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Dear Shareholders, 

Given the inherent nature of the marketplace dynamics existing in most of the geographies that AGC operates in, we believe that FY 
16-17 has been a year of stabilization at AGC Networks.  This can be attributed to the agility and adaptive nature of your Company 
across each of the markets that we operate in, thus making us resilient.  The transformation, from the comfort zone of being a leading 
Solution Integrator in the Unified Communication quadrant to successfully securing the customer’s cyber space across newer verticals 
and theatres or delivering evolved digital transformation led solutions, are all just the beginning.  

CYBER-i, the Cyber Security division of your Company through key partnerships and skill sets created, continues to be the Managed 
Security Services Provider (MSSP) to key customers across vertical and geographies and delivers Advisory services in the areas of 
Compliance and VAPT raising the level of customer confidence in your Company. The Global Security Operations Center (GSoC) of the 
Company is one of the top SOCs in South Asia. Transparency as a key prerequisite, and a clear focus on improving customer efficiency and 
optimizing costs have led your Company to manage its working capital better, thereby delivering the customer’s technology landscape 
and ensure efficient Returns to all stakeholders. This, combined with the right attitude and right people, has geared your Company to 
deliver in the global marketplace with renewed confidence. 

The effects of this transformation, under the experienced leadership team in each practice and geography is aimed at one objective – 
that of increasing value for stakeholders, in a consistent and sustainable manner, in the years to come.

Thank you, shareholders, for your continuing support.

With Best Wishes,
Sujay R. Sheth

Message from the Chairman

FY 2016-17 has been a crucial year in the 32+ years journey of your Company.  A year of transformation focused on creating close 
partnerships with leading global OEMs, helping customers stay ahead of the technology curve in their respective markets and delivering 
value to various stakeholders through a host of innovative technology solutions and services has been our focus in the year. Your 
Company is committed to creating a robust roadmap and deep interoperability and integration with our market leading ecosystem 
through a Glocal approach. 

In the year, the transformation objectives of your Company have been crafting and implementing the future business strategy combined 
with a focus on creating shareholder value.  This on-going initiative is further strengthened by bonding closer with our customers and 
partners to drive growth! AGC is re-organizing and re-energizing itself with a relentless focus on building stronger Relationships, 
continuing being Relevant in the markets that we operate in and delivering objective Results. The vision is to create a valuable 
organization with long term sustainability while ensuring profitability for our stakeholders. With our customer’s being at the forefront of 
technology requirements that are driven and delivered by AGC Networks; the areas where our customers demand our expertise have 
been in Cyber Security, Digital, IoT (Internet of Things), Managed Services and Cloud solutions delivered through AGC’s quadrants.  
We believe in creating a sustained difference through seamless support and delivery Services provided to the customer’s IT landscape 
thereby accelerating their business. Most importantly, the combination of right skilling and OEM partner leverage in each geography 
defines our unique value proposition to our customers across verticals. Your organization’s emergence as a Global Solution Integrator of 
choice is evident in the diversity of verticals and theatres that AGC is delivering value in.  

We thank you for your continued support.

Warm Regards,
Sanjeev Verma

Message from the Whole Time Director
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Sujay R. Sheth
Jangoo Dalal
Manhar Mandaliya
Shuva Mandal
Suparna Singh
Sanjeev Verma

Chief Financial Officer
Angshu Sengupta (w.e.f. July 11, 2016)

Company Secretary & Compliance Officer
Pratik Bhanushali

Auditors
M/s. Walker Chandiok & Co LLP

Registered Office
Equinox Business Park, (Peninsula Techno Park), Off Bandra Kurla 
Complex, LBS Marg, Kurla (West), Mumbai - 400 070

Regional Offices - India
Bengaluru, Chennai, Gandhinagar, Gurgaon, Hyderabad, Kolkata, 
Mumbai, Pune

Global Presence
Australia, Kenya, New Zealand, Philippines, Singapore, UAE, UK, USA

Bankers
Yes Bank Limited, IDBI Bank Limited, Bank of India

Registered and Share Transfer Agents
Datamatics Financial Services Limited, Plot No. B5, MIDC, Part B Cross 
Lane, Andheri (East), Mumbai - 400 093

Audit Committee
Sujay R. Sheth (Chairman), Manhar Mandaliya, 
Shuva Mandal

Stakeholders Relationship Committee
Sujay R. Sheth (Chairman), Sanjeev Verma

Ethics and Compliance Committee
Shuva Mandal (Chairman), Sujay R. Sheth

Nomination and Remuneration Committee
Shuva Mandal (Chairman), Sujay R. Sheth, 
Manhar Mandaliya

