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A4JRQKNIT EXPORTS tINDIA) LIHITEB

NOTICE

Notice is hereby given that the Severtteerrtr-b Annual General
Meet ing of the Caatpatry will be held on 31«1.2. "20£$5 at
Registered Office erf the Company A—31 » MEPZ, Ksdaperi,-
Tsntbarara, Chermai - 600 045 at 2.3® P.M. ta transact the
fo l lowing business z~

ORDINARY BUSINESS s-

1. To receive consider and adept the Audited Balance Sheet,
as at 30.06.2005 and the Profit and Lass ftccatint for the
year ended on that date aod the re-part of th& Directors
and Auditors thereon.

2. To appoint a Director in the place of Si^i R. Kousigan who
retires by rdtatian a«d being eligible a-ff-ers
fa r re~ sppo i rx t« en t »

3. To appoint- a Director in> ttie p I see;, of Sri V.
who retires by rotation anet fas ing eligible
herself for reappoitrase-nt.

4. To appoint s.n Au.dito-r or ftwditors ta hold office -fr-ow
the camclution of t-his- meeting until the co-Rclusion of
the Next Annual Setters! Meeting and to f-i>« his or their
remuneration. The retiriroij Auditors* H/s P»¥.
RAHACHANDRAW St CO. ,Chartered ftcerottntants, Tirunelveli is
eligible for re—apptoirvtfsen,t»

CHENNAI By order of the Board

07.12.2005
(Sd) K.Vee. Rai-en-thirsn
Chairman a-f the Meeting

Nate :-

i. A faeraber who is entitled ta attend and vote at the
meeting is entitled ta appoint a proxy to attend and
vote at. the ateetirtQ irsBt&ad of hiaself and the proxy
need not be a BBej»ber of the coflspany. The prox-y a»..tst toe
deposited at the Reaister^ed Office of the company not
less than 4S h£&iri» toe f ore the time for holdioQ the

The Register of Kembers- and stiare transfer books of the
Company shall reiw&ifs closerf betwean l&th DecewiieF*,
and 3i5st D-ecearioer- 2005 Cbath days
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DIRECTORS' REPORT TQ THE MEMBERS

Your directors glad
accounts for the year
Report thereon'.

FINANCIAL RESULTS :

to p re-sent
ending 30th

the Seventeenth Annual Statement of
June 20̂ 5, together with the Actetiters

As the Coaxpany has no trading activities durincj, the ye&r t

Loss Account could be prepared: for the year-.

DEPOSITS

No f i x e d deposits have been accepted frost the public-

AUDITORS s

n.o Profit arid

H/S. P . M . Rama.chsnd.ran & Co., Chartered Accountants-. T i rtune 1 v e 1 i
Auditors of our company retire: at the ensttrlcigt Annual General asset ing,
and are eligible far re appointment, ft certif icaite u/s 224 CUB)- of the
Companies Act, 1956 has been obtained: frosj, them.

PERSONNEL :-

As the Company has r«a opera-tiorts^ the Coop any has no employees and
the uestion a-f Sec. 217C2A) reQ,ar-din;Q; pa-ffeicttlars of eraplayates;

n excess of the litait-s laid thereon dtoes't
hence
receiving
arise.

question
rereurierst ion

RESPONSIBILITY STATEMENT t^_

Pursuant to the provisions contained in 'Section; 2i7<2Aft> of the
Companies Act, 1956 the Directors a-f yotir company wish to- stat
since the 'coinpany doesn't haws any caajmer-ci al operation no a
standards needs to be fQlla«*ed: in view of the fact that- no Profit and
LQ-SS account has been, prepared.

CORPORATE GOVERNANCE

Your company f u l l y precribes to the standards set— out by the Secur-itie-s
and Exchange Board of India 's Corporate Governance practices.
company has ioipl eaj,ente:d all of its stips.il at ions. Your
Statutory Auditor's certificate dated 01.IZ,2«£f15 in terats of Clause 49
of the Stock Exchange Listing Agreement is anneMed to and ps.rt of the
Director ' s Report .

