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A V E R Y  I N D I A  L I M I T E D

R E P O R T  O F  T H E  D IR E C T O R S

T O  T H E  M E M B E R S  O F  A V E R Y  I N D I A  L I M I T E D

Y o u r  D ire c to rs  a re  p le a s e d  to  p re s e n t th e  6 4 th A n n u a l  R e p o r t  
o f  y o u r  C o m p a n y  to g e th e r  w i t h  th e  A u d i te d  S ta te m e n t  o f  
A c c o u n ts  a n d  th e  A u d i to r s ’ R e p o r t  o f  y o u r  C o m p a n y  fo r  th e  
f in a n c ia l  y e a r  e n d e d , 3 1 s t M a rc h ,  2 0 1 1 . T h e  s u m m a r iz e d  
f in a n c ia l  p e r fo rm a n c e  f o r  th e  y e a r  e n d e d  3 1 s t M a rc h ,  2 0 1 1  
is  as  u n d e r :

F I N A N C I A L  P E R F O R M A N C E

(R s. m i l l io n )

F o r  th e  y e a r  e n d e d

P a r t ic u la r s 3 1 s t  M a r c h  
2011

3 1 s t M a rc h  
2010

N e t  T u rn o v e r 7 9 6 642

T h e  N e t  P r o f i t  fo r  th e  y e a r  is 122 12
P ro v is io n  fo r  T a x a t io n ,

C u r r e n t  T a x 3 9 4

D e fe r re d  T a x  C h a rg e / 
(C re d it ) ,  a n d

-2 2

P ro v is io n  fo r  F r in g e  
B e n e f i t  T a x  is

—

L e a v in g  a  b a la n c e  o f  
P ro f it / (L o s s )  o f

8 5 6

D I V I D E N D

Y o u r  D ire c to rs  do  n o t  re c o m m e n d  a n y  d iv id e n d  fo r  th e  y e a r  
e n d e d  3 1 s t M a rc h  2 0 1 1 .

O P E R A T I O N A L  P E R F O R M A N C E

Y o u r  C o m p a n y  h a s  c h a n g e d  i t s  fo cu s  m a in ly  to  W e ig h in g  
M a c h in e s  a n d  L o a d  C e lls . S a le  o f  F u e l D is p e n s in g  U n i t s  w a s  
d e c lin in g  h e n c e  y o u r  C o m p a n y  h a s  c o n c e n tra te d  o p e ra t io n s  
m a in ly  in  W e ig h in g  M a c h in e s  a n d  L o a d  c e lls . D u r in g  th e  
y e a r  u n d e r  r e p o r t  y o u r  C o m p a n y  s o ld  14 40  n u m b e rs  o f  
w e ig h in g  m a c h in e s  a g a in s t  sa le s  o f  12 95  i n  p re v io u s  y e a r. 
T o ta l s a le s  o f  w e ig h in g  m a c h in e s  a n d  lo a d  c e lls  d u r in g  th e  
y e a r  h a s  in c re a s e d  to  R s. 5 2 4  m i l l io n  as  a g a in s t  R s. 373  
m i l l io n  i n  th e  p re v io u s  y e a r .

Y o u r  C o m p a n y  h a s  b e e n  s u c c e s s fu l in  w id e n in g  i t s  ra n g e . 
Y o u r  C o m p a n y  h a s  c o m p le te d  d e s ig n in g  o f  a  n e w  m o d e l 
J 2  w e ig h b r id g e  a n d  soo n  C o m p a n y  w i l l  la u n c h  th e  sam e. 
L a s t  y e a r  y o u r  C o m p a n y  h a s  s ta r te d  p r o d u c t io n  a n d  e x p o r t  
o f  T 3 0 2 X  lo a d  c e lls , d u r in g  t h is  y e a r  y o u r  C o m p a n y  h a s  
s ta r te d  d e v e lo p m e n t o f  T 3 0 1 X  lo a d  c e lls . A s  L o a d  C e ll 
m a n u fa c tu r in g  a n d  e x p o r t  o f  L o a d  C e lls  is  p o te n t ia l  a re a  o f  
g r o w th  fo r  y o u r  C o m p a n y .

P r o f i t  d u r in g  th e  y e a r  u n d e r  r e p o r t  h a s  in c re a s e d  to  
R s. 122  m i l l io n  a g a in s t  R s. 12 m i l l io n  in  th e  p re v io u s  y e a r. 
In c re a s e  i n  p r o f i t s  is  a p p ro x im a te ly  10 t im e s  as c o m p a re d  to  
la s t  y e a r ’s p r o f i ts .  T h o u g h  th e re  h a s  b e e n  im p a c t  o n  P r o f i t  
d u r in g  2 0 1 0 -1 1  d u e  to  o u t  go o f  R s. 11 .6  m i l l io n  o n  V o lu n ta r y  
R e t ir e m e n t  S ch e m e  as a g a in s t  R s. 2 0 .5  M i l l i o n  i n  p re v io u s  
y e a r ,  e x p e n d itu re  o n  V o lu n t a r y  R e t ir e m e n t  w i l l  c o n t in u e  to  
b e n e f i t  th e  C o m p a n y  i n  c o m in g  y e a rs .