Executive Committee
Sanjeev Verma (Chairman), Angshu Sengupta, 
Animesh Shrivastava, Atul Khatavkar

Corporate Social Responsibility Committee
Sujay R. Sheth (Chairman), Shuva Mandal, 
Sanjeev Verma

Risk Management Committee
Sujay R. Sheth (Chairman), Sanjeev Verma, 
Angshu Sengupta

Chairman - Independent Non-Executive Director
Independent Non-Executive Director
Independent Non-Executive Director
Independent Non-Executive Director
Non-Executive Director (w.e.f. March 16, 2017)
Whole Time Director

CORPORATE INFORMATION
Directors

Above data is as of March 31, 2017
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NOTICE OF ANNUAL GENERAL MEETING
NOTICE is hereby given that the 31st Annual General Meeting of the Members of AGC NETWORKS LIMITED (“the Company”) will be held 
on Friday, September 22, 2017 at 11.00 A.M. at Banquet Hall, Equinox Business Park, Off B.K.C, LBS Marg, Kurla West, Mumbai 400070 
to transact the following business:

ORDINARY BUSINESS:

1.  To receive, consider and adopt the Audited Financial Statements (including Consolidated Financial Statements) of the Company for 
the financial year ended March 31, 2017, along with the Reports of Directors and Auditors thereon.

2.  To appoint a Director in place of Mr. Sanjeev Verma (DIN: 06871685), who retires by rotation and being eligible, offers himself for 
re-appointment.

3.  To confirm the Interim Dividend of Re. 1/- per Preference Share (face value of ` 100/- each) of the Company for the financial year 
2016-17, as approved by the Board of Directors on April 29, 2017.

4.  To ratify the appointment of Auditors and fix their remuneration and in this regard, to consider and if thought fit, to pass, with or 
without modification(s), the following resolution as an Ordinary Resolution:

  “RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any, of the Companies Act, 2013 
(“the Act”) and the Companies (Audit and Auditors) Rules, 2014, as amended from time to time, the Members hereby ratify the 
appointment of M/s. Walker Chandiok & Co. LLP, Chartered Accountants (Firm Registration No. 001076N) as Statutory Auditors of 
the Company to hold office from the conclusion of this 31st Annual General Meeting until the conclusion of the 32nd Annual General 
Meeting and that the Board of Directors be and is hereby authorized to fix their remuneration.

  RESOLVED FURTHER THAT any of the Directors of the Company, Chief Financial Officer of the Company or the Company Secretary 
be and are hereby severally authorized to do all such acts, deeds and things and to perform all such matters as may be incidental 
or ancillary to give effect to this resolution including but not limited to filing relevant forms and information with relevant statutory 
authority/ies.”

SPECIAL BUSINESS:

5. Appointment of Mrs. Suparna Singh (DIN 07142898) as Non-Executive Non-Independent Director of the Company

 To consider and if thought fit to pass with or without modification the following resolution as an Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions of Sections 149 and 152 read with Schedule IV of the Companies Act, 2013 and 
the Companies (Appointment and Qualification of Directors) Rules, 2014 (including any statutory modification(s) or re-enactment 
thereof for the time being in force), Mrs. Suparna Singh (DIN: 07142898) who was appointed by the Board of Directors as an 
Additional Director of the Company with effect from March 16, 2017 and who holds office up to the date of this Annual General 
Meeting of the Company, in terms of Section 161 of the Companies Act, 2013 (“the Act”), and is eligible for appointment and 
in respect of whom the Company has received a notice in writing from a Member under Section 160 of the Act proposing her 
candidature for the office of Director of the Company, be and is hereby appointed as a Director (Non-executive Non-Independent) 
of the Company whose office shall be liable to retirement by rotation.
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RESOLVED FURTHER THAT any of the Directors of the Company, Chief Financial Officer of the Company or the Company Secretary be 
and are hereby severally authorized to do all such acts, deeds and things and to perform all such matters as may be incidental or ancillary 
to give effect to this resolution including but not limited to filing relevant forms and information with relevant statutory authority/ies.”

