by the Chairman and CFO is forming
part of this report.

Auditon' Certilicate of Cornorate Governance
As required by Clause 49 of the Listing Agreement, the Auditors' Certificate is given as an Annexure to this
Report.

Acceotance of Public Deposits
Since your company has neither accepted any public deposit nor does it propose to accept any public deposit
during the current year and resolution to this effect has already been passed at board meeting as such the "Non
Banking Financial Companies Acceptance of Public Deposit (Reserve Bank) Directions 1998" to the extent
applicable are not applicable to the company.

rnservation of Energv
m accordance with the provisions of Section 217(1)(e) of the Companies Act, 1956, read with companies
(Disclosures of particulars in the report of Board of Directors) Rules,l988, regarding conservation of energy,
this is to stated that the Company not being a manufacturing Company, has not consumed energy of any
sigrrificant level and accordingly no measures are required to be taken for energy conservation.

Foreign Exchange
In accordance with the provisions of Section 217(1)(e) of the Companies Act, 1956, read with companies
(Disclosures of particulars in the report of Board of Directors) Rules,l988, regarding Foreign Exchange, it is to
state that there has been no transaction relating to Foreign exchange during tlte year.

Particulars
Provision of Section 272QA) of the Companies Act, 1956 is not applicable as no employees were in receipt of
remuneration to the extent laid down therein.

u

r)ated: day of ,2010
r(olkata

BY ORDEROFTHE BOARI)
.\'

f-.--:'.,-, kt^.l- "f,. ....
ri:i.tCtOt
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CHAIRMAN & CFO CERTIFICATION
We, Raj Kumar Agarwal, Chairman and t axmi Kant Tiwari, Chief Financial Officer of Associated Cereals Limited, to
the best ofour knowledge and belief, certifr that :

I . We have reviewed the balance sheet and profit and loss account, and all its schedules and notes on accounts, as well as
the cash flow statements, and the director's report;

2. Based on our knowledge and information, these statements do not contain any untrue statement ofa material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances under which such
siatements were made, not misleading with respect to the statements made;

3. Based on our knowledge and information, the financial statements, and other financial information included in this
report, present in all material respects, a true and fair view ofthe Company's affairs, the financial condition, results of
operations and cash flows of tlre Company as o[ and for, the periods presented in this repor! and are in compliance
with the existing accounting standards and / or applicable laws and regulations;

4. To the best ofour knowledge and belief, no transactions entered into by the Company during the year are fiaudulent,
illegal or violative ofthe Company's code ofconduct;

5. We are responsible for establishing and maintaining disclosures controls and procedures and internal controls over
financial reporting for the Company, and we have:

a. designed such disclosure control and procedures to ensure that material information relating to the Company

b. disclosed in the Company's internal control over financial reporting that occurred during the Company's most
recent fiscal year that has rnaterially affected, or is reasonable likely to materially affec! the Company's intemal
control over financial reporting.

6. We have disclosed based on our most recent evaluation, wherever applicable, to the Company's auditors and the audit
committee ofthe Company's Board of Directors (and persons performing the equivalent functions)

a. all deficiencies in the design or opqration of intemal controls, which could adversely affect the Company's ability
to recor4 process, summarize and report financial data, and have identified for the Company's auditors, any
material weakness in intemal controls over financtal reporting including any corrective actions with regard to
deficiencies;

b. significant changes in internal controls during the year covered by this report;

c. all significant changes in accounting policies during the year, if any, and that the sarne have been disclosed in the
notes to the financial statements;

d. instances of significant fraud of which we are aware, that involve management or other employees who have a
significant role in the Company's intemal controls system.

7. We affirm that we have not denied any personnel, access to the audit committee ofthe Company (in respect of matters
involving alleged misconduct) and we have provided protection to 'whistle blowen' from unfair termination and other
unfair or prejudicial employment practices; and

8. We further declare that all board members and senior managerial personnel have affirmed compliance with the code of
conduct for the current year

Raj Kumar Agarwal
Chairman

Laxmi Kant Tiwari
Chief Financial Officer
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Auditors' Certilicate on Corporate Governance

To the Members of

Associated Cereals Limited

We have examined the compliance of conditions of corporate govemance by Associated Cereals Limited ('the
Company') for the year ended on March 31,2010 as stipulated in Clause 49 of the Listing Agreement of the said
Company with the stock exchanges.

The compliance of conditions of corporate govemance is the responsibility of the management. Our examination was
limited to procedures and implementation thereot adopted by the Company for ensuring the compliance ofthe conditions
of Corporate Govemance. It is neither an audit nor an expression ofopinion on the financial statements of the Company.

In our opinion and to the best ofour information and according to the explanations given to us and repres€ntation made by
the Directors and the management, we certiry that the Company has complied with the conditions of Corporate
Governance as stipulated in Clause 49 ofthe Listing Agreement.

we state that no investor grievance is pending for a period exceeding one month as on 3lo March,2010 against the
mpany as per the records maintained by t}te Investors Grievance Committee.

We further state that such compliance is neither an assurance as to future viability ofthe Company nor the efliciency or
effectiveness with which the manasement has conducted the affairs ofthe ComDanv.

16lll, Mahatma Gandhi Road,
3'd Floor, Room No. 70B,
Kolkata - 700 007

r 'ir.
Dated : it '"tay of !'t"*2010

For, Ashok Kumar Natwarlal & Co.
Chartered Accountants

/'. - fjr, ,. r}.l1 ( t I \,t, oL Vi\ \< f ',iJ"
ASHOK KUMAR AGARWAL
Proprietor
Membership No. 056189
Firm Regn.No. 322307Eil. r
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