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~AURO LABORATORIES LIMITED-|

NOTICE TO THE MEMBERS

NOTICE is hereby given that the 19th Annua! General Meeting of the members of
AURO LABORATORIES LIMITED will be held on Tuesday, September 9, 2008 at
11 A. M. at the registered office of the Company at X-58, bA.l.D.C. industrial Area,
Tarapur, Boisar, Dist. Thane, Maharashtre 401 508 to transact, with or without
modification(s) the following businesses:

ORDINARY BUSINESS:

1.7o receive, consider and adopt the audited Profit and Loss Account for the year
ended March 31, 2008 and the Balance Sheet as on that date together with the
Reports of the Directors and Auditors thereon.

2.To appoint a Director in place of Mr. Sharat Decrah, whe retires from office by
rotation, and being eligible offers himseif for re-appointment.

3.To appoint a Director in place of Mr. Murarital Sharma, who retires from office by
rotation, and being eligible offers himself for re-appointment.

4. To appoint Auditors of the Company to ho!d office from the conclusion of this
Annua! General Meeting until the conclusion of the next Annual General Meeting
andto authorise the Board to fix their remuneration.

Registered Office: For end on behalf of the Board
K-56, M.1.D.C.Industrial Area, For AURO LABORATORIES LIMITED
Tarapur,
Boisar,
Thane - 401 506.

SHARAT DEORAH
June 30, 2008. Managing Director



http://www.reportjunction.com
www.reportjunction.com

www.sansco.net --- --- & -—- - www.reportjunction.com

ANNUAL REPORT 2007-2008

NOTES:

1. AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT
ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY
NEED NOT BE AMEMBER OF THE COMPANY.

THE INSTRUMENT APPOINTING A PROXY SHOULD HOWEVER BE DEPOSITED AT THE
REGISTERED OFFICE OF THE COMPANY DULY COMPLETED NOT LESS THAN FORTYEIGHT
HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

2.The Register of Members and the Share Transfer Books of the Company will remain closed from
04/09/2008 to 09/09/2008 (both days inclusive).

3. Members desirous of seeking any information concerning the Accounts of the Company are
requested to address their queries in writing to the Company at least seven days before the date of
the meeting so that the requested information can be made available at the time of the meeting.

4.Members/ Proxies are requested to please bring their copies of the Annual Report to the meeting
since copies of the Annual Report will not be distributed at the mesting.

5. Members desirous of seeking any information concerning the Accounts of the Company are
requested to address thelr queries in writing to the Company at least seven days before the date of
the meeting so that the requested information can be made available at the time of the meeting.

6. Members / Proxies are requested to please bring their copies of the Annual Report to the meeting
since copies of the Annual Report will not be distributed at the mesting.

7.The Company has listed its shares on The Bombay Stock Exchange Limited, Mumbal.

8 a.The Company has appointed M/s. SHAREX DYNAMIC (INDIA) PRIVATE LIMITED as Common
Registrar & Transfer Agent of the Company for physicals well as demat mode of transfars. Members
are therefore requested to send their grievances to them for early disposal at the address given
below.

b. Members holding Shares in physical form are requested to notify immediately any change in their
address with PIN CODE to the Registrar and Transfer Agent of the Company at the address given
below AND in case their shares are held in demat, this information should be passed on directly to
their respective Depository Participants and not to the Company.

M/S. SHAREX DYNAMIC (INDIA) PVT. LTD.
Unit : [ AURO LABORATORIES LIMITED }
Unit No.1, Luthra Ind. Premises, Andheri Krula Road,
Safad Pool, Andheri (East), MUMBAI - 400 072.
Tel: 022 2851 5606 / 2851 5644

9. All documents referred to in the Notice are open for inspection at the registered office of the
Company during office hours on all working days except public holidays between 11.00 a.m. and
1.00 p.m. upto the date of the Annual General Meeting.

10. Members/Proxies holding thelr Shares in Physical mode are requested to fill the enclosed
attendance slip and handover the same at the entrance with signature. in the absence thereof, they
may notbe admitted to the meeting venue.
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11. Members who are holding shares in dematerialised form are requested to bring
their Client ID and DP 1D numbers for easy identification at the meeting.

12. In all correspondence with lhé Company, members are requested to quote their
Folio No. and in case their shares are held in demat form, they must quote their OP
1D and Client 1D Number.

LISTING REQUIREMENTS:
As required under Clause 49 {vi] of the Listing Agreemeant, givan below are the |

details of the Director{s) who retire by rotation and are eligible for re-appointment
{Rosoclution at ltem Nos.2):

A.Name : MA. SHARAT DEORAH
Age s 58 [02/09/1850].
Qualifications : B.Com.