F U T U R E  O U T L O O K

Y o u r  C o m p a n y  is  fo c u s in g  o n  e n h a n c in g  m a n u fa c tu r in g  
c a p a c ity  o f  te c h n o lo g ic a l p ro d u c ts  o f  lo a d  c e lls . T h is  w i l l  h e lp  
u s  fo r  m o re  v a lu e  a d d it io n  as  c o m p a re d  to  o u r  c o m p e tito rs . 
Y o u r  C o m p a n y  b e lie v e s  i t  w i l l  h e lp  i n  e n h a n c in g  i t s  m a rk e t  
p o s it io n .

Y o u r  C o m p a n y  is  lo o k in g  fo r w a rd  to  a c h ie v e  a N e t  S a les  
T u rn o v e r  o f  R s. 9 0 0  m i l l io n  fo r  2 0 1 1 -1 2 .

R E G IS T E R E D  O F F IC E

I n  19 11  y o u r  C o m p a n y  h a d  s ta r te d  i t s  o p e ra t io n s  a t  K o lk a ta  
a n d  h a d  R e g is te re d  O ff ic e  i n  th e  S ta te  o f  W e s t B e n g a l. L a te r  
o n  C o m p a n y  s ta r te d  i t s  fa c to r y  a n d  h e a d  o ff ice  a t  B a l la b g a rh  
in  th e  S ta te  o f  H a ry a n a .  Y o u r  C o m p a n y  h a s  b e e n  w o r k in g  
in  B a l la b g a rh  s in ce  19 74  a n d  K o lk a ta  fa c to ry  w a s  c lo se d  fe w  
y e a rs  b a c k . E le c tro n ic  D iv is io n  w a s  s ta r te d  a t  B a l la b g a rh  
in  19 85 . B a l la b g a rh  is  n o w  th e  o n ly  m a n u fa c tu r in g  f a c i l i t y  
o f  th e  C o m p a n y . A l l  o p e ra t io n s  a re  m a in ly  u n d e r ta k e n  a t  
B a l la b g a rh  O ffic e . T h e  I n d ia n  D ire c to rs  a n d  to p  m a n a g e m e n t 
o f f ic ia ls  a re  lo c a te d  in  th e  S ta te  o f  H a ry a n a .  T h e re fo re  
in  o rd e r  to  e n s u re  e f fe c t iv e  a n d  b e t te r  a d m in is t r a t iv e  
c o o rd in a t io n , c o n tro l a n d  s u p e rv is io n  o v e r  th e  a f fa irs  
o f  th e  b u s in e s s , i t  w a s  re s o lv e d  i n  p re v io u s  A G M  to  s h i f t  
i t s  R e g is te re d  O ffic e  f r o m  K o lk a ta  to  B a lla b g a rh .  Y o u r  
D ire c to rs  ta k e  a n  o p p o r tu n i ty  to  in fo r m  y o u  t h a t  R e g is te re d  
O ffic e  o f  th e  C o m p a n y  h a s  b e e n  s h if te d  to  o u r  C u r r e n t  H e a d  
O ffic e  a d d re s s  a t  P lo t  N o s . 5 0 -5 9 , S e c to r-2 5 , B a lla b g a rh ,  
H a ry a n a .

S U B S ID IA R Y  C O M P A N Y

S a lte r  I n d ia  L td . ( S IL ) ,  th e  w h o l ly  o w n e d  s u b s id ia ry  o f  y o u r  
C o m p a n y  w h ic h  m a n u fa c tu re s  t u b u la r  s p r in g  b a la n c e s  a n d  
s u s p e n d e d  s p r in g  d ia ls  sca les , i t s  p e r fo rm a n c e  w a s  u n d e r  
p re s s u re  d u r in g  th e  y e a r . T h e  n e t  sa le s  o f  S IL  fo r  th e  y e a r  
2 0 1 0 -1 1  h a v e  g o n e  u p  to  R s. 1 5 0 .0 4  m i l l io n  f ro m  R s. 134 .99  
m i l l io n  i n  th e  p re v io u s  y e a r . B u t  th e re  w a s  f a l l  in  n e t  p ro f its .  
T h e  n e t  p re - ta x  p r o f i t  fo r  th e  y e a r  w a s  R s. 3 1 .6 8  m i l l io n  as 
a g a in s t  R s. 3 2 .2 6  m i l l io n  fo r  th e  p re v io u s  y e a r. F a l l  in  p r o f i t  
w a s  d u e  to  r is e  in  co s t o f  in p u ts .

D IR E C T O R S

T h e re  h a s  b e e n  n o  c h a n g e  in  B o a rd  o f  D ire c to rs  in  th e  
p re v io u s  y e a r. Y o u r  C o m p a n y  is  w o r k in g  w e l l  u n d e r  th e  
g u id a n c e  o f  M r .  B a s a n t  S a n d o o ja , p re s e n t M a n a g in g  
D ire c to r  o f  th e  C o m p a n y .

