SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

AUR@BINDO

PHARMA L.TD.



http://www.reportjunction.com
www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

¥

Sales Mix
Rs.550.03 Crores

[ Intermediates

High Value Drugs & Others
m Formulations

SSP - Bulk Drugs
Quinolones

Trading Goods

SSP - Sterile

u Cephalosporins

5.6% 6.0%
5.8% — ~6.1%

4.4%

7

10.9% §

' Cephalosporin - Sterile
3

Global Breakup of Exporits
Rs.215.60 Crores

[ South America
W North America
Middle East Countries

0.6% 5.204

o Asia
Africa
CIS Countires
Europe

3.9% |

1.6%

%% .
tl Australia
|

58.0%



http://www.reportjunction.com
www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

Aurobindo Pharma a premier health care company of India
is engaged in manufacture and marketing a wide range

of oral and sterile antibiotics, antibacterials, anti ulcerants and

other new generation basic drugs and various formulations catering

to all therapeutic specialities in more than sixty countries.

Aurobindo pharma is confidently marching into the new milliewnum
with a commitment to contribute to the health care of the
people world over by providing quality products and new technologies.
As it moves forward, the Twelve year old Aurobindo Pharma
rededicates itself towards rapid growth through

Research ¢ Development, thereby maximising the shareholders' wealth.
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Aurobindo Pharma Limited

Financial Highlights

(Rs. in Crorves)

1995 1996 1997 1998 1999
Abridged Profit & Loss Account
Sales 85.43 121.26 221.07 29531 550.03
Other ncome 0.99 0.55 0.76 1.48 279
Gross Profit 7.51 11.23 26.86 39.85 78.07
Interest £.94 3.25 10.55 11.87 17.01
Pepreciation 0.34 0.64 1.07 2.22 6.28
Tax .21 6.22 1.88 1.97 519
Net Profit 6.02 712 12.73 23.79 50.13
Abridged Balance Sheet
Fixed Assets
Gross Block 11.06 34.45 45.12 5998 10222
Less: Depreciation 0.83 1.44 3.14 5.03 11.52
Net Block 10.23 33.01 41.98 54.68 90.07
Investments a.13 0.35 0.16 1.08 1.86
Current Asseis, Loans & Advances 37.31 35.12 10059  140.56 252.84
Loss: Curvent Liabilities & Provisions 1143 20.78 42.63 56.0f  110.01
Bunk Borrowings 532 19.01 31.66 30.77 38.09
(including - Commercial Paper)
Net Working Capital 20.56 1533 26.03 53.78 10474
Net Tangible Assels 3092 48.69 68.44 109.54 197.03
Less: Secured Term Loans 0.28 13.06 18.13 3288 54.86
Unsecured Loans 291 7.21 18.01
Net Worth 30.64 35.63 47.04 69.45 124.43
Represenied by
Share Capital
- Equity Shares 4.72 4.72 4.72 4.72 4.72
- Preference Shares .50 9.00
Reserves & Surplus 26.32 3226 43.56 64.83 10628
Total 31.04 36.98 48.28 70.05 124.73
Less: Misc. Expenditure not w/o 0.04 135 0.88 0.06 003
Net Worth 30.04 35.63 47.04 69.45  124.43
Net Worth (Excly Red Pref Shares) 30.64 35.63 47.04 68.95 11543
Ratios
Exports Turnover/Total Turnover (%) 29.46 39.79 40.84 31.83 39.20
Gross Profit Margin (%) 8.79 9.26 1212 13.49 14.31
Net Profit Margin (%) . 7.05 587 5.74 8.06 911
Returnt on Net Worth (%) 719.65 19.98 26.86 34.25 40.29
Debt-Equity Ratio 0.01 037 .38 047 0.44
Total Borrowings/Networth 0.18 0.90 .11 1.03 1.04
Current Ratio 2.23 1.39 1.35 1.62 171
Assel Turnover 8.35 3.67 5.28 5.40 6.06



http://www.reportjunction.com
www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com

