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ASYA INFOSOFT LIMITED
(Erstwhile known as ASYA Infrastructure & Tourism Corporation Limited &

formerly known as SAYA Housing Finance Company Limited)

NOTICE
Notice is hereby given that the 29th(Twenty Ninth) Annual General Meeting of the Company will be held at H.N. House 4th Floor, (Nidhi Complex),
Stadium 5 Roads, Navrangpura, Ahmedabad – 380009 on Tuesday, 30th September, 2014 at 11:00 A.M. to transact the following business.
ORDINARY BUSINESS :
1. To receive, consider and adopt the Audited Statement of Profit and Loss for the financial year ended 31st March, 2014, the Balance

Sheet as at that date and the Reports of the Directors and Auditors thereon.
2. To appoint a Director in place of Shri Sandip R. Shah [DIN 00912721] who retires by rotation and being eligible, offers himself for

reappointment.
3. To appoint Statutory Auditors of the Company

To consider and, if thought fit, to pass, with or without modification, the following resolution as an Ordinary Resolution
RESOLVED THAT M/s. Jeevan Jagetiya and Co. Chartered Accountants, Ahmedabad [Membership No: 046553] be and are hereby
appointed as Statutory Auditors of the Company from the conclusion of this Annual General Meeting of the Company until the conclusion
of the 30th Annual General Meeting of the Company on such remuneration as shall be fixed by the Board of Directors."

SPECIAL BUSINESS :
4. Appointment of Shri Maheshbhai Modi as an Independent Director.

To consider and, if thought fit, to pass with or without modification, if any, the following resolution as an Ordinary Resolution:
“RESOLVED that pursuant to the provisions of sections 149, 152 and other applicable provisions, if any, of the Companies Act, 2013
and the Rules framed there under, read with Schedule IV to the Act, as amended from time to time, Shri Maheshbhai Modi (DIN 00031523),
a Non-Executive Director of the Company, who has submitted a declaration that he meets the criteria for independence as provided
in section 149(6) of the Act and who is eligible for appointment, be and is hereby appointed as an Independent Director of the Company
with effect from 30/09/2014 up to 29/09/2019.”

5. Appointment of Shri Chintubhai P. Shah an Independent Director.
To consider and, if thought fit, to pass with or without modification, if any, the following resolution as an Ordinary Resolution:
“RESOLVED that pursuant to the provisions of sections 149, 152 and other applicable provisions, if any, of the Companies Act, 2013
and the Rules framed there under, read with Schedule IV to the Act, as amended from time to time, Shri Chintubhai P. Shah (DIN
00041880), a Non-Executive Director of the Company, who has submitted a declaration that he meets the criteria for independence as
provided in section 149(6) of the Act and who is eligible for appointment, be and is hereby appointed as an Independent Director of
the Company with effect from 30/09/2014 up to 29/09/2019.”

6. Appointment of Shri Ashokkumar R. Patel Independent Director.
To consider and, if thought fit, to pass with or without modification, if any, the following resolution as an Ordinary Resolution:
“RESOLVED that pursuant to the provisions of sections 149, 152 and other applicable provisions, if any, of the Companies Act, 2013
and the Rules framed there under, read with Schedule IV to the Act, as amended from time to time, Shri Ashokkumar R. Patel (DIN
02993352), a Non-Executive Director of the Company, who has submitted a declaration that he meets the criteria for independence as
provided in section 149(6) of the Act and who is eligible for appointment, be and is hereby appointed as an Independent Director of
the Company with effect from 30/09/2014 up to 29/09/2019.”

Place : Ahmedabad For and on behalf of the Board
Date : 13/08/2014
Registered Office :
H. N. House, 4th floor, Nidhi Complex, Ketan Shah
Navrangpura, Ahmedabad- 380009 Managing Director

NOTES :
1. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to the Special Businesses to be transacted at

the Annual General Meeting (AGM) is annexed hereto.
2. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON HIS / HER BEHALF AND

THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. Pursuant to the provisions of Section 105 of the Companies Act, 2013, a
person can act as a proxy on behalf of not more than fifty members and holding in aggregate not more than ten percent of the total
Share Capital of the Company. Members holding more than ten percent of the total Share Capital of the Company may appoint a single
person as proxy, who shall not act as a proxy for any other Member. The instrument of Proxy, in order to be effective, should be
deposited at the Registered Office of the Company, duly completed and signed, not later than 48 hours before the commencement of
the meeting. A Proxy Form is annexed to this Report. Proxies submitted on behalf of limited companies, societies, etc., must be supported
by an appropriate resolution / authority, as applicable.