M r .  P a u l A n d r e w  M a s o n  re t i r e s  f r o m  th e  B o a rd  o f  D ire c to rs  
b y  r o ta t io n  in  a cco rd a n ce  w i t h  th e  p ro v is io n s  o f  th e  
A r t ic le s  o f  A s s o c ia t io n  o f  th e  C o m p a n y  a n d  is  e l ig ib le  fo r  
r e a p p o in tm e n t .  M e m b e rs  a re  re q u e s te d  to  c o n s id e r  h is  re ­
a p p o in tm e n t .

A U D I T O R  &  A U D I T O R S ’ R E P O R T

M /s . D e lo it te  H a s k in s  &  S e lls , C h a r te re d  A c c o u n ta n ts ,  r e t i r e  
a t  fo r th c o m in g  A n n u a l  G e n e ra l M e e t in g  a n d  h a v e  in d ic a te d  
t h e i r  w il l in g n e s s  to  b e  re a p p o in te d  as  S ta tu to r y  A u d ito rs .  
T h e  C o m p a n y  h a s  re c e iv e d  a  c e r t i f ic a te  f r o m  th e  A u d ito r s  
to  th e  e ffe c t t h a t  t h e i r  r e -a p p o in tm e n t ,  i f  m a d e , w o u ld  be  in  
a cco rd a n ce  w i t h  S e c tio n  2 2 4 (1 B ) o f  th e  C o m p a n ie s  A c t ,  1956. 
M e m b e rs  a re  re q u e s te d  to  c o n s id e r  t h e i r  re -a p p o in tm e n t .



A V E R Y  I N D I A  L I M I T E D

O b s e rv a t io n s  m a d e  in  th e  A u d i to r s ’ R e p o r t  re a d  w i t h  
N o te s  to  th e  F in a n c ia l  S ta te m e n ts  a re  s e l f  e x p la n a to ry  a n d  
th e re fo re ,  do  n o t  c a l l  fo r  a n y  f u r t h e r  c o m m e n ts  u n d e r  Sec. 
2 1 7  (3 ) o f t h e  C o m p a n ie s  A c t ,  1956.

A U D I T  C O M M I T T E E

T h e  A u d i t  C o m m it te e  c o m p ris e s  M r .  A n d r e w  R ic h a rd  
B a rw o o d , C h a ir m a n  o f  th e  C o m m itte e , M r .  P a u l A n d r e w  
M a s o n , M r .  P r a t ip  S e n  G u p ta , a n d  M r .  B a s a n t  S a n d o o ja  
m e m b e rs  o f  th e  C o m m itte e . M r .  P a w a n  K u m a r  A ro r a ,  C h ie f  
F in a n c ia l  O ff ic e r ,  w h o  is  in -c h a rg e  o f  f in a n c e  fu n c t io n  a n d  
M r .  V i ja y  A g a r w a l,  P a r tn e r  M /s . D e lo it te  H a s k in s  &  S e lls , 
C h a r te re d  A c c o u n ta n ts ,  S ta tu to r y  A u d i to r s  o f  th e  C o m p a n y  
a re  in v i te e s  to  th e  m e e t in g . M r s .  K a n c h a n  G a m b h ir ,  
A s s is ta n t  C o m p a n y  S e c re ta ry  a c ts  as th e  S e c re ta ry  o f  th e  
A u d i t  C o m m itte e . T h e  te r m s  o f  re fe re n c e  o f  th is  C o m m itte e  
a re  w id e  e n o u g h  c o v e r in g  th e  m a t te r s  s p e c if ie d  i n  C o m p a n ie s  
A c t ,  1956.

D IR E C T O R S ’ R E S P O N S I B I L I T Y  S T A T E M E N T

P u r s u a n t  to  th e  re q u ire m e n t  u n d e r  S e c tio n  2 1 7  (2 A A )  o f t h e  
C o m p a n ie s  A c t ,  1 9 56 , th e  B o a rd  o f  D ire c to rs  h e re b y  s ta te  
a n d  c o n f irm  th a t :

•  i n  th e  p r e p a r a t io n  o f  th e  A n n u a l  A c c o u n ts , th e  a p p lic a b le  
a c c o u n t in g  s ta n d a rd s  h a v e  b e e n  fo llo w e d  a lo n g  w i t h  
p r o p e r  e x p la n a t io n  r e la t in g  to  m a te r ia l  d e p a r tu re s ;

•  th e  D ire c to rs  h a v e  s e le c te d  s u c h  a c c o u n t in g  p o lic ie s  
a n d  a p p lie d  th e m  c o n s is te n t ly  a n d  m a d e  ju d g m e n ts  
a n d  e s t im a te s  t h a t  a re  re a s o n a b le  a n d  p r u d e n t  so as 
to  g iv e  a  t r u e  a n d  f a i r  v ie w  o f  th e  s ta te  o f  a f fa ir s  o f  th e  
C o m p a n y  a t  th e  e n d  o f  th e  f in a n c ia l  y e a r  a n d  o f  th e  
p r o f i t  o f  th e  C o m p a n y  fo r  t h a t  p e r io d ;

