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AURO LABORATORIES LIMITED

NOTICE TO THE MEMBERS

NOTICE is hereby given that the 19th Annual General Meeting of the members of
AURO LABORATORIES LIMITED will be held on Tuesday, September 9, 2008 at
11 A. M. at the registered office of the Company at K-56, PAE.D.C. Industrial Area,
Tarapur, Boisar. Dist. Thane, Maharashtra 401 508 to transact, with or without
modiftcation(s) the following businesses:

ORDINARY BUSINESS:

t. To receive, consider and adopt the audited Profit and Loss Account for the year
ended March 31,2008 and the Balance Sheet as on thai date together with the
Reports of the Directors and Auditors thereon.

2. To appoint a Director in place of Mr. SharaS Deorah, wfte retires frorrutfce by
rotation, and being eligfole offers himself for re-appointment

3. To appoint a Director in place of Mr. Murarcla) Sharma, who retires from office by
rotation, and being eligible offers himself for re-appoinf msni

4. To appoint Auditors of the Company to hoSd office from *he conclusion of this
Annual General Meeting until the conclusion of the next Annual General Meeting
and to authorise the Board to fix their remuneration

Registered Office: For emf 3:1 behalf of the Board

K-56, M.I.D.C. Industrial Area, For AURO LABORATORIES LIMITED
Tarapur,
Boisar,
Thane-401506.

SHARATDEORAH
June 30.2008. Managing Director

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


www.sansco.net & www.reportjunction.com

ANNUAL REPORT 2007-2008

NOTES:

1.AMEMBER ENTITLED TO ATTEND AND VOTE ATTHE MEETING IS ENTITLED TO APPOINT
ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY
NEED NOT BE A MEMBER OFTHE COMPANY.

THE INSTRUMENT APPOINTING A PROXY SHOULD HOWEVER BE DEPOSITED AT THE
REGISTERED OFFICE OFTHE COMPANY DULY COMPLETED NOT LESS THAN FORTYEIGHT
HOURS BEFORETHECOMMENCEMENTOFTHEMEETING.

2.The Register of Members and the Share Transfer Books of the Company will remain closed from
04/09/2008 to 09/09/2008 (both days Inclusive).

3. Members desirous of seeking any Information concerning the Accounts of the Company are
requested to address their queries In writing to the Company at least seven days before the date of
the meeting so that the requested Information can be made available at the time of the meeting.

4. Mem6ers / Proxies are requested to please bring their copies of the Annual Report to the meeting
since copies of the Annual Report will not be distributed at the meeting.

5. Members desirous of seeking any information concerning the Accounts of the Company are
requested to address their queries in writing to the Company at least seven days before the date of
the meeting so that the requested information can be made available at the time of the meeting.

6. Members / Proxies are requested to please bring their copies of the Annual Report to the meeting
since copies of the Annual Report will not be distributed at the meeting.

7.The Company has listed its shares on The Bombay Stock Exchange Limited, Mumbal.

8 a.The Company has appointed M/s. SHAREX DYNAMIC (INDIA) PRIVATE LIMITED as Common
Registrar & Transfer Agent of the Company for physicals well as demat mode of transfers. Members
are therefore requested to send their grievances to them for early disposal at the address given
below.

b. Members holding Shares.in physical form are requested to notify immediately any change In their
address with PIN CODE to the Registrar and Transfer Agent of the Company at the address given
below AND in case their shares are held In demat, this Information should be passed on directly to
their respective Depository Participants and not to the Company.

MIS. SHAREX DYNAMIC (INDIA) PVT. LTD.
Unit: (AURO LABORATORIES LIMITED)

Unit No.1, Luthra Ind. Premises, Andheri Kruta Road,
Sated Pool, Andheri (East), MUMBAI - 400 072.

Tel: 022 2851 5606 / 2851 5644

9. All documents referred to In the Notice are open tor Inspection at the registered office of the
Company during office hours on all working days except public holidays between 11.00 a.m. and
1.00 pm upto the date of the Annual General Meeting.

10. Members/Proxies holding their Shares In Physical mode are requested to fill the enclosed
attendance slip and handover the same at the entrance with signature. In the absence thereof, they
may not be admitted to the meeting venue.
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11. Members who are holding shares in dematerialised form are requested to bring
their Client ID and DP ID numbers for easy identification at the meeting.