3. The Register of Members and Share Transfer Books of the Company will remain closed from Tuesday, 23rd September, 2014, to Tuesday,
30th September, 2014 (both days inclusive). The book closure dates have been fixed in consultation with the Stock Exchanges.

4. As per the provisions of the Companies Act, 2013, Independent Directors are required to be appointed for a term of up to five consecutive
years and are not liable to retire by rotation. Accordingly, resolutions proposing appointment of Independent Directors are given at item
nos. 4 to 6.

5. Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant Rules made there under, Companies can serve
Annual Reports and other communications through electronic mode to those Members who have registered their e-mail address either
with the Company or with the Depository. Members holding shares in DEMAT form are requested to register their e-mail address with
their Depository Participant(s) only. Members of the Company, who have registered their e-mail address, are entitled to receive such
communication in physical form upon request.
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6. The Notice of Annual General Meeting, Annual Report and Attendance Slip are being sent in electronic mode to Members whose e-mail

IDs are registered with the Company or the Depository Participant(s) unless the Members have registered their request for a hard copy
of the same. Physical copy of the Notice of Annual General Meeting, Annual Report and Attendance Slip are being sent to those Members
who have not registered their e-mail IDs with the Company or Depository Participant(s).

7. Members who have received the Notice of Annual General Meeting, Annual Report and Attendance Slip in electronic mode are requested
to print the Attendance Slip and submit a duly filled in Attendance Slip at the registration counter to attend the Annual General Meeting.

8. Pursuant to Section 108 of the Companies Act, 2013, read with the relevant Rules of the Act, the Company is pleased to provide the
facility to Members to exercise their right to vote by electronic means. The Members, whose names appear in the Register of Members
/ list of Beneficial Owners as on 23rd September, 2014, i.e. the date prior to the commencement of book closure date are entitled to
vote on the Resolutions set forth in this Notice. Members who have acquired shares after the dispatch of the Annual Report and before
the book closure may approach the Company for issuance of the User ID and Password for exercising their right to vote by electronic
means. The e-voting period will commence at 9.00 a.m. on 24th September, 2014 and will end at 5.00 p.m. on 26th September, 2014.
The Company has appointed M/s Pinakin Shah & Co, Ahmedabad, Practicing Company Secretary [FCS 2562] to act as the Scrutinizer,
for conducting the scrutiny of the votes cast. The Members desiring to vote through electronic mode may refer to the detailed procedure
on e-voting given hereinafter.
I. In case of members receiving e-mail from CDSL (for Members whose e-mail addresses are registered with

Company/Depositories) :
a) Log on to the e-voting website www.evotingindia.com
b) Click on “Shareholders” tab.
c) Now, select the “COMPANY NAME” from the drop down menu and click on “SUBMIT”
d) Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Members holding shares in Physical Form should enter Folio Number registered with the Company.

e) Next enter the Image Verification as displayed and Click on Login.
f ) If you are holding shares in DEMAT form and had logged on to www.evotingindia.com and voted on an earlier voting of

any company, then your existing password is to be used.
g) If you are a first time user follow the steps given below:

For Members holding shares in DEMATForm and Physical Form
PAN* Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both DEMAT shareholders

as well as physical shareholders)
• Members who have not updated their PAN with the Company/Depository Participant are requested to use the

first two letters of their name and the last 8 digits of the DEMATaccount/folio number in the PAN field.
• In case the folio number is less than 8 digits enter the applicable number of 0’s before the number after the

first two characters of the name in CAPITAL letters. Eg. If your name is Ramesh Kumar with folio number
100 then enter RA00000100 in the PAN Field.