•  th e  D ire c to rs  h a v e  ta k e n  p r o p e r  a n d  s u f f ic ie n t  ca re  
fo r  th e  m a in te n a n c e  o f  a d e q u a te  a c c o u n t in g  re c o rd s  in  
a cco rd a n ce  w i t h  th e  p ro v is io n s  o f  th e  C o m p a n ie s  A c t,  
19 56  fo r  s a fe g u a rd in g  th e  a sse ts  o f  th e  C o m p a n y  a n d  fo r  
p r e v e n t in g  a n d  d e te c t in g  a n y  f r a u d  a n d  i r r e g u la r i t ie s  
a n d  ;

•  th e  D ire c to rs  h a v e  p re p a re d  th e  a n n u a l a c c o u n ts  o f  th e  
C o m p a n y  o n  a  g o in g  c o n c e rn  b a s is .

C O N S E R V A T IO N  O F  E N E R G Y ,  T E C H N O L O G Y  
A B S O R P T IO N  &  F O R E I G N  E X C H A N G E  E A R N IN G S  
A N D  O U T G O

T h e  p a r t ic u la r s  o f  C o n s e rv a t io n  o f  E n e rg y , T e c h n o lo g y  
A b s o r p t io n  a n d  F o re ig n  E x c h a n g e  E a rn in g s  a n d  O u tg o , as

r e q u ire d  b y  th e  C o m p a n ie s  (D is c lo s u re  o f  P a r t ic u la r s  in  th e  
R e p o r t  o f  th e  B o a rd  o f  D ire c to rs )  R u le s , 19 88  a re  a n n e x e d  
to  th is  R e p o rt.

P A R T IC U L A R S  O F  E M P L O Y E E S

T h e  P a r t ic u la r s  o f  E m p lo y e e s  in  a cco rd a n c e  w i t h  S e c tio n  
2 1 7 (2 A ) o f  th e  C o m p a n ie s  A c t ,  1 9 5 6  re a d  w i t h  C o m p a n ie s  
(P a r t ic u la r s  o f  E m p lo y e e s ) R u le s , 19 75  as a m e n d e d , a re  
a n n e x e d  to  th is  R e p o rt.

P U B L I C  D E P O S IT S

T h e  c o m p a n y , d u r in g  th e  y e a r  u n d e r  re v ie w , h a s  n o t  in v i te d  
/a c c e p te d  /  re n e w e d  a n y  f ix e d  d e p o s its  in  te rm s  o f  th e  
p ro v is io n s  o f  S e c tio n  5 8 A  o f  th e  C o m p a n ie s  A c t,  19 56  re a d  
w i t h  th e  ru le s  f ra m e d  th e re u n d e r .

C O R P O R A T E  G O V E R N A N C E

V a r ia t io n  in  r e m u n e ra t io n  o f  M a n a g in g  D ir e c to r  M r .  B a s a n t 
S a n d o o ja , is  a n n e x e d  to  th is  re p o r t .

A P P R E C I A T I O N

Y o u r  D ire c to rs  w is h  to  p la c e  o n  re c o rd  t h e i r  a p p re c ia t io n  
fo r  th e  c o m m itm e n t  a n d  d e d ic a t io n  s h o w n  b y  th e  e m p lo ye e s  
a t  a l l  th e  a re a s  o f  o p e ra t io n  o f  th e  C o m p a n y . V a r io u s  H R  
in i t ia t iv e s  a re  ta k e n  to  a l ig n  th e  H R  p o lic ie s  to  th e  g ro w in g  
re q u ire m e n ts  o f  th e  b u s in e s s . T h e  I n d u s t r ia l  R e la t io n s  
re m a in e d  c o r d ia l  d u r in g  th e  y e a r . A s  o n  3 1 st M a rc h  2 0 1 1  
y o u r  C o m p a n y  h a d  4 3 7  e m p lo ye e s .

Y o u r  D ire c to rs  w is h  to  p la c e  o n  re c o rd  t h e i r  a p p re c ia t io n  fo r  
th e  c o n t in u e d  c o o p e ra tio n  a n d  w h o le -h e a r te d  s u p p o r t  g iv e n  
b y  th e  C o m p a n y ’s C u s to m e rs , S h a re h o ld e rs , S u p p lie rs ,  
B a n k e rs ,  S ta te  &  C e n t ra l  G o v e rn m e n t as w e l l  as IT W  
a n d  A v e r y  W e ig h - T ro n ix  g ro u p s , th e  P ro m o te rs  o f  y o u r  
C o m p a n y .

B y  O rd e r  o f  th e  B o a rd

B a s a n t  S a n d o o ja  P r a t i p  S e n  G u p t a

M a n a g in g  Director Director

P la c e  : G u rg a o n  

D a te  : 2 6 .0 8 .2 0 1 1



A V E R Y  I N D I A  L I M I T E D

A N N E X U R E  T O  T H E  B O A R D  O F  D I R E C T O R S ’  
R E P O R T  T O  T H E  S H A R E H O L D E R S

In fo rm a tio n  in  accordance w i th  th e  C om p an ie s  (D isc lo su re  o f  P a r t ic u la rs  in  th e  R e p o rt o f  th e  B o a rd  o f  D ire c to rs ) R u les , 1988 
a n d  fo rm in g  p a r t  o f  th e  D ire c to rs ’ R e p o rt fo r  th e  p e r io d  ended 3 1 s t M a rc h  2011.