~ SANSCO SERVICES - Annual Reports Library Services - www.sansco.net: -

Board of Directors

L

PV. RAMAPRASAD REDDY
Managing Director

K. NITYANANDA REDDY
Jotnt Managing Director

Dy, M. SIVAKUMARAN
A, SIVA RAMA PRASAD
KA. VENKATACHAIAM
B. SIVAPRASAD REDDY
M. AJAYA KUMAR

AJ. KAMATH

P. SUNEELA RANI

WORKS

Unit 1

1293, Thuttipet Village
Villianur Commune, Pondicherry

Unit 11

1034, SV.CLE, I.DA, Bollaram
Jinnaram Mandal

Medak Dt. AP

Unit 111
53067207, Prashanthi Neagar
Kukatpally, Hyderabad - 500 G37. AP,

Unit 1V

Plot No.32 & 33, Block A, Phase I,
IDA, Pashamylaram

Patancheru Mandal, Medak DI AP,

Unit V

Plot No.79-91, Chemical Zone, 1DA
pashamylaram, Patanchery Mandal
Medak ix. AP,

Unit VI

Survey Nos. 32939 & 329747
Chitkul Village

Patancheru Mandal, Medak Dt. AP,

Annual

COMPANY SECRETARY
AN. SARMA

AUDITORS

K. Nagaraju & Associates
Chartered Accourttants
Chikkadpally
Hyderabad

BANKERS

ANZ Grindlays Bawnks Plc.

Canara Bank

ICICT Bawking Corpordtion Limited
IDBI Bank Limited

Punjab National Bavk

Steate Bank of Hyderabad

State Bank of India

REGISTERED OFFICE
Plot No.2, Mythri Vihar
Behind Mythri Vanam

Ameerpet

Hyderabad - 500 038.

REGISTRARS & SHARE TRANSFER AGENTS
KARVY CONSUETANTS LIMITED

21, Avenue 4, Street No.1, Banafara Hills
Hyderabad - 500 034.

Ph: 3312454, Fax: 3311968
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Notice

NONCE is hereby given thad the Twelfth - Annual 9.
General Meeting of AUROBINDCG PITARMA
LIMITED il be hoeld on Wednesday, the 30th

June, 1999 at 3.00 PM. at Groen Park Hotel, Green

Lenueds, Bewrompet, Hyderetherd - 500 016 fo Bransact

the Jollowing bustness:

ORDINARY BUSINESS

1. T veceive, consider arid adopt the Avdited
Balance Sheet as at 31st March, 1999 and
Profit & Loss Accownt for the year ended on
thet date and the Reports of the Bourd of
Directors and the Auditors thereon.

2 To declave Dividend paid on the Preference
Share Capital.

3. To Declare Dividernd on the Fguity Share
Ceaprital.

4. To appoint a Divector in place of Dr. M. Siva
Kumaran who vetives by rotdtion and being
eligible, offers himself’ for veappointment,

5. To appoint a Director in place of Mr. K. A.
Venkatachalam who retives by rotation and
beinyg elivible, offers himself for re appointment.

6. To appoint a Director in place of Mrs.
P Suneela Rani who retires by rvotation and
being eligible, offers hewself for re appointment,

7. To appoint Auditors to hold office from the
conclusion of this Annual General Meeting
upto  the conclusion of the next Annual
General Meeting of the Company and to fix
their remuneration.  M/5. K. Nagaraju &
Associates, Chartered Accountants,
Hyderabad, retire at this Annual General
Meeting  and  are  eligible  for
FeCPPOINIEn,

SPECIAL BUSINESS

8 APPOINTMENT OF MR M. AJAYA KUMAR
AS A DIRECTOR

To consider and, if thought fit, o pass with or
without modifications the follwing as an
Ordinary Resolution:

“RESOLVED THAT Mr. M. Ajava Kumar who
ws appointed as an Additional Director of
the Comparty with effect from 24th August,
1998 under Article 37 of the Articles of
Association and who holds office up to the
date of Hiis Anrnual General Meeting be and
ts hereby appointed as a Director of the
Company liable 1o retivement by rolation”.