By order of the Board of Directors,
For AGC Networks Limited

Sd/-
Pratik Bhanushali

Place: Mumbai.  Company Secretary & Compliance officer
Dated: August 10, 2017   Membership No. F8538

Registered Office:-
Equinox Business Park (Peninsula Techno Park),
Off Bandra Kurla Complex, LBS Marg, Kurla West,
Mumbai – 400 070.
www.agcnetworks.com

NOTES

1)  A Member entitled to attend and Vote at the Annual General Meeting is entitled to appoint a Proxy to Attend and Vote on 
Poll instead Of himself/herself and such Proxy need not be a Member of the Company. The instrument appointing proxy/
proxies in order to be effective, should be deposited at the registered office of the Company duly completed and signed 
not less than 48 hours before the commencement of the meeting.

  A person can act as a proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not more than ten percent 
(10%) of the total share capital of the Company carrying voting rights. A member holding more than ten percent (10%) of the total 
share capital of the Company carrying voting rights may appoint a single person as a proxy and such proxy shall not act as a proxy 
for any other person or shareholder.

2)  The relevant Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013, setting out the material facts concerning 
special business in respect of Item No. 5 as set out above in annexed hereto.

3)  Corporate Members are requested to send a duly certified copy of the Board Resolution, authorizing their representative to attend 
and vote at the Annual General Meeting.

4) Members are requested to bring their attendance slip along with their copy of Annual Report to the Annual General Meeting.

5)  All the documents referred to in the accompanying notice are available for inspection at the Registered Office of the Company on 
all the working days between 11.00 AM to 1.00 PM up to the date of the Annual General Meeting.

6)  The Register of Members and Share Transfer Books of the Company will remain closed from 16.09.2017 (Saturday) to 22.09.2017 
(Friday) (both days inclusive) for the purpose of Annual General Meeting.

7)  M/s. Datamatics Financial Services Limited (DFSL) is “Registrar and Share Transfer Agent” of the Company. All members and 
investors are hereby advised to contact DFSL at the following address for any assistance, request or instruction regarding transfer 
or transmission of shares, dematerialization of shares, change of address, non-receipt of annual report, dividend payments and 
other query / grievance relating to the shares of the Company:

 M/s. Datamatics Financial Services Limited,
 Plot No. B-5, Part B Crosslane,
 MIDC, Marol, Andheri (East), Mumbai – 40093
 Tel: +91 22 6671 2151 to 6671 2156
 Fax: +91 22 6671 2209
 E- mail: agcinvestors@dfssl.com
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8)  Members who hold shares in dematerialized form are requested to bring their Client ID and DP ID numbers for easy identification 
of attendance at the meeting.

9) Members are requested to quote their Registered Folio Nos. on all correspondence with the Company.

10)  Members desirous of getting any information in relation to the Company’s Annual Report 2016-17 are requested to address their 
query(ies) well in advance, i.e. at least 10 days before the Meeting, to the Secretary of the Company to enable the Management to 
keep the information readily available at the Meeting.

11)  Members holding shares in single name and physical form are advised to make nomination in respect of shareholding in the 
Company. Members can avail of the Nomination facility by filing Form SH-13 with the Company or its Registrar. Blank forms will 
be supplied on request. In case of shares held in Demat form, the nomination has to be lodged with their Depository Participants.

12)  Members who hold shares in physical form in multiple folios in identical names or joint holding in the same order of names are 
requested to send the share certificates to M/s. Datamatics Financial Services Limited (DFSL, for consolidation into a single folio.

13)  Members are informed that in case of joint holders attending the Meeting, only such joint holder who is higher in the order of names 
will be entitled to vote.

14)  The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN) by 
every participant in securities market. Members holding shares in electronic form are, therefore, requested to submit their 
PAN details to the Depository Participants with whom they are maintaining Demat accounts(s). Members holding shares 
in physical form can submit their PAN details to M/s. Datamatics Financial Services Limited (DFSL).

15)  Notice and the Annual Report will also be available under the Investor Relations section on the website of the Company 
www.agcnetworks.com.

16)  Profiles of the Directors seeking appointment/re-appointment, as required by Regulation 36 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is given in this Notice.

  These Directors have furnished the requisite consents/declarations in respect of their appointment/re-appointment. None of the 
Directors is related to any Director or to any Key Managerial Personnel of the Company.

17)  Members are hereby informed that Dividend which remains unclaimed/ un-encashed over a period of Seven years, has to be 
transferred as per the provisions of the Companies Act, 2013 by the Company to “The Investor Education & Protection Fund” 
constituted by the Central Government. It may please be noted that once unclaimed/ un- encashed dividend is transferred to 
“Investor Education & Protection Fund” as above, no claims shall lie in respect of such amount by the Shareholder.