A . C O N S E R V A T IO N  O F  E N E R G Y

a) M e a su re s  ta k e n  to  conserve  energy.

b ) A d d it io n a l in v e s tm e n t a n d  proposa ls , i f  an y , 
b e in g  Im p le m e n te d  fo r  re d u c tio n  o f  c o n su m p tio n  
o f  energy.

c) Im p a c t o f  m easures a t  (a ) &  (b ) above fo r  re d u c tio n  
o f  e n e rg y  c o n su m p tio n  a n d  consequen t im p a c t on 
th e  cost o f  p ro d u c t io n  o f  goods.

B . T E C H N O L O G Y  A B S O R P T IO N

R esea rch  &  D e ve lo p m e n t

1. S pec ific  a reas in  w h ic h  R & D  c a r r ie d  o u t b y  th e  
C om p any .

2. B e n e fits  d e r iv e d  as a re s u lt  o f  th e  above R & D .

3. F u tu re  p la n  o f  A c tio n

4. E x p e n d itu re  on  R & D

a) C a p ita l
b ) R e c u rr in g
c) T o ta l
d) T o ta l R & D  E x p e n d itu re  as a pe rcen tage  o f  

to ta l tu rn o v e r.

5. T e chno lo gy  A b s o rp tio n , A d a p ta t io n  &  
In n o v a tio n :

1) E ffo r ts  in  b r ie f  m ade to w a rd s  Techno lo gy  
a b so rp t io n , a d a p ta t io n  and  in n o v a tio n .

2) B e n e fits  d e r iv e d  as a re s u lt  o f  th e  above -  
e ffo rts .

3) Im p o r te d  T e ch n o lo g y

a) T e ch n o lo g y  Im p o rte d

b) Y e a r o f  Im p o r t

c) H a s  T e chno lo gy  been f u l ly  absorbed.

d) I f  n o t fu l ly  absorbed, a reas w h e re  th is  has -  
n o t ta k e n  p lace  a n d  reasons th e re o f and  
fu tu re  p la n  o f  A c tio n .

C . F O R E IG N  E X C H A N G E  E A R N IN G S  A N D  O U T G O :

1. A c t iv it ie s  re la t in g  to  E x p o rts  :

2. Total Foreign Exchange
U sed

E a rn e d

M a n u fa c tu r in g  process o f  th e  C o m p a n y  is  n o t v e ry  en e rg y  in te n s ive . 
H o w e ve r a l l  e ffo rts  a re  m a de  fo r  o p tim u m  e n e rg y  c o n su m p tio n  and  
c o n se rva tio n  o f  en ergy . Som e o f  th e  steps ta k e n  b y  th e  C o m p a n y  are 
E f f ic ie n t u t i l iz a t io n  o f  C e n tra l A ir -c o n d it io n in g  P la n t, C om pressors, 
E .O .T . C ranes, W e ld in g  m a ch ines  etc. R e g u la r  m a in te n a n c e  o f  
G e n e ra to r Sets, S ub S ta t io n  e q u ip m e n t, T ra n s fo rm e r, P .F . C a p a c ito r 
B a n k s  a n d  S w itc h in g  o ve r to  lo w  c o n su m p tio n  F lu o re s c e n t Tubes. 

T h e  C o m p a n y  has n o t en v isa ged  a n y  m a jo r  in v e s tm e n t p roposa l.

Th e  steps e n u m e ra te d  above a re  expected  to  r e s u lt  in  s a v in g  o f 
en e rg y  a n d  consequen t re d u c tio n  in  m a n u fa c tu r in g  cost.

R & D  e ffo rts  a re  focused to w a rd s  im p ro v e m e n t in  v a r io u s  p ro d u c ts  o f 
th e  C o m p a n y  a n d  to  c a te r to  th e  e ve r c h a n g in g  re q u ire m e n ts  o f  th e  
custom ers .

R & D  b e n e fit th e  com pany  b y  k e e p in g  a b re a s t w i th  th e  ch a n g in g  
m a rk e t needs w i th  te ch n o lo g y  e n h a n ce m e n t as w e ll as h e lp s  in  
Im p o r t  s u b s t itu t io n . R & D  h e lp s  in  re d u c tio n  in  cost a n d  enables 
m o re  e ffe c tive  u t i l iz a t io n  o f  m a n p o w e r.

Im p ro v e m e n ts  in  w e ig h b rid g e  d e s ig n  a n d  a u g m e n tin g  e x is t in g  ra nge  
o f  th e  p ro d u c ts  a re  p la n n e d  fo r  fu tu re  a c tio n .