APPOINTMENT OF MR. MAJAYA KUMAR
AS A WHOLE TIME DIRECIOR

10 consider avd, if thouglut fif, to pass with or
without modifications the following s an
Orcliricry Kesolutior:

“RESOLVED THAT in accordunce with the
Sections, 269, 198, 309 314 and other
appiicable provisions, if awny, of the Companies
Act, 1956, rected with Schedule XIT to the said
Act, and subject 1o such other consents’
dpprovels as may be vequired My. M. Ajaya
Kumar be and is hereby appoinied as a
Whole Time Divector of the Company for da
period of three years with effect from
01.09.1998 whose term of office shall be ligble
to retirement by rofation at such salary and
perquisites as per details given below”.

o) Selary - R 38,000~ per month.

h) House Rent : Rs.4,000- per month.
Allowance

o) Medical . Retmebrivsernent of

Reimbursement medical  expenses
tncurred for self and
Jfamily subject o a
ceiling of one month's
salary ina year or 3
wmonths' salary over a

period of 3 years.
d) Leave Tiovel : for self & family once in
Cortcession o year as per the rides
of the Company.
e) Personal - Premitim viot exceeding
Accident Rs.4,000/-
Insurance per annum.
J) Club Fees « Fees of clubs subject to

a maximum of two
clubs.  This will not
include admission and
life membership fee.
g} Provident Fund, Superannuation benefits
and Gratuity as per the rules of the
Compernty subject to the cetlings as per the
uidelines for Managerial remuneration
in force from time to  time.
h) Provision of Company’s Car.
i) Provision of telephone at Residence.
However personal calls shall be charged
fo the appointee.

J} Encashment  : Encdashment of leave at
of feave the end of the tenure
as per the rules of the

Company.
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FXPIANATION:

For the punose of ¢ & d above, family means, the
spouse, the dependent children and dependent
Parents of the appointee,

100 INVESTMENT IN

SUBSIDIARY
COMPANIES ABROAD

1o consider and, i thought fit, 1o pass with or
withowt mocdifications the following as a Svecial
Resolution:

“RESOLVED THAT in dccordance with the
provisions of Section 3 72A and other applicable
provisions, if any, of the Comparies Act, 1956
(inchicding any statutory modhification/s or re-
enactmenty’s thereof for the time being in force)
and in accordance with the provisions of the
Anticles of Assoctation of the Compan) and
subject to such other regulations prescribed in
this behalf and the approvals, permissions and
sanctions das may be prescribed under the
applicable laws or imposed by any of the
afovementioned authorities while granting such
approvals, permissions and sanctions, the
approval of the Company be and is hereby
accorded 1o the Board of Directors of the
Compearty which term shall include any duly
constituted and authorised comumittee thereof
to irvest upto a maxsimien awmownt of 1 20.00
Croves (Rupees Twenty Croves) in suitable
Joreign currencyies, in one or more tranches
in such overseds compordte bodies, whether as
wholly owned or as joini ventures, ai such
issue price and on such premivms are per the
Suidelines s to pricing issued by the concerned
avthorities, and on such terms and conditions
as may be determined, decided upon and fixed
by the Board in its absolute discretion in the
best interest of the Comparny wot withstavding
the fact that such investments will exceed such
percentage of the subscribed capital of
Aurobindo Pharma Limited as may be
prescribed from time to time by the Comparnies
Act, 1956

“RESQLVED FURTHER that the Board of
Directors of the Company be and are hereby
authorised to apply for, obtain necessary
approvals, sanctions as may be necessary under
the Companies Act or the Foreign Exchange
Regulation Act, 1973 or such other enactments
(s} and to do all such acts, deeds and things
as may be deemed expedient and necessary to
give effect to this resolution”.
PREFERENTIAL ALLOTMENT OF
SECURITIES

To consider and, if thought fil, to pass with or
without modifications the following as a Special
Resofution:

RESOLVED THAT in accordance with the
provisions of Section 81(14) and cther

applicable provisions, i any, of the Compxanies
Act, 1956 (including any statutory
modification’s or re-enachment/s thereof for the
time heing in force) and in accordance with
the provisions of the Articles of Association of
the Compeany and subject to the regulations
prescribed in this behalf by the Government of
Irddia and the Reserve Bank of India and
subjject tor the guidelines issued by the Securities
Exchange Board of Indic for the time being in
Jorce, and the Listing Agreemerts entered inlo
by the Company with the Stock Fxcharges
where the shares of the Compenry are enlisted
aned subject to such other apirovels, permissions
and sanctions as may be prescribed vnder the
applicable laws or imposed by any of the
aforementioned authorities while granting such
approvals, permissions and sanctions, the
approval of the company be and is hereby
accorded to the Board of Direciors of the
Compeany (hereinafler called the Bogrd) which
term shall include any duly constituted and
authorized commitiee theveof to create, offer
and issue in one or more tranches, 10.00,000
(Ten Lakhs) equity shares of the Compxany on
preferevttial allotment basis, to such Forejgn
Institutional mvestors, Overseas Corpordte
bodies, Banks, Financial and Investment
Institutions, Muiual Funds, Bodies Corporate,
NRIs and Resident individuals with an option
to further allot upto 10% (Ten percent) of the
aver subscription of the above swid number of
shdares, at such issue price dand on such
premiums as the Board may, subject o the
guidelines as 10 pricing issued by the Securities
and Exchange Board of India determine and
on such terms and conditions as may be
determined, decided upon and fixed by the
Board in its absolute discretion in the best
interest of the Company.

RESOLVED FURTHFR THAT the new shares,
when aliotied, shall rank pari passu with the
existing Equity share capital of the Company,
save and except that such new Egquity shares
shall carry the right to priority dividend, if any
declared by the Company, in respect of the
Smancial year in which they are allotted.
RESOLVED THAT approval of the Comparny be
and is heveby daccorded to investment by
Foreign Institutional Investors (exclusive of the
inpestments made by the Nov: Resident Indiars,
Persons of Indian Origin and Oversees
Corporate hodies) in the Equity Shave capital
of the Company upto d maximum aggregale
limit of 30% of the paid up Equity Share Capital
of the Company or such higher limif as may,
Jrom time o time prescribed by the Reserve

Bank of ndia or the Certtral Governmenl.

RESOLVED FURTHER THAT approval of the
Compenry 8 finther acoovded o the buesiment in
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ihe Fguity Shore Copited of the Compauny by Nont
Resicdenit nclionsForsoris of the ndian Onginy
Ouerseets Comporate Bodies exclnsive of foreign
irstiteationcd ineestons) o ane ovovall mdodivram,
it of 1% of the potid vl Rty Scre Crgied
of the Compeary oF such ngher Fimil os vy, from
time & time, presortfoed by e Reere Bank of
Tiacdicy or the Contred Goverymmen,

10 DELEGATE POWERS TO BORROW LPTO)
RS (X)) CRORES

10 constdder avd, i thought it 1o pass with or
wwithenst mccdifications the folkaing asem Orelinary
Resoition:

“RESOLVHL ) THAT o modification of the vesolution
peasserd cat 1he Anrinaal Gerersd Meeting held on <th
June, 1994 the consend of the Comparty be grid is
hevehy accorded to the Board of Directors of the

Comparey i lerms of Section: 293 (1) (d) ol
other gpplicable provisions if any of the Comperiies
Act, 1956 io borrow such s.m or suws of moreys

i ary monmer, as the Board of Directors mey
Hrink i, from fime 10 time with or withou secunity
and vpxm such terms e conditions as they may

thivik fit, nohwithstanding that the moneys borrowed
logether with the moveys alvecicdy bosvowed by the

Cornpeny (apert from temporary loans obiained
[frenn the Company’s Betkers i the ondiviary course
of business) mezy excceed the aggregate of the peid-
up capited of the Compeny and s free resones,
thett 35 10 saty, reserves ol set afxnt for any specific
prapose, proviced theet the ot aimert so borowedd
fy he Board of Divectors and ovitstariding cid oy
time shall ot exceed the sum. of Bs.500 Crores
{Rupees Fie Hundred Crores only)”.

MORTGAGING AND CHARGING FOR
BORROWING UPTO RS500 CRORES

Ty comsider and, i thought fit, to pass with or
wwithout modkfications the following as om. Ordivary
Resolution:

‘RESOLVED thet prosucnt 1o the Provisions of
Section 293( 1 Xa) andd all other apydicable provisions
af the Compenies Ad, 1956, the consert of the