DOB Enter the Date of Birth as recorded in your DEMAT account or in the company records for the said DEMAT account
or folio in dd/mm/yyyy format.
• Please enter the DOB in order to login. If the details are not recorded with the depository or company please

enter the number of shares held by you as on the cutoff date in the Dividend Bank details field.

h) After entering these details appropriately, click on “SUBMIT” tab.
i) Members holding shares in physical form will then reach directly the Company selection screen. However, members holding

shares in DEMATform will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used by the DEMATholders for voting
for resolutions of any other company on which they are eligible to vote, provided that company opts for e-voting through
CDSL platform. It is strongly recommended not to share your password with any other person and take utmost care to
keep your password confidential.

j) For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this
Notice.

k) Click on the EVSN for the relevant <Company Name> on which you choose to vote.
l) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. Select

the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies that you
dissent to the Resolution.

m) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.
n) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you

wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.
o) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
p) You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting page.
q) If DEMATaccount holder has forgotten the changed password then enter the User ID and the image verification code and

click on Forgot Password & enter the details as prompted by the system.
• Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to log on to https://www.evotingindia.co.in

and register themselves as Corporates.
• They should submit a scanned copy of the Registration Form bearing the stamp and sign of the entity to

helpdesk.evoting@cdslindia.com.
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• After receiving the login details they have to create a user who would be able to link the account(s) which they wish

to vote on.
• The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts they would

be able to cast their vote.
• They should upload a scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued

in favor of the Custodian, if any, in PDF format in the system for the scrutinizer to verify the same.
II. In case of members receiving the physical copy :

a) Please follow all steps from sl. no. (a) to sl. no. (q) above to cast vote.
b) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions (“FAQs”) and

e-voting manual available at www.evotingindia.co.in under help section or write an email to helpdesk.evoting@cdslindia.com.
I. Other Instructions :

a) The e-voting period commences at 9.00 a.m. on 24th September, 2014 and will end at 5.00 p.m. on 26th September, 2014.
During this period, Members of the Company, holding shares either in physical form or in Dematerialized form, as on Tuesday,
23rd September, 2014, may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.
Once the vote on a resolution is cast by the Member, he shall not be allowed to change it subsequently.

b) The voting rights of Members shall be in proportion to their shares of the paid up equity share capital of the Company as
on 31st March, 2014.

c) Mr. Pinakin Shah Practicing Company Secretary (FCS 2562), has been appointed as the Scrutinizer to scrutinize the e-voting
process (including the voting by Ballot) in a fair and transparent manner.

d) The Scrutinizer shall, within a period not exceeding three working days from the conclusion of the e-voting period, unblock
the votes in the presence of at least two witnesses not in the employment of the Company and make a Scrutinizer’s Report
of the votes cast in favor or against, if any, forthwith to the Chairman of the Company.

e) A Member can opt for only one mode of voting i.e. either through e-voting or by Ballot. If a Member casts votes by both
modes, then voting done through e-voting shall prevail and Ballot shall be treated as invalid.

f ) The results declared along with the Scrutinizer’s Report shall be placed on the Company’s website www.gcclconstruction.com
and on the website of CDSL www.evotingindia.com within two days of the passing of the resolutions at the Twentieth
Annual General Meeting of the Company on 30th September, 2014 and communicated to the BSE Limited, where the shares
of the Company are listed.

g) The Register of Directors’ and Key Managerial Personnel and their shareholding maintained under Section 170 of the
Companies Act, 2013, the Register of contracts or arrangements in which the Directors are interested under Section 189
of the Companies Act, 2013, will be available for inspection at the Annual General Meeting.

h) Members holding shares in physical form are requested to intimate any change of address and / or bank mandate to M/
s. Bigshare Services Private Limited/Investor Service Department of the Company immediately.

i) The Securities and Exchange Board of India has mandated submission of Permanent Account Number (PAN) by every
participant in securities market. Members holding shares in DEMAT form are, therefore, requested to submit PAN details to
the Depository Participants with whom they have DEMAT accounts. Members holding shares in physical form can submit
their PAN details to M/s. Bigshare Services Private Limited/Investor Service Department of the Company.

j) Members desiring any information relating to the accounts are requested to write to the Company well in advance so as
to enable the management to keep the information ready.

k) Details of the Directors seeking re-appointment in the 29th (Twenty Ninth) Annual General Meeting [Pursuant to Clause 49
of Listing Agreement of Bombay Stock Exchange] are provided below:

Particulars Shri Sandip Shah Shri Mahesh Modi Shri Chintubhai Shah Shri AshokkumarPatel
Relationships with
other Directors None None None None
Date of Appointment 11/07/2012 10/03/2012 10/03/2012 10/03/2012
Expertise Project Implementation and Marketing and Technical Public relations HR Development

Management
Qualification B. E. Graduate B.Sc. Entrepreneur
No. of Equity Shares
held in the Company Nil Nil Nil Nil
List of other companies in Charms Industries Limited Nil Nil 1) Charms Industries Ltd.
which directorship are held 2) Shree Benzophen

Industries Limited
Chairmanship/Membership Audit Committee Audit Committee and Shareholders Grievances Audit Committee and
of committees (includes Shareholders Grievances Committee Shareholders Grievances
only Audit Committee and Committee Committee
Shareholders Grievances
Committee)

Note : The Directorships held by Directors as mentioned above, do not include Directorships of Private Limited Companies.