ADDENDUM TQ THE AUDITOR'S REPORT

Regarding Qualification iraade in the Auditor "s Report
state as fallows in the same sequence- of order z~

t»e wish: fee

1, Wi th reference to the r eta-arks- of the auditor fea the Note Mo» IS-,
The Directors, wish to irtforss yasi that we -frvortestly feel that there
is st i l l scape far recovery cf Trsd.s Debtors wtrich are pending,
that is why we have not taade any provision for Bad and Dotdbtfwl
dsbts.
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3.

6

W i t h reference to the
the Directors wi.sh
to reply any
confirmation of

refiia.rks-i oi the Auditor regarding Note Ho... 5.
o c lar i fy that the said parties w-era rel.LLC.tant

of our can fir nation letters and as such the
balances outstanding could not- be obtained by the

company. We have sent the letters asking the parties to confirm
the balances direct to o«r auditors M/s RAMACHftNDRftM &
CO „ , Chartered Accountants, Tirurtel vel i :. ' , but- none of the parties
showed any in tersest in, dairuj sa for reasons known best trot theta,

Regarding the. Srs.tuity liability- we wish- to state that noine of the
Employees have claimed thei r gratuity liability for the service
period rendered during the period; of oper-ation o-f the cofispany and
moreover the continuous service peri. ad of aa.ch employee of the
conxpany are al.mo.-st below 5 cawp letect year of se-rvics. Hence the
gratuity l i ab i l i ty does, not arise to the

W i t h refer-eriee to the remarks of the at-iditors to the Nate Mo. 8 the
Directors wish to place on record that the intention not to write
off i/10th of pre-1 its-inary- expenses and pr-e~o.pera.tive. expenses for
the- current year is due to the fact that the caiapafty has been
inopera t ive throughout the year- -and to fol low the consistency ir^
the method of accounting, followed by the company,

Since we are negat i ating, «*ith all c.reetitorB for one titae
se t t l emen t j we thcj«g,ht it f i t not to provide for further1 interest
provision as we may rtat ever pay that.

None of the. f ixed assets have been put ost Ltse by the Company
dur ing the year as there is no productive operation, Hence no
depreciation have bean charged in the books of accounts.

ACKNOWLEDGEMENT s~

Your Directors wish to plac:6>. on record their 'deep sense or
for the support and patronage of the share holders of the trowparty.

P1ac & : T i run e l v e l i — 1

Date s 2.5.10.20^5

By order o.f the Board;

(SIM K..VEE.R#JEMTBIRft*4
DIRECTOR
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M/S P . M . RAMACHAWDHAN
Chartered Accountants,
No « 12—B ^ S r i p u r aui,
TIRUNELVEL.I - 627 001

CO , P h on e 2334140

AUDITORS' REPORT

have audited the attached Ba.ls.ncu:- ' Sheet
30th -June,

Qf

Th ese
We

AUROKN-IT EXPORTS ( I N D I A ) L T B - , as at
f inanc ia l s.t at en-rents are the responsibility of the Company's
management . Q<ar responsibility is to express srv opinion an
these f inancia l state«ser!,ts based; on otir audit,

au.ud.it ing
Standards

fro obtain.
f inanci al
An

We can-ducted our audit in accordance with the-
standards general ly accepted; in. Ind ia . Those
r e q u i r © t h a t t*s e p 1 an an d p s r f o rm the au-d i t
reasonable assurance about whether- the
statements are f ree o-f material misstateifient „
includes examining;, on a test basis, evidence
the amounte arid disclosures in the financial starfcement-s.
An audit also includes* assessing the accounting
principles used and significant estimates made by
raanage.fli.ent, as wel l as evaluat ing, the overall fi.nancia.1
statement praservtation. We b e l i e v e that our audit;
provides a reasoriable basis, far our opinion*

As required toy the Companies (Aiu.eiitor' s Report > Order*
2004, issued by the Company Law Board in terras of
section 2,27 <4-A> of the Companies Acrt, 1956, i<te anneK
hereto s. st-atment on the matters, specified in paragraphs
4 and 5 of the said ordsrr.

b.

c»

Further to- our c.a0JHt.en t s in the
above, we re-port that i —

referred to

i4e h a v e Qbtsined all the irtfarj&at-ion and exp Ian at ions
which to the best of our- knowledge- and be l ie f UMJ-T-S
necessary for the purpose- of our audit;.