12. In all correspondence with the Company, members are requested to quote their
Fotio No. and in case their shares are held in demat form, they must quote their DP
ID and Client ID Number.

LISTING REQUIREMENTS:

As required under Clause 49 [vi] of the Listing Agreement, given below are the
details of the Director(s) who retire by rotation and are eligible for re-appointment
(Resolution at Item Nos.2):

A. Name
Age
Qualifications

MR. SHARAT DEORftH
58 [02709/1960],
B.Com.

Mr. Sharat Deorah Is associated with the Company since May 26.1989 and look after
Production, overall Operation and administration of the Company. He has an
experience of over 25 years in the field of drugs and Pharmaceuticals.

Other Directorships:

Auro Real Estate Private Limited.
Auro Impex Private Limited.

Shareholding in the Company

Committee Memberships

B. Name
Age
Qualifications

OttierDirectorships
Commtttee Memberships

Audit Committee
Shareholder's Committee

Shareholding in the Company

473728 Equity Shares.

NIL.

MR. MURARILAL SHARMA
54(20/06/1954].
B.Com.

Mr. Murariiat Sharma is associated with the Company since June 11, 2001 and has
experience of over 25 years in the various fields.

NIL

Auro Laboratories Limited]
Auro Laboratories limited
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DIRECTORS'REPORTTOTHE SHAREHOLDERS

Your Directors have great pleasure In presenting 19th Annual Report together wtlh the Audited
accounts for the year ended March 31, ZOOS.

FINANCIAL RESULTS: Year ended Year ended
31.03.2008 31.03.2007
Rs, In Lacs Rs. In Lacs

Sales & Other Income . 611.74 514,84
Profitbefore depreciations, tax 29.25 24.29
Profit after Depreciation 4.59 4.01
Profit/Loss after tax 4.14 3.52

OPERATIONS:

During me year under review, your Company achieved a Total Income of Rs. 611.74 lacs against Rs.
514.84 lacs In previous year anda net profit ofRs. 4.14 lacs as against fts.3.52 lacs In previous year.

DIVIDEND:

Due to carry forward losses; your Directors do not recommend any dividend for the year ended
March 31.2008.

RESEARCH & DEVELOPMENT:

The R&D department of the company has been arduously working to provide quality and value for
money to the customers in keeping with market trends.

FIXED DEPOSITS:

Your Company has not accepted any deposit during the year within the meaning of section 58A of
the Companies Act1 956 from Public and the rules made there under.

BOARD OF DIRECTORS:

As per the Provisions of the Companies Act, 1956 and In terms of the Articles of Association of the
Company Mr. Sharat Deorah and Mr. Murarilal Sharma, Directors of the Company retire by rotation
and being eligible, offer themselves for re-appointment

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 217(2AA) of the Companies Act, 1956 the Directors confirm that.

1. In the preparation of the annual accounts, the applicable accounting standards have been
followed, ":•-:';""'r.'.-.';:../';": '••'-•-:•'' " ' : / ' - ' . - - "'• •

2. Appropriate policies have been selected and applied consistently and judgments and estimates
wherever made are reasonable and prudent so as to give a true and fair view of the state of affairs of
tfw Company as at March 31,2008. :

3. Proper and sufficient care has been taken, tor the maintenance of adequate accounting records In
accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the
Company artdtorpreventJng and[detecting fraud and other Irregularities.

4.Theannual accounts have been prepared on agolngconcem basis.
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AUDITORS:

M/s. Koihari Jain & Associates, Chartered Accountants, Auditors of the Company are
retiring at the ensuing Annual General Meeting. They are eligible (or re-appointment and
have expressed their willingness to act as auditors, if re-appointed. The Company has
received a certificate from them that they are qualified under section 224 (1) of the
Companies Act, 1956. for appointment as Auditors of the Company. Members are requested
to consider their appointment at a remuneration to be decided by the Board of Directors for
the financial year ending March 31,2009 as set out in the Notice convening the Meeting. !

AUDITORS' OBSERVATIONS: I

The observations of the auditors contained in their Report have been adequately dealt with
in the Notes to the Accounts given in Schedule "R" which are self explanatory and, therefore,
do not call for any further comments.

AUDIT COMMITTEE:

In accordance with ihe provisions of the Listing Agreement and Companies AcE, 135G, the
Company has constituted an Audit Committee. The Audit Committee acts in acx-rOance
with the terms of reference specified from time to time by the Board.