18)  Members who have not registered their e-mail addresses so far are requested to register their email address so that they 
can get all the information of the Company at the click of the mouse. Members are also requested to immediately notify 
any changes in their address and /or email IDs to the Company/Registrar at their respective addresses as mentioned in 
this Notice.

19)  As the members are aware, your Company’s shares are tradable compulsorily in electronic form. In view of the numerous advantages 
offered by the Depository system, members are requested to avail of the facility of dematerialization of the Company’s shares on 
either of the Depositories viz. National Securities Depository Limited (NSDL) or Central Depository Services (India) Limited (CDSL).

20) A Route Map along with prominent land mark for easy location to reach the venue of the 31st AGM is annexed herewith the Notice.

INSTRUCTIONS FOR E-VOTING

The instructions for shareholders voting electronically are as under:

(i)  The voting period begins on 9.00 AM on 19.09.2017 and ends on 5.00 PM on 21.09.2017. During this period shareholders’ of the 
Company, holding shares either in physical form or in dematerialized form, as on the cut-off date (record date) of 15.09.2017 may 
cast their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.
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(ii) The shareholders should log on to the e-voting website www.evotingindia.com.

(iii) Click on Shareholders.

(iv) Now Enter your User ID

 a. For CDSL: 16 digits beneficiary ID,

 b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

 c. Members holding shares in Physical Form should enter Folio Number registered with the Company.

(v) Next enter the Image Verification as displayed and Click on Login.

(vi)  If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting of any company, 
then your existing password is to be used.

(vii) If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for both demat shareholders as 
well as physical shareholders)

•  Members who have not updated their PAN with the Company/Depository Participant are requested to use the first 
two letters of their name and the 8 digits of the sequence number in the PAN Field.

•  In case the sequence number is less than 8 digits enter the applicable number of 0’s before the number after the 
first two characters of the name in CAPITAL letters. E.g. If your name is Ramesh Kumar with sequence number 1 
then enter RA00000001 in the PAN Field.

DOB Enter the Date of Birth as recorded in your demat account or in the company records for the said demat account or folio 
in dd/mm/yyyy format.

 a. After entering these details appropriately, click on “SUBMIT” tab.

 b.  Members holding shares in physical form will then directly reach the Company selection screen. However, members holding 
shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their login 
password in the new password field. Kindly note that this password is to be also used by the demat holders for voting for 
resolutions of any other company on which they are eligible to vote, provided that company opts for e-voting through CDSL 
platform. It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential.

 c. For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this 
Notice.

 d.  Click on the EVSN for the relevant <AGC Networks Limited> on which you choose to vote.

 e.  On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. Select the 
option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies that you dissent 
to the Resolution.

 f. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

 g.  After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you wish 
to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.

 h. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
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 i. You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting page.

 j.  If Demat account holder has forgotten the same password then enter the User ID and the image verification code and click on 
Forgot Password & enter the details as prompted by the system.

 k.  Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for android based mobiles. The m-Voting 
app can be downloaded from Google Play Store. Apple and Windows phone users can download the app from the App Store 
and the Windows Phone Store respectively. Please follow the instructions as prompted by the mobile app while voting on your 
mobile.

(viii) Note for Non – Individual Shareholders and Custodians

	 •  Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required to log on to 
www.evotingindia.com and register themselves as Corporates.

	 •  A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk.evoting@
cdslindia.com.

	 •  After receiving the login details a compliance user should be created using the admin login and password. The Compliance 
user would be able to link the account(s) for which they wish to vote on.

	 •  The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts 
they would be able to cast their vote.

 •  A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the Custodian, if any, 
should be uploaded in PDF format in the system for the scrutinizer to verify the same.

(xi)  In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions (“FAQs”) and e-voting 
manual available at www.evotingindia.com, under help section or write an email to helpdesk.evoting@cdslindia.com.

FOR MEMBERS WHO WISH TO VOTE USING BALLOT FORM:

In addition to the remote e-voting facility as described above, the Company shall make a voting facility available at the venue of the 
Annual General Meeting, through polling paper as provided in Section 109 of the Companies Act, 2013 read with Rule 20 of the Rules 
and Members attending the meeting who have not already cast their votes by remote e-voting shall be able to exercise their right at 
the meeting

Members who have cast their votes by remote e-voting prior to the meeting may attend the meeting, but shall not be entitled to cast 
their vote again.