In our opinion, proper Books, of Account; as required by
law have been kept fey the co«pajny in, so far- as it
appears from our exsaiinat ion of the books,

The Balance Sheet dealt with by the report
b with the Books of Account,

in

d. In our opinion the attached Balance Sheet of the company
as at 30.0&. 2005 is in compliance u*i th the Accmmteirwj
standards referred, t-o in Sub—Section 3Cc> of Se-crtiorv 211
af the Comparti.es Act, 1956 to the extent applicable
except Accourvting Standard S4&. 2 as regards charging of
Depreciation has not been duly complied with frQ» the
financial year- 1997-1.998.
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M/S P-.V. RartACHAWBRAJ^ & GO,, Phone 2. 2334140
Chartered Accoun
No-. 12 -B * S-r- i p u r su& ,
TIRUNELVELI - 627

.. 2 ,.,

Based on re-prfiservt-a.'feia-n.s made by th-a Directors af the
•Company and the in far-mat ion- ana explanations give to us,
none- of th»* dir-efCtors of -the Ccwsp-any are pris&a facie, as
on. 30th Jttne-j 2005 dis^tnal j-fiect from being, appaintfecE «s
Directors of the Comparty isrv terms of clause ie^J erf
section ID of Section 274 of t*»e Cofljpanies tett S9S&

In our opioicm af*et to the best erf ottr-
accQrdins to fefie expf!«n*t;-£e&«s §ivsn to -y*st the - maid
acercsttnts 91 ve the infotr*«tior» && re^tiired by tfee
Ccmparties fet, I9S6 in the «K*nr«sr so r«*iu.ir-*.̂  aad ^;ive a,
true and fair view subject to s—

No pro^IsioTt has been; fa&cie irv tti-e Profit antf Loss
for Do«J»tf«l Debtors to the tune of Rs,

» This has resulted o^er statem-eitt • of
assets to the tu;rve of Rs, 3,67

ii, tMcwrv- receipt of cortfirws-t'ion of balance: frt»
Deb-tars j Creditors, Loa^s- an&t Advancers, D-ep. emits,:
Bank Balances fboth &&bit and Cred'iti- and Fina.ncia.-I
1'nsti tut:i,ans -.

Hi. i^-jn-provisi-cn- of Gra tu i ty Liabi l i ty in. accortiance
w i t h the ve 1 &'-/ant Ac.t for the services r s i ' i j s r ^ u in
the ' op c T-s fc i oil p t f r i u d s s-werrcnou-Qi'i all ins err-p lc:y'55hs
h-EV-s I s - f f c frditi t h f i i r f i e l d a-n--d n;:.n-£ cf His
eaiplayees h a v e c l a i f f i t d t h e i r rig.h.t-..

Nori--^(i:art i z a c icn at p r e l i m i n a r y anc

iaioffv of interest liability paysisl* to the
b&oks other fiRaocial i net i test ions in
accordance with the terms of

vi. Wort- ad-op tiort erf ftecsHSj&fttifKj Standard 2 as regards
de-prec i at-ie« fro« the f inasvctsi year 1997— 199®- *

a. In the case o-f the Bmlsrice- Stte-et of the ststs- of
affairs of the company ss at 30th; Jwn-e-

o, Since tee coffipspty has nto trsclin.^ activities.,
Profit anct Loss acc(D;U«t hss b-e-e-n p-re-pan-ed. Hence
the que-stiocV of true a«cl fair via-w dses not

Place t Tirunelveli for P.V. & CO.

Pate ' .* . .23.iff.2iaS,,.. .

S
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