DEPOSITORY SERVICES:

The Company's Equity Shares have been admitted to lh2 deijositury iricchanto.r) c? vie
National Securities Depository Limited (NSDLJ and also the Central Deposiloiy Servicas
Limited (CDSL), As a result the investors have an option to hold the shares o'. the Company
in a dematerialized form in either of the two Depositories. The Company has been allotted
ISINNo. NME292C01011.

Shareholder's therefore are requested to take full benefit of the same and todge their
holdings with Depository Participants [ DPs ] with whom they have their Demat Accounts for
getting their holdings in electronic form.

CORPORATE GOVERNANCE:

Your Company continued to practice good governance as set out by the Securities And
Exchange Board of India, In addition to the basic governance issues, the Board laid a strong
emphasis on transparency, accountability and integrity.The detailed report on compliance of
Corporate Governance and Management Discussion Analysis as stipulated in Clause 40 of
the Listing Agreement is enclosed and form part of this Report.

CODE OF CONDUCT:

Your Company is committed to conducting its business in accordance with the applicable
laws, rules and regulations and highest standards of business ethics, in recognition thereof,
the Board of Directors have implemented a Code of Conduct for adherence by the Directors
and Senior Management Personnel of the Company, This will help In dealing with ethical
Issues and also foster a culture of accountability and Integrity.
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LISTING:

The Company has listed its Equity Shares on Mumbai Stock Exchange Limited, Mumbai.

PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNING AND OUTGO:

The information pursuant to section 217 (I) (a) of the Companies Act, 1956 read with the
Companies (Disclosure of particulars in the Report of Board of Directors) Rules, 1968 are
given In Annejcure"A"to this report

PARTICULARS OF EMPLOYEES:

None of the employees of the Company came within the purview of the information required
U/s, 217 (2A) of the Companies Act, 1956 read with the Companies (Particulars of
Employees) Rules, 1975 as amended.

SAFETY, ENVIRONMENTAL CONTROL AND PROTECTION:

The Company has taken all the necessary steps for safety and environmental control and
protection at the plant.

ACKNOWLEDGMENT:.

The Directors wish to convey their appreciation to the Company's shareholders, customers,
suppliers, bankers and distributors for the support they have given to the Company and the
confidence, which they have reposed in Its management and the employees for the
commitment and dedication shown by them. .

Registered Off ice: Forandon behalf of the Board

K-56.M.I.D.C, Industrial Area. For AURO LABORATORIES LIMITED
Tarapur,
Boisar,
Thane-401506. SHARATDEORAH
June 30,2006. Managing Director
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ANNEXURETO THE DIRECTORS' REPORT:

Additional information as required in termsoi tha provisions oi Section 217(1) (e) of
the Companies Act. 19S8 read with tha Companies (Disclosure of particulars in the
report of the Board of Directors) Rules, 1686 regarding conservation of energy,
Technology, Absorption and foreign exchange earnings and outgo is give here under:

CONSERVATION OF ENERGY:

a] Energy Conservation measures taken:

The Company pays highest attention for conservation of energy. A constant watch for
conserving the energy is maintained.

b ] Additional Investments and proposals, if any being implemented for the reduction
of consumption of energy: None

c] Impact of the measures at (a) and (b) above tor the reduction off production of j
goods: Negligible ]

1
d] Total energy consumption and energy consumption per unit oi the production as
under:
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Year Ended
31.03.2008

4.96
24.40
4.92

NIL

1. ELECTRICITY
(a) Purchase Unit {in Lacs)

Total Amount (Rs. In Lacs)
Rate/ Unit (Rs.)

(b)Own generation
(through diesel generator)

2. LIGHT DIESEL OIL LDO/FURNACE OIL

(FOR PRODUCTION)
Quantity (Ltr. In Lacs)
LDO 0.10
FURNACE OIL 2.32

Total Amount (Rs. In Lacs)
LDO 3.55
FURNACE OIL 46.76

Average rate per Ltr. (Rs.)
LDO 34.13
FURNACEOIL 20.15

3. CONSUMPTION PER KG.
OF PRODUCTION:

Products (Kg.) 301087
Electricity (Rs.) 6.10
Diesel (Rs.) 16.71

Year Ended
31.03.2007

4.88
23.68
4.84

NIL

0.07
1.56

2.50
33.18

36.00
21.30

259151
9.13
13.76
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