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AURDKNIT EXPORTS (INDIA) LIMITED

NOTICE

Notice iz  hereby given that the Seventeenth Annuwal General
Meeting of the Coapany will be held on 31.12.26885 9 at

Registered Office of +the Company /31, MEPI, Kadaperi,

Tambaram, Chennail — 588 945 gt 2.38 P .M. to tre;nsact  the

foallowing business -

ORDINARY BUSINESS :—

i. To receive consider and sdept the fudited Belance Sheet
az at 3F.8H.28895% and the Profit angd Loss ASccount for the
year ended on that date and the repaort of the Direchtors
and Auditors therson.

2. To appeint 2 Director in the place of Sri R. Housigan who
retires by ratskiaon and being eligible offers himself
for re—appaintment.

F. To zppoint & Director in the place.of Sri Y. Jeyarazman,
wha retires by rotation and being eligible offers
herself for rezppaltment.

4. To appoint zn Auditar or Auditors to held office  frowo
the conclution of this meeting wuntil the conclusion of
the Mext Annuzl Beneral Meeting and to fix his or their
remuneration. The rebliring fnditors M= | 2R
RAMAUHANDRAN & CO. ,Chartered Sccountants, Tirunelveli is
eligible for re-zppointment.

CHENMNAT ’ Hy order of the Bosrd

@7 . 12,2885
{Sady E.Vee. Raienthiran
Chairman of the Meeting

Sata 1

i. i member who is entitled to attend and vebte at  the
meeting is entitled to appoint a proxy to  attend and
vate st the meeting instesd of himself and the proxy
need not be a mesber of the company. The proaxy must be
deposited at the Regigtered Dffice of the company not
less tharr 48 hours befoare the tTimes far haoldiog the
meeting. '

2. The Register of Members and share transfer books of the

Comg any shall remsin closed between léth Becember, _Eﬁﬁﬁ
and Ilznt December 2885 (both days inclusivel. '

)
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DIRECTORS ™ REPORT TO THE MEMEBERS

Your directors glad to present the Seventeenth Anoual Statement of
accaunts for the yezr ending I8th June 2805 tagether with the Suditors
Hepoart thereon. :

FINANCIAL REQULTE

Az the Company has no trading activities duaring the vear, na Profit and
Loss Aoccount could be prepgared for Bhe year.

DEPOSITS

Mo fixed deposits have been accephed from the public.

AUDITORS 8
Mfz= P.Y. Ramachandran & Cog., Chartered fcoountants, Tiruselivell

Auditorse aof our campany retirs ak the ensuring Annual Seneral meebing
ancd sre eligible for reappointment. & certificate wifs ZZ4¢1-BY of the
Campanies Act, 12534 has bheen obibtained from them.

PERGOMNEL 11—

Ae  the Company has no operations, the Caspany has no employees and
hence  the gquestion of Sec. 2U7{3AY regarding particulars of esasployeses
recelvying remwnerztion  in excess of the limits laid thereon does’ €

arise.

RESPONSIBILIVY STATEMENT :=—

Pursusnt to  the provisions contained i Section 217846 of the
Companies Aok, 19256 the Directors of your caompany wish ta stat that
‘since the company doesn 't have any commercial operetion no  accaunting
standards needs to be followed i wiew of the fact that no Profit  and

1

Logs zocount hazs been prepared.
CORPORATE GOVERMAMEE

Your companrty fully precribes to the standards set—out by the Securities
and Exchange Board of India‘s Corporste Sovernance practices. | Your
company has  implemented all of itz stipulzkions. Your OHREE ST Y
Statutory Auditor’'s certificate dated H1.1Z2.280% in terss of Clause 49
of the Stock Eschange Listing Agreement is anmexed to and pert of  the
Pirectur’ ' s Reporit,

ADDEMDUM TO THE AUDITOR '8 REPORT

Regarding fualification made in the Auditor’' s Report we wish to
state 3s follows in the same seguence of order -

1. With reference to the remarks of the auditor to the Note MNo. 18,
The Directors wish o inforsm you that we honestly feel that there
iz =still scope for recavery af Trade Debtors which are peoding
that is why we have not made any provision faor Bag and Doubiful
debt=s
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With referen t tre Auditor re iimg MNote Moo .
the Directors =k : : t the 5a1d partiss were relucktant
to reply  sny  af  our :anrtr&mt ton letters and  as  such the
conftirmatiaon of bal:s e aubtstanding could not be abbzined hy the
company. - We have sent the letters asking the parties to confirm
the balances direct to owr auwditors Mfs RAMALHANDRAN B
20,0 Chartered Accountants, Tirunelwveli |, but none of the parties

showed any interest in doaing so far rezsons known best bo Bhes.

Regarding the Gratul by lnga ity we wish to state that none ot the
Employees have olaimed their gratulty lishility for the service
period rendered during the perioad of opevation of the :Jﬂﬁﬁﬂ} aered
morecver fthe cootinuvous service it of each employee of the
company are almost below % completed year of zmervice. Hence the
gratulty liability does not arigse bo the company.