Place : Ahmedabad For and on behalf of the Board
Date : 13/08/2014
Registered Office :
H. N. House, 4th floor, Nidhi Complex, Ketan Shah
Navrangpura, Ahmedabad- 380009 Managing Director
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EXPLANATORY STATEMENT

[Pursuant to section 102 of the Companies Act, 2013]
Item No. 4 to 6 :
The provisions of the Companies Act, 2013 with respect to appointment and tenure of the Independent Directors have come into effect. As
per the said provisions, the Independent Directors shall be appointed for not more than two terms of five years each and shall not be liable
to retire by rotation at every Annual General Meeting. Every listed public company is required to have at least one-third of the total number
of directors as independent directors.
The Board of Directors of the Company has decided to adopt the provisions with respect to appointment and tenure of Independent Directors
which is consistent with the Companies Act, 2013 and the amended Listing Agreement. Accordingly, the Independent Directors will serve for
not more than two terms of five years each on the Board of the Company. In the transition to the Companies Act, 2013, which is effective
1st April, 2014, those Independent Directors who have already served for ten or more years will serve for a maximum period of one term
of five years. This is consistent with the provisions of Companies Act, 2013. In effect, the transition will be managed by re-appointing such
Independent Directors for a period of one more term that does not exceed five years. With the above changes, the Company would not have
any upper age limit of retirement of Independent Directors from the Board and their appointment and tenure will be governed by the provisions
of Companies Act, 2013.
In terms of Section 149 and any other applicable provisions of the Companies Act, 2013, Shri Maheshbhai  Modi (DIN 00031523), Shri Chintubhai
P. Shah (DIN 00041880) and Shri Ashokkumar R. Patel (DIN 02993352), being eligible, offer themselves for appointment as Independent Directors
on the Board of the Company. Shri Maheshbhai Modi (DIN 00031523), Shri Chintubhai P. Shah (DIN 00041880) and Shri Ashokkumar R. Patel
(DIN 02993352),Non-Executive Directors of the Company, have given a declaration to the Board that they meet the criteria of independence
as provided under section 149(6) of the Act. In the opinion of the Board, each of these directors fulfill the conditions speci?ed in the Act
and the Rules framed there under for appointment as Independent Director and they are independent of the management. The Nominations
Committee has recommended the reappointment of these directors as Independent Directors from 30th September, 2014 up to 29th September,
2019. In line with the requirements of the Companies Act, 2013, it is therefore proposed to appoint Shri Maheshbhai Modi (DIN 00031523),
Shri Chintubhai P. Shah (DIN 00041880) and Shri Ashokkumar R. Patel (DIN 02993352), as Independent Directors on the Board of the Company
for a term up to five consecutive years, commencing from 30th September, 2014. A brief profile of proposed Independent Directors, including
nature of their expertise, is provided in this Annual Report. Notices have been received from Members proposing candidature of the above
Directors for the office of Independent Director of the Company. In the opinion of the Board, Shri Maheshbhai Modi (DIN 00031523), Shri
Chintubhai P. Shah (DIN 00041880) and Shri Ashokkumar R. Patel (DIN 02993352), fulfill the conditions specified in the Companies Act, 2013
and the Rules made there under for appointment as Independent Directors of the Company. A copy of the draft Letter of Appointment for
Independent Directors, setting out terms and conditions of their appointment, is available for inspection at the Registered Office of the Company
during business hours on any working day and is also available on the website of the Company www.gccl.co.in. None of the Directors or
Key Managerial Personnel of the Company and their relatives, other than Independent Directors for their respective appointment, is concerned
or interested, financially or otherwise, in these Resolutions.
The Board commends the Resolution at Item No.4 to 6 for approval by the Members.
None of the Directors or Key Managerial Personnel (KMP) or relatives of directors and KMP is concerned or interested in the Resolution at
Item No. 4 to 6 of the accompanying Notice.