Rs. 0.87 m il l io n  
Rs. 12.32 m il l io n  
Rs. 13.19 m il l io n

1 .6 5 '

T e c h n ic a l in fo rm a t io n  re g a rd in g  n e w  de ve lo p m e n ts  in  w e ig h in g  and  
sensor tech n o lo g y  is  re g u la r ly  exchanged be tw een  o u r co lla b o ra to r ’s 
T e c h n ic a l D e p a rtm e n t a n d  us.

Im p ro v e d  p ro d u c t iv ity  a n d  q u a lity  im p ro v e m e n t.

C o n s o lid a tio n  o f  te ch n o lo g y  p re v io u s ly  im p o r te d  fro m  A v e ry  W e igh - 
T ro n ix  U .K .

2000-2011
T e chno lo gy  h a s  been f u l ly  absorbed as p e r  T e chno lo gy  T ra n s fe r  
A g re e m e n t.

N o t A p p lic a b le

E x p o r t  o f  L o a d  C e lls  is  th e  m a in  e x p o rt a c t iv ity .  D u r in g  2010-11, th e  
C o m p a n y  e xp o rte d  3914 L o a d  C e lls  to  A v e ry  W e ig h -T ro n ix  U . K . 
B esides above, th e  C o m p a n y  has a lso e xp o rte d  129 w e ig h in g  m ach ines 
to  A v e ry  W e ig h  -T ro n ix  U K  d u r in g  th e  y e a r 2010-11.

Rs. 78 .00  m il l io n  

Rs. 62 .81 m il l io n

4
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A V E R Y  I N D I A  L I M I T E D

2 . C O R P O R A T E  G O V E R N A N C E

D e ta ils  o f  re m u n e ra tio n  as p e r c lause  IV  o f  p a r t  I I  o f  schedu le  X I I I  o f  th e  C om p an ie s  A c t, 1956 are  as fo llow s

I .  M a n a g in g  D i r e c t o r  -M r .  B a s a n t  S a n d o o ja

( i)  E le m e n ts  o f  r e m u n e r a t io n  p a c k a g e

a ) A n n u a l  B a s ic  S a la r y  - A n  a n n u a l basic  s a la ry  o f  Rs. 3 ,828,000 p a id  m o n th ly  in  a rre a rs , sub je c t to  Incom e Taxes as 
a p p lica b le .

b )  A n n u a l  H o u s e  R e n t  A l lo w a n c e -  A n  a n n u a l H ouse  R e n t a llo w a n ce  o f  Rs. 1 ,148,400 p a id  m o n th ly  in  a rre a rs , sub jec t 
to  Inco m e  T axes as ap p lica b le .

c )  S p e c ia l  A l lo w a n c e -  A  S pec ia l A llo w a n ce  o f  Rs. 2 ,800 p e r m o n th  p a yab le  in  a rre a rs  su b je c t to  Incom e Taxes as 
a p p lica b le .

d )  M e d ic a l  R e im b u r s e m e n t -  M e d ic a l re im b u rs e m e n t in  accordance w i th  th e  R u les  o f  th e  C o m p a n y  a nd  th e  a m o u n t w i l l  
be l im ite d  to  Rs. 15 ,000 p e r  f in a n c ia l y e a r  u p o n  su b m iss io n  o f  vou che rs  fo r  a c tu a l expenses.

e ) D r iv e r -  T h e  d r iv e r  s h a ll be h ire d  b y  th e  C o m p a n y  o r th ro u g h  a n  A gency. T h e  v a lu a t io n  o f  th is  p e rq u is ite  s h a ll be done 
as p e r  In co m e  T a x  R u les  a n d  u n d e r S ections 198 a n d  351 o f  th e  C om p an ie s  A c t 1956.

f )  A n n u a l  L e a v e  T r a v e l  A l lo w a n c e -  A n  a n n u a l leave  t ra v e l a llo w a n ce  o f  Rs. 3 19,000 sub je c t to  In co m e  T a x  as a p p lica b le  
in  each f in a n c ia l y e a r  as p e r th e  R u le s  o f  th e  C om pany.

g ) P r o v id e n t  F u n d  C o n t r ib u t io n  in  accordance w i th  th e  R u le s  o f  th e  C om pany.

h )  S u p e r a n n u a t io n  F u n d  C o n t r ib u t io n  in  accordance w i th  th e  R u le s  o f  th e  C om pany.

i )  H o l id a y -  w i l l  be g o ve rne d  b y  th e  Le ave  R u les  a n d  R e g u la tio n s  o f  th e  C o m p a n y  a n d  w i l l  be g ra n te d  fo u r  w eeks ’ a n n u a l 
leave  d u r in g  e m p lo y m e n t w i th  th e  C om pany.

j )  P e r fo r m a n c e  L in k e d  I n c e n t iv e  - I n  accordance C o m p a n y  p o lic y , a m a x im u m  bonus as ap p ro ve d  b y  th e  B o a rd  o f
D ire c to rs  u p  to  Rs. 1 ,000,000 p e r a n n u m  p ro -ra te d  su b je c t to  Inco m e  T a x  a n d  th e  m a x im u m  a m o u n ts  p e rm is s ib le  
u n d e r  th e  C om p an ie s  A c t, 1956 a n d  th e  R u les  m a de  th e re  u n d e r.