Comipearry be and is hereby accorded to the Board

of Directors of the Compeny for mongaging and/
or charging on such terms and coreditions for
borrowing upto Rs. S0 Croves (Rupees Fie
Hundred Crores Only), at such time or times and
Srom time to time and in such firm or manner,;

ets they may 1hink i, the whole o sudstenticlly the
wirole of the Compeanys any ane or more of e
rielertakings incliding the prosent andior futiire
propertivs, whether movable or immotable
CORERISCE (7E ctrey TG (o riete ik ortokltg or
uncketcdaings of the Competr iy, as Bie case ety b,

in favony of Financicd stinations Corporetions,

Besnks, Musti el Fraviels, Governmientother Agencies
OF dny Oey erson enlities wiich give, provide
or extenid foans 1o the Comany o i foeonr of
Trusices of such fenders to secure the sctid aomonl
of lenydeberidures logdher with interest thereon,

commtitment charges, lguiduted damages,

Preminm on redemprion, Busiees FeRuneiation,

NS, e, expenss, ard cll ofier sronies vl
the agreement(sh\arramgemerti(s) enfered o \

to be ertlerecd inlo by the Compeaey in resect of the
seid loams ais the Board mcsy doem fit in the best
terests of the Compery.

By Onder of the Boord
Place : Fhderabed, ANSARMA
Dute : 15th May, 1999 Company Secretary
NOTES:
1. Amember entiled to ettend and tole at the Meeting

is exttitledd 1o cyinl a prosy 1o atienid and vote on
a poll instead of himseffherself  and the proxy
need vt be o member of the Compary,  The
proxy forms must be deposited ot the Regidered
Office of the Comperry not less than 48 hours
before the e fixad for holding the Meding,

The Explarciory Stafement Drrsuant o Section

173 (2} of the Comparies Act, 1956, in regpect of
the Specicd Business is annexed hereto,

The Registers of Members and Share Transfer Books
of the Compenty will remain dosed from 26th
Jtne 19910 3002 fune, 1999 (both deys inclusize)
m connedion with the ensuing Avnudal Generd
Meting and payment of dividend.

The Dividerid when declred will be payable 1o
the members or thelr mandates whose vames
dfeciron the Registers of Members of the Compny
on 30 fune, 1900,

THE COMPANY'S FQUITY SHARES ARE
AVAITABLE FOR TRADING IN DEMAT FORM
ALSQ THE SAID SECURITIES BEARS THE
ISIN NO. INE 4006401011, THE
SHAREHOLDERS MAY AVAIL THE FACILITY,

Annual
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Explanatory Statement 9

(Prarsuant to Section 17302) of the Gompetrides Act, 1956)

Htem No.s 8& 9

My M. Ajaye Kuemar wes appointed by the Bocrd of
direcions of the Compenry on 24.08. 1998 as an Additional
Director. According to the provisions of the Compnies
Act, 1956 he holds office as Director upto the date of
S BUNG AT generl raetng,

The Board later appointed Mr. M. Ajaye Kumr os o
Wholetirne Divacior of the Compary, subject to the atprovl
of the wmembers, for a period of three vears with effect from
01.00.1998 on the terms shecified i the resoludion.

M M A Ky is posigrackucie in ggricudtural science
as well as Banking. Therefore, the Board felt thett his
associcion s a Wholetime Divedior of the Compenry uoudd
be berigficiul to the Company.

As per the provisions of Sactions 195, 269 309 314 ard
other applicable provisions read with Schecle XTI of the
Compries Adl, 1956 consent of the members is raquirad
Jor the appoirtment of a Wholetirme Director.

A notice tn writing under Section 257 of the Comparies
Aa, 1956 clomg with a necessary dgpostt hs beer reczied
Jrom a Shareholder of the Compxary sigrifi fng his triention
to propose Mr: M. Ajaye Kumar for the office of Divector’

as an ordp iy resolution.

Nowme of the Directors of the Compeny other than M M.
Az Kumar may be deemed io be aoncerned or ineresed
i1 e resoltion.

Item No. 10

T order to tncrease 15 presernice th the indervciional ymcrkets

the members of the Comparty, in the Eleventh Anviucl
owned subsidiaries in United States of America and
Honghong. However, the emerging trends suggest tht the
Boewd maybeorpouered o #1168 11 SUCH CUesas G Orie
boddies tn aocordance with the wiarket needs. Therefine, the
approval of the members is sought 1 auathorise the Boand
to inwest in the share capitel of such overseas corporite
hodies in suitzible foveign curvency whether wholly owred or

Lantly cunied whether iv one or more tranches Subpct o o
mcimum investment of Bs. 20 Croves (Rupees Tuenty
Croves Opily) in all such ventieres at any time.