Place : Ahmedabad For and on behalf of the Board
Date : 13/08/2014
Registered Office :
H. N. House, 4th floor, Nidhi Complex, Ketan Shah
Navrangpura, Ahmedabad- 380009 Managing Director
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ASYA INFOSOFT LIMITED
DIRECTOR’S REPORT

To
The Members,
Your Directors are pleased to present the 29th (Twenty Ninth) Annual Report and the Audited Accounts for the financial year ended March
31, 2014.
SUMMARY OF THE FINANCIAL RESULTS : [Rs. In lacs]

2013-2014 2012-2013
Gross Income 20.85 19.54
Depreciation 0.00 0.00
Profit/Loss after Depreciation 10.01 7.17
Tax- Current 1.91 1.37
Deferred 3.63 3.63
Profit/loss after tax 8.10 5.80

PERFORMANCE :
Net Revenue from Operations for the year ended March 31, 2014 was at Rs. 20.85 Lacs
Profit before tax for the year was at Rs 10.01 Lacs representing an increase of 39.61% per cent over the previous year.
APPROPRIATIONS :
DIVIDEND :
The Board does not recommend any dividend for the financial year 2013-14.
TRANSFER TO RESERVES :
According to Companies (Transfer of Profits to Reserves) Rules, 1975, your Company is not mandatorily required to transfer certain minimum
percentage of profits to general reserve and hence the Board has recommended a transfer of Rs. Nil to the general reserve and an amount
of Rs. 8.10 Lacs has retained in the profit and loss account.
LISTING OF SHARES :
The Company’s share continues to remain listed with the Bombay Stock Exchange
CORPORATE GOVERNANCE :
The Company is committed to good corporate governance in line with the Listing Agreement. The Company is in compliance with the provisions
on corporate governance specified in the Listing Agreement with the Bombay Stock Exchange Limited.
A certificate of compliance from M/s Pinakin Shah & Co., Ahmedabad, a practicing Company Secretary and the report on Corporate Governance
form part of this Directors’ Report.
DIRECTORS :
Shri Sandip R. Shah (DIN-00912721) retires at the 29th the Annual General Meeting and has offered himself for re-appointment.
It is also proposed to appoint Shri Maheshbhai Modi (DIN 00031523), Shri Chintubhai P. Shah (DIN 00041880) and Shri Ashokkumar R. Patel
(DIN 02993352), as Independent Directors of the Company for a term up to 5 years, at the forthcoming Annual General Meeting.
Necessary Resolutions for the appointment of the aforesaid Directors have been included in the Notice convening the ensuing Annual General
Meeting and details of the proposal for appointment are mentioned in the explanatory statement to the Notice.
STATUTORY DISCLOSURES :
ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE :
Particulars required to be furnished by the Companies (Disclosure of particulars in the Report on Board of Directors) Rules 1988:
Part A and B pertaining to conservation of energy and technology absorption are not applicable to the Company. However the Company
endeavored to conserve energy consumption wherever feasible.
The Company has neither used nor earned any foreign exchange during the year under review
PERSONNEL :
The Industrial Relations scenario continued to be cordial. The Company regards its employees as a great asset and accords high priority to
training and development of employees.
Information as per Section 217(2A) of the Companies Act, 1956, read with the Companies (Particulars of Employees) Rules, 1975, and
Companies (Particulars of Employees) Amendment Rules, 2011 is Nil.
CODE OF CONDUCT :
The code of conduct for all Board members and senior management of the Company has been laid down and is being complied in words
and spirit. The declaration on compliance of code of conduct signed by CEO of the Company is included as a part of this annual report.
DIRECTORS’ RESPONSIBILITY STATEMENT :
Pursuant to Section 217(2AA) of the Companies Act, 1956, the Directors confirm that:
(a) In the preparation of the annual accounts, the applicable accounting standards have been followed;
(b) Appropriate accounting policies have been selected and applied consistently and have made judgments and estimates that are reasonable

and prudent, so as to give a true and fair view of the state of affairs of the Company as at March 31, 2014 and of the profit of the
Company for the year ended March 31, 2014;

(c) Proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance with the provisions of
the Companies Act, 1956 for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities;