( i i )  S e r v ic e  C o n t r a c t ,  N o t ic e  p e r io d ,  s e v e ra n c e  fe e s  &  o t h e r  c la u s e s  -

A s p e r a g re e m e n t d a te d  1 9 th  A u g u s t 2010.

( i i i )  S to c k  o p t io n  d e ta i ls  - N one

I I .  O t h e r  D i r e c t o r s  - N o  R e m u n e ra tio n  is  p a id  to  a n y  o th e r  d ire c to r.

B y  O rd e r o f  th e  B o a rd

P lace  : G u rg a o n  B a s a n t  S a n d o o ja  P r a t i p  S e n  G u p ta
D a te  : 26 .08 .2011  M anaging Director Director

A N N E X U R E  T O  T H E  B O A R D  O F  D I R E C T O R S ’  R E P O R T  T O  T H E  S H A R E H O L D E R S
In fo rm a t io n  as p e r  S ec tion  217 (2 A ) o f th e  C om p an ie s  A c t, 1956 re a d  w i th  th e  C om p an ie s  (P a r t ic u la rs  o f  E m p loye es) R u les , 1975 and 
fo rm in g  p a r t  o f  th e  D ire c to rs ’ R e p o rt fo r  th e  y e a r ended 3 1 s t M a rc h , 2011

N a m e D e s ig n a t io n  R e m u n e r a t io n  
o f  t h e  R e c e iv e d  * *  

E m p lo y e e  j js>

Q u a l i f ic a t io n  D a te  o f  A g e  
a n d  E x p e r ie n c e  C o m m e n c e m e n t 
o f  t h e  E m p lo y e e  o f  E m p lo y m e n t

D e ta i ls  o f  P r e v io u s  
E m p lo y m e n t

P e r io d  o f  
P r e v io u s  

E m p lo y m e n t

M r .  B a s a n t 
S andoo ja

M a n a g in g
D ire c to r

3 ,955,130 B .E  (M E C H .) 
31 yea rs

1 9 th  A u g u s t 2010 51 C h ie f  M a rk e t in g  O ffic e r M a rc h  2009 to  
A m ia n t it  O m a n  L L C  J u ly -1 0

N otes : 1. A p p o in tm e n t is  c o n tra c tu a l
2. M r .  B a s a n t S andoo ja  is  n o t re la te d  to  a n y  o th e r  D ire c to r.
3. * *  R e m u n e ra tio n  re ce ived  in c lu d e s  v a lu e  o f  p e rq u is ite s

P lace  : G u rg a o n  
D a te  : 26 .08 .2011

B a s a n t  S a n d o o ja
M anaging Director

B y  O rd e r o f  th e  B o a rd

P r a t i p  S e n  G u p ta
Director



A V E R Y  I N D I A  L I M I T E D

A U D I T O R S ’  R E P O R T

1. W e  h a v e  a u d ite d  th e  a tta c h e d  B a la n c e  S h e e t o f  
A V E R Y  I N D I A  L I M I T E D  (“ th e  C o m p a n y ” ) as 
a t  3 1 s t M a rc h ,  2 0 1 1 , th e  P r o f i t  a n d  L o ss  A c c o u n t 
a n d  th e  C a s h  F lo w  S ta te m e n t o f  th e  C o m p a n y  fo r  
th e  y e a r  e n d e d  o n  t h a t  d a te , b o th  a n n e x e d  th e re to .  
T h e se  f in a n c ia l  s ta te m e n ts  a re  th e  re s p o n s ib i l i t y  o f  
th e  C o m p a n y ’s M a n a g e m e n t.  O u r  r e s p o n s ib i l i t y  is  
to  e x p re s s  a n  o p in io n  o n  th e s e  f in a n c ia l  s ta te m e n ts  
ba se d  o n  o u r  a u d it .

2. W e  c o n d u c te d  o u r  a u d i t  i n  a cco rd a n ce  w i t h  th e  
a u d i t in g  s ta n d a rd s  g e n e ra l ly  a cce p te d  in  In d ia .  
T h o s e  S ta n d a rd s  re q u ire  t h a t  w e  p la n  a n d  p e r fo rm  
th e  a u d i t  to  o b ta in  re a s o n a b le  a s s u ra n c e  a b o u t 
w h e th e r  th e  f in a n c ia l  s ta te m e n ts  a re  fre e  o f  m a te r ia l  
m is s ta te m e n ts .  A n  a u d i t  in c lu d e s  e x a m in in g ,  o n  a  
te s t  b a s is , e v id e n c e  s u p p o r t in g  th e  a m o u n ts  a n d  th e  
d is c lo s u re s  in  th e  f in a n c ia l  s ta te m e n ts .  A n  a u d i t  a lso  
in c lu d e s  a s s e s s in g  th e  a c c o u n t in g  p r in c ip le s  u s e d  a n d  
th e  s ig n if ic a n t  e s t im a te s  m a d e  b y  th e  M a n a g e m e n t,  
as  w e l l  as e v a lu a t in g  th e  o v e ra ll  f in a n c ia l  s ta te m e n t  
p re s e n ta t io n .  W e  b e lie v e  t h a t  o u r  a u d i t  p ro v id e s  a  
re a s o n a b le  b a s is  fo r  o u r  o p in io n .