With referencs to the remaris of the suditors to the Neote Moo 8 the
Directors wish to place on record Bhat the intention not o write
aff 1/18sh of preliminary eupenses and pre—operabive expenses for
the current year 1s due to the fTact that the company has been
inoperative throughout the vear and to Tallow the consisztency in
the method of scocounting followed by the company.

Hince we are negotisgting with all oreditors for one £i
settlement, we bthaought 1t it not o pravide - for further 1ntv ad=4—4

L,

provision as we may nat ever pay that.

R

&
e
il

Nane af the fixed assets have been put o wuse by the Company
during the vesr as theres is no productive gperstion. Hence no
depreciation have bean charged in the baogks of zccounts.

»

Your
for

Directars wish bo place oo record their deep sense of gpprecistian

the suppart and patronage of the share heolders of the company.

By mrder of the Baasrd
Placse 13 Tirumnelwvell — 1

Date ¢ 25.18.28835

ML VEE  RATENTHIRAN
MOMNAGING DIRECTOR


http://www.reportjunction.com
www.reportjunction.com

Rt

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

REMATHAMDRAN & 0., Phane 1 23534148
e Mtfduﬁtuhtgi

12-B, Bripuram,

1*PUNE’UELI — HIF Ba1

AUDITORS® REPOAT

We have audited the attached &

Balance Sheet ot M3

AUARCKENIT  EXPORTS (IMDIA) LTD., as at 38th June, 2933, These

finasncial statements are the responsibiliby of the Campany s

managemant. ar vegponsibility is to express an opinitan an

these Financizal stztements bhased on our audit.

g We conduoted gur audit in accordancs with the auditing
stendards gemeraliy accepted in India. Thoge Standards
require that we plan and perform the audit b obbain
rezsconable sssurance aboult whether the finantial
statements are fres of material misetstement. An  audit
includes examining, orn a btesty basis, evidence supporting
the amounts and disclasures in the financial stabtemenlts.
Fin sdit aslsa  includes awsessing the arcaunting
principles wsed and sigrificant estimatss made by
mansgement, sz well as ewvalwating the overzll finangial
statement presentabion. We believe th“t aur audit
provides 2 reasonable basis for our aopinlon.

Ea A2 reguired by the Companies {(Puditor s Report) drder,
2904, = the Comparny Law Board in  terms  af
gsechian 22 of the Companies Act, 19546, we annex
hereto 2 statsent on the matters gpecified in paragranhs
4 and 5 aof the said order.

<k, Further to our compents in the bAoanexure referred bo
above, we yepart that 1

2o We have obtsined &1l the information asnd explanabions
whitch  to the bhest of our Rrnowledges and belied wera
necessary for the purpose of our audit.

b, In our opinion, proper Books of Sccount as reguired by
law have been hkept by the company in =ma  far as it
‘appears from our examination of the books.

. The Balance Sheet deslt with By the report s in
agreement with the Boogks of ASccount.

ol . I our ooinion the atbached Bsiﬁnr“ Sheet ot bhe company

as  at ITE.26.2605% is in complisnce with the Accounting
standards referred to in Sub-Section mf Section 21t
af  the Companies Act, 1238 ta  the 2 applicable
except Accounting Standard Mo, 2 as regards Lnﬁ rging of
ﬁepreciaf;mn ras nut been daly cooplied with fras  the
financial yesar : :
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MBS PV, RESMGUCHANDRAN & CQ., Phone 1 .
Chartered Accouwntants, ‘
Mo. 12-B, Sripurab,

TIRUNELVELT -~ &37 @al

&, Hazed on representations made by the 31?%
Company and the information and explanations:
none of the directors of the Company are pr =2
on Sdth Iune, JO9890 disgualified from uelna &apaxnteﬂ 8BS
Directors of the Company in terms of clause (gF of sub—
section {1} of Section 273 of the Companies fAct, [95&8.

f. In our opioion and to the best of our infoermation and

‘ gccording  to  the suplanations given o us, the aszid
accauntes give the informstion as regquired by the
Companies fct, 286 in the sanner 50 reguired and give a
true and fair view subject to 31—

1. No provision hes been made in the Profit and lLoss
Afccount for Douwbtful Debiors to the tune of Rs.
G& 7 636~ This has resulted aver statement  of

»
assets to the tune of Re. 3,867 ,83&4-.

il. MNon-receipt of confirmation o balance from
Debtars, Creditors, Loans and Advances, Deposits
Bark thoth Bebit znd Credit) and Finanz:

g
[
&

14«

Y. Non-provision of interest liazbkility peyable to  the
banks and other financial fnstitutions e
accordance with the terss of coantrachk.

vi. HNon-adoption of Accownting Standard 2 as regards
depreciation from the financial year 1997-19%8€.

B I the case of the Balance Sheet of the state of
ire of the company &3 at I8tk June J885.

vy

. Since the company has no brading achivities, mo
Profit and Loss account has hepr pregpared. Henee

the gquestion of true and fair view does nob arise.

Place 3 Tl?uﬂ%l eli for P.W. B8 N & C0.,
Iﬁarter&é ﬁsea&ntaﬁts
Date : 20.19.2085
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