Mr. Sharat Deorah Is associated with the Company since May 26, 1989 and look after
Production, overalf Qperation and administration of the Company. He has an
experience of over 25 years in the field of drugs and pharmaceuticals.

Other Directorships:

Auro Rea! Estate Private Limited.
Auro Impex Private Limited.

- Shareholding in the Company 1 473728 Equity Shares.
Committee Memberships : NIL
B. Name ;MR MURARILAL SHARMA
Age ;54 [20/05/1054].
Qualifications :  B.Com.

Mr. Murarilai Sharma is assoclated with the Company sincs June 11, 2001 and has
experience of over 25 years in the various fields.

Cther Directorships : NiL
Committee Memberships :

' Audit Committee :  AuroLaboratories Limited
Shareholder's Committee :  AurcLsboratories Limited
Sharsholdingin the Company © NIl



http://www.reportjunction.com
www.reportjunction.com

www.sansco.net --- --- & - --- www.reportjunction.com

AURO LABORATORIES LIMITED
DIRECTDRS' HEPOHTTOTHE SHAFIEHOLDEHS

Your Directors have great pleasure in presenting 18th Annual Flepomogemer with ma Audited
accounts for the year ended March 31, 2008.

FINANCIAL RESULTS: - ' Year ended Yoarended

' ' . 31.03.2008 31.03.2007

. As.inlacs As.inlacs

Sales & Other Income . 611.74 _ 514.84

| Profit befora depreciation & tax ' 29.25 2429

Profit after Depreciation 459 . 4.01

Profit/Loss after tax 4.14 . 352
OPERATIONS:

During tha year under review, your Company achieved aTotal incoma of Rs. 611.74 lacs igalnsl Rs.
514,84 lacs in previous year and a net profitof s, 4.14 facs as agalnst As.3.52 [acs In previous year.

DIVIDEND:

Dua to carry forward losses, ynur Directors do nat recommend any dividend for tha year ended
March 31, 2008.

RESEARCH & DEVELO PMENT

The R&D departmant of !he company has been arduocusly working to pmwde quality and value for
maney to the customers in keeping with market trends.

FIXED DEPOSITS'

Your Comparry has not accepted any deposit duﬂng the year within the meaning of secﬂon 58A of |
the Companies Act; 1956 from Public and the rules made thare under.

BOARD OF DIRECTORS:
As per tha Provisions of the Companies Act, 1956 and in terms of the Articlas of Association of the
Comipany Mr. Sharat Deorah and Mr, Murarital Sharma, Directors of the Company retire by rotation
and being eligible, offer themselves for re-appointment.

ol RECTORS RESPONSlBlLITY STATEMENT:
PursuanttoSactionﬂ?{&M) ofmacompaniesAct. 1956meDIrectorsconﬁnnmar ‘
1. In the pmparaﬁm of me annual aocounis lhe appllcahle accounilng siandards have been
ZApproprlate pdldeshavabmnselededandapp(ledwwlstanﬂyand]udgmmlsandesﬁmates
whemrmdearareasonableandpmde:ﬂsnastogma!ruaandfa]rvfswofﬂxasln:aofaﬂaitsof -
"l'msCornpanyasaxMardamzooal_-. R L :
3 Properandsufﬁdemaarahashemtekeﬂ[ormanalmenanceofadequalaamounﬂngreoordsln i
mmmmepm\dsimso!me(:mnlesm 1956 for safeguarding the asssts of the |
Companymdbrprmnﬂnganddetecﬁngtraudandumerlnagmaﬂﬂes =

4.Thaanmm!ammlshavebemprape:edmagdngwmbasis.
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AUDITORS:

M/s. Kothari Jain & Associates, Chartered Accountants, Auditors of the Company are
ratiring at the ensuing Annual General Meeting. They are ‘eligible for re-appointment and
have expressed their willingness to act as auditors, if re-appointed. The Company has
racsived a certificate from them that they are qualified undsr section 224 (1} of the
Companies Act, 1956, for appointment as Auditors of the Company. iiambers ara requestad
to consider their appointment at a remuneration to ba decided by the Board of Directors for
the financiai yaar ending March 31, 2009 as set out in the Notice convening the Meeting.

AUDITORS' OBSERVATIONS:

The observations of the auditors contained in their Report have been adequately deait with |

in the Notes to the Accounts givenin Scheduls "R"which aro self explanaiory and, theretore,
donot callforany further commaents.

AUDIT COMMITTEE:

In accordance with the provisions of the Listing Agreement and Companies Act, 1353, the
Company has constituted an Audit Committes. The Audit Committee acts in acaeriance
with the terms of reference specified from lime to time by the Board.