The Bocird ciccordivgly cormend the vesolution as a specicl
resohion.

Newe of the Pirectons of the oty mcey be deemed to
be corcerned or irierestedd fre the vesobation.

Item No.11

I orderto meet the Compony's funds requirements for
investments in formudation activities, Research and
Development and vpdetion of techmologies facilifies exc,, the

Board of Divedors of the Compreny propose to i5ue, i one

or more lots, 10,00,000 (Ten Lakhs only) equeity shaves of
Rs. 10V- each, with a discretion i retain upto 10% of the

oversubscription, if any, ait such price or prices (not being

ks than the price colculaied as perlaus, ndesand regudations
Of SEBL, GOLL Rl and any other apropriate authonties)

to FIls/NRIs'OCB:s efc., as set out in the resolution

preferential basts, subjgect to the guidelines of SEBIL GOI
and RBI in teyms of cailing, pricing eic,

The conserit of members is also sovught for Foveign Direct
Trestrment i the Compery dvid for increasing FIRNRIS
OCBs investient in excess of 24% of the issued share
ceipitcl of the Compearry.

Chmnsepeenit ip Such cllotmen, there eould vick beany charge
in conirol over the Compar.

A certificate from the Statutory Aviditors confirming that
s issuie 5 in conformity with the guidelines of SEBI shall
be auilable for tnspaction for the members of the Commparey
in the Avinl General Medting of the Compary in which
thiis vesolugion is proposad.

The Board accordingly cormmiend the resolttion as a gecicl
resclhdion.

Nowe of the Divectors of the Company may be deemed to
be concerried or irierested i the resolubion.

Item No. 12
The Members of the Company at the seventh Avnuial

Cerenal Meeting heled on 4 ne, 1994 fure cuahorised the
Botred of Directors of the Compary to borvow such sum or

Annual
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seeens tbtich fogether with the movies cdvecicdy borrowed by
the Ceommpxarny: miety exceed the aggregcte of the peid up
cagpted of the cormpey aned i85 froe reserues, provided tht
the foked eernonayit SO boronedd e OuSlaiding of avey tinee
sheill vt excece Ks 100 croves. {Rupees One Hiundred
CIwesh.

I aveder to et the increasing long term working capial
reqarements cnd for fircencing tepreent and fubeeprogcs

the Boerd of Directors vequiest the memibers 1o acoord their
CORSERL 10 DOYRCRO BOREES UPED ¢t ey Bt of Bs 500
Crores (Ruprees Five Hundred Crores Only) as per the
provisions of the Companies Act, 1956 and the rules of

Undler Section 293(1) (D) of the Compenies Act, 1956
coreseri of the Mernbers is vecessary 1o the Bocerd of Direciors
Io borrow ynoveies which will exceed the aggregete of the paid
up capital of the Compary and i froe resenes. The Board
merbers as an ordinary resolLaion:,

Nowe of the Divectons of the Compenty may be doemed to
be concernigd or tnderesied, in the resoldion.

andl /o chengin by the Board of Directors of the Compeny
of el e el e fvnvcuable propesties of the Corpny
and its undertekings in favowr of Bunks, Financial
Isintions et Jor bowoning wio a sum of RS 100 Crores
{(Regpoes Orie Firndredd Crores ony),

In view of the sigrificant growth in the operations of the
Compary, it 15 folt that it may be vecessary 1o morigage
andor charge the praperties of the Companty i fowour of
the Boviks and Financicl Institutions etc., for secuning the
requisile finarice upio a maximum of Ks. 500 Crores
{Rupees Five Hundred Croves Only).

Sivice mongaging endior charging of the assets, properties
and/or underialangs of the Competryy mety be reparded as
dhisposal thereof, consent of the Members of the Comparty
is necessary under Sectiont 293(1) (a) of the Companies
Aa; 1950, The Board acoordingly cormmend the resolution
Jor the approval of the mermbers as at ondingry resolution.

None of the Direcions of the Companty mcey be deemedd to
be concervied or rderested in the rvesolution.

By Order of the Board

Item No. 13

The Members at the saenth.avmial general meeting held on Foe  : Fhownbod, A N.SARMA

b fure, 199 have accorded their consent to morgaging Date  : 15th Mey, 1999 Comxrry Secrelary
Annual
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