GENERAL INSTRUCTIONS

The Board of Directors has appointed M/s. S. K. Jain & Co., Practicing Company Secretaries, (Membership No. FCS 1473 CP No 3076) 
as the Scrutinizer to conduct the e-voting process and voting through Ballot forms received from Members in a fair and transparent 
manner.

The Scrutinizer shall, immediately after the conclusion of voting at the Annual General Meeting, will first count the votes cast at the 
meeting and thereafter unblock the votes cast through remote e-voting in the presence of at least two witnesses not in the employment 
of the Company and shall make, not later than three days of the conclusion of the AGM, a Scrutinizer’s report of the total votes cast 
in favour or against, if any, to the Chairman or to a person authorised by the Chairman in writing, who shall countersign the same and 
declare the result of the voting forthwith.

The Scrutinizer shall submit his report to the Chairman who shall declare the results of the voting. The result declared alongwith the 
Scrutinizer’s Report shall be placed on the Company website www.agcnetworks.com and on the website of CDSL immediately after the 
declaration of result by the Chairman or by a person duly authorized by him in writing. The results shall also be forwarded to the National 
Stock Exchange Ltd and the Bombay Stock Exchange Limited, where the equity shares of the Company are listed.
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STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013

Item No. 5

The Board of Directors at its Meeting held on March 16, 2017, appointed Mrs. Suparna Singh as an Additional Director of the Company 
with immediate effect. Under Section 161(1) of the Companies Act, 2013, Mrs. Singh holds office only up to the date of this Annual 
General Meeting of the Company. A Notice has been received from a member proposing Mrs. Singh as a candidate for the office of 
Director of the Company. Brief resume of Mrs. Singh, nature of her expertise in specific functional areas and names of companies in 
which she holds directorships and shareholding in the companies is provided in the annexure to this Notice.

The Board considers that the appointment of Mrs. Singh as a Director of the Company would be of immense benefit to the Company. 
Accordingly, the Board of Directors recommends her appointment as a Director of the Company whose period of office is liable to 
determination by retirement of directors by rotation.

Except Mrs. Singh, being an appointee, none of the Directors and Key Managerial Personnel of the Company and their relatives is 
concerned or interested, financial or otherwise, in the resolution set out at Item No. 5.

The Board recommends the Ordinary Resolution set out at Item No. 5 of the Notice for approval by the shareholders.

ANNEXURE TO NOTICE

Details of the Director/s seeking appointment/re-appointment in forthcoming Annual General Meeting
[Pursuant to regulation 36(3) of SEBI (LODR) Regulations, 2015]

Name of Director Mrs. Suparna Singh Mr. Sanjeev Verma

Date of Birth April 4, 1968 July 20, 1967

Date of Appointment March 16, 2017 February 15, 2016

Expertise in specific functional 
areas and Qualifications and 
Brief resume

Mrs. Suparna Singh is an electrical engineer and 
an MBA from IIM Calcutta. With over 26 years of 
experience working with leading corporates, Mrs. 
Singh’s professional career has ranged across 
different roles from the shop-floor to the boardroom. 

Mrs. Singh has also worked with steel legends like 
Dr. J. J. Irani during her stint in Business process 
excellence and supply chain management with 
leading steel giant. She is also regular in the lecture 
circuit and plays an active role in mentoring women 
to become empowered individuals.

Mr. Verma is a Technology Veteran with over 22 
years of extensive global experience in the ICT 
domain. He has highly successful track record in 
diverse set of management and leadership rules 
in the areas of business operations, sales and 
marketing, consulting, M & A and startup operations.

Prior to joining AGC, Mr. Verma has contributed 
to progress and establishment of a leading global 
technology giant in India. During that tenure, he led from 
the front all the business development initiatives and 
helped drive multifold growth in sales and profitability. 
Prior to joining AGC, Sanjeev has contributed to 
the progress and establishment of a leading global 
technology giant in India. During that tenure he led from 
the front all the business development initiatives and 
helped drive multi fold growth in sales and profitability.

Name/s of other Listed 
Companies in which 
Directorship held

Essar Securities Limited NIL

Name/s of other Listed 
Companies in which the 
Director holds membership in 
the Committees

Essar Securities Limited NIL

Shareholding in the Company NIL NIL

Relationship between the 
Directors inter-se

Unrelated, except being on the Board of AGC Networks Limited
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