DEPOSITORY SERVICES:

The Company's Equity Shares have been admilled to the depositury nischanicyn of 1ne
National Securities Depository Limited (NSDL) and also the Central Dapository Service
Limited (CDSL). Asa result the investors have an option to hold the shares of the Company
in a demateriatized form in either of the two Depositories. The Company has bean allxited
ISIN No. INE292C01011.

Sharsholder's therefore are requested to take full benefit of the same and fodge their
holdings with Depository Participants [ DPs ] with whom they have their Demat Accounts for
getting their holdings in electronic form.

CORPORATE GOVERNANCE:

Your Company continued to practice geod governance as set out by the Securities And
Exchange Board of India. In addition to the basic governance Issues, the Board laid a strong
emphasis on transparency, accountability and integrity. The detailed raport on compliance of
Corporate Governance and Managemsnt Discussion Analysis as stipulated in Clauge 49 of
the Listing Agreement is enclosed and form part of this Report.

CODE OF CONDUCT:
Your Company is committed to conducting its business in accordance with the applicable

laws, rules and regulations and highest standards of business ethics. in recogrition thereof,
the Baarnd of Directors have implementad a Code of Conduct for adherence by the Directors

and Senior Management Parsonnet of the Company. This will help In dealing with ethicat |

issues and also fostera culiure of accountability and intagrity.
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LISTING:
The Company has listed its Equity Shares on Mumbai Stock Exchange Limited, Mumbai.

PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARN!NG AND OQUTGO:

The information pursuant to section 217 (1} {a) of the Companies Act, 1956 read with the
Companises ( Disclosure of particulars in tha Report of Board of Directors) Rules, 1988 are
given [n Annexure“A”tothis report. :

PARTICULARS OF EMPLOYEES:

None of the employees of the Company came within the purview of the information required
Ufs. 217 {2A) of the Companies Act, 1956 read with the Companies (Particulars of
Empleyses) Rules, 1975 as amended.

SAFETY, ENVIHONMENTAL CONTROL AND PROTECTION:

The Caompany has taken all the necassary steps for safety and snvironmental control and
protection at the plant.

ACKNOWLEDGMENT:.

The Directors wish to corvey their appreciation to the Company's shareholders, customers,
suppliers, bankers and distributors for the support they have given to the Company and the
confidence, which they have reposed in its management and the employees for the
commitment and dedication shown bythem. .

Registered Offica: Forand an behalf of the Board
K-56, M.1.D.C. Industrial Area, For AURO LABORATORIES LIMITED -
Tarapur, '

Boisar, _ ) : . ’

Thane - 401 508. o "~ ° SHARAT DEORAH
June 30,2008, ) : - Managing Director
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ANNEXURETO THE DIRECTORS' REPORT :

Additional information as required in termsof the provisions of Section 217{1) (e) of
the Companies Act , 1956 read with the Companies (Disclosurg of particulars in the
raport of the Board of Directors) Rules, 1688 reparding conservation of energy,
Technology, Absorption and foreign exchange earnings and outgoe is give here under:

CONSERVATION OF ENERGY:

| a] Energy Conservation measurestaken:

The Company pays highest attention for conservation of energy. A constant watch for

conserving the enesgy is maintained.

b] Additional Investments and propasals, if any being implsmented for the reduction

| of consumption of energy: None

¢] impactofthe measures at {a) and (b) above for tha reduction of production of
goods : Negligible

- d] Total energy consumption and energy consumption per unit of the production as
- under:
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1.
(a)

Year Ended
31.03.2008

ELECTRICITY

Purchase Unit (in Lacs) 4,96
Total Amount (Rs. In Lacs) 24.40

Rate/Unit (Rs.} 492

{b) Own generation NIL

{through diesel generator)

LIGHT DIESEL OIlL. LDO/FURNACE OIL

{FOR PRODUCTION)

Quantity (Ltr. In Lacs)

LDO 0.10

FURNACE OIL 2.32

Total Amount (Rs. In Lacs)

LDO 3.55

FURNACE OIL 46.76

Average rate per Ltr.{Rs.)

LDO 34.13

FURNACE OIL 20.15

CONSUMPTION PER KG.

CFPRODUCTION:

Products (Kg.) 301087

Electricity (Rs.) 8.10

Diesel (Rs.) 16.71

Year Endad
31.03.2007

4.88
23.68
4.84

NIL

0.07
1.56

2.50
3318

36.00
21.30

. 258151

9.13
13.76



http://www.reportjunction.com
www.reportjunction.com