3. A s  re q u ir e d  b y  th e  C o m p a n ie s  ( A u d it o r ’s R e p o r t)  
O rd e r ,  2 0 0 3  (C A R O ) is s u e d  b y  th e  C e n t ra l  G o v e rn m e n t 
in  te r m s  o f  S e c tio n  2 2 7 (4 A ) o f  th e  C o m p a n ie s  A c t,  
1 9 56 , w e  e n c lo se  in  th e  A n n e x u re  a  s ta te m e n t  o n  th e  
m a t te r s  s p e c if ie d  in  p a ra g ra p h s  4 a n d  5 o f  th e  s a id  
O rd e r .

4. F u r t h e r  to  o u r  c o m m e n ts  in  th e  A n n e x u re  re fe r r e d  to  
in  p a ra g ra p h  3 ab ove , w e  r e p o r t  as fo llo w s :

(a ) w e  h a v e  o b ta in e d  a l l  th e  in fo r m a t io n  a n d  
e x p la n a t io n s  w h ic h  to  th e  b e s t o f  o u r  k n o w le d g e  
a n d  b e l ie f  w e re  n e c e s s a ry  fo r  th e  p u rp o s e s  o f  
o u r  a u d it ;

(b ) in  o u r  o p in io n , p r o p e r  b o o ks  o f  a c c o u n t as 
re q u ire d  b y  la w  h a v e  b e e n  k e p t  b y  th e  C o m p a n y  
so f a r  as  i t  a p p e a rs  f ro m  o u r  e x a m in a t io n  of 
th o s e  b o o ks ;

(c) th e  B a la n c e  S h e e t, th e  P r o f i t  a n d  L o ss  A c c o u n t 
a n d  th e  C a s h  F lo w  S ta te m e n t  d e a lt  w i t h  b y  
t h is  r e p o r t  a re  in  a g re e m e n t w i t h  th e  b o o ks  o f  
a c c o u n t;

(d ) in  o u r  o p in io n , th e  B a la n c e  S h e e t, th e  P r o f i t  
a n d  L o ss  A c c o u n t a n d  th e  C a s h  F lo w  S ta te m e n t  
d e a lt  w i t h  b y  th is  r e p o r t  a re  in  c o m p lia n c e  
w i t h  th e  A c c o u n t in g  S ta n d a rd s  re fe r r e d  to  in  
S e c tio n  2 1 1 (3 C ) o f  th e  C o m p a n ie s  A c t,  1956;

(e) in  o u r  o p in io n  a n d  to  th e  b e s t o f  o u r  in fo r m a t io n  
a n d  a c c o rd in g  to  th e  e x p la n a t io n s  g iv e n  to  u s , 
th e  s a id  a c c o u n ts  g iv e  th e  in fo r m a t io n  re q u ire d  
b y  th e  C o m p a n ie s  A c t ,  19 56  in  th e  m a n n e r  
so re q u ire d  a n d  g iv e  a  t r u e  a n d  f a i r  v ie w  in  
c o n fo rm ity  w i t h  th e  a c c o u n t in g  p r in c ip le s  
g e n e ra l ly  a c c e p te d  in  In d ia :

( i)  i n  th e  case o f  th e  B a la n c e  S h e e t, o f  th e  
s ta te  o f  a f fa ir s  o f  th e  C o m p a n y  as a t  3 1 st 
M a rc h ,  2 0 1 1 ;

( i i )  in  th e  case o f  th e  P r o f i t  a n d  L o ss  A c c o u n t, 
o f  th e  p r o f i t  o f  th e  C o m p a n y  fo r  th e  y e a r  
e n d e d  o n  t h a t  d a te  a n d

in  th e  case o f  th e  C a sh  F lo w  S ta te m e n t,  o f  
th e  c a sh  f lo w s  o f  th e  C o m p a n y  fo r  th e  y e a r  
e n d e d  o n  t h a t  d a te .

O n  th e  b a s is  o f  th e  w r i t t e n  re p re s e n ta t io n s  re c e iv e d  
f ro m  th e  D ire c to rs  as o n  3 1 st M a rc h ,  2 0 1 1  ta k e n  on  
re c o rd  b y  th e  B o a rd  o f  D ire c to rs ,  n o n e  o f  th e  D ire c to rs  
is  d is q u a l i f ie d  as o n  3 1 st M a rc h ,  2 0 1 1  f ro m  b e in g  
a p p o in te d  as a  d ir e c to r  in  te r m s  o f  S e c tio n  2 7 4 ( l) ( g )  
o f  th e  C o m p a n ie s  A c t,  1956.

F o r  D e lo i t t e  H a s k in s  &  S e l ls
Chartered Accountants 

(R e g is t ra t io n  N o .0 1 5 1 2 5 N )

V i j a y  A g a r w a l
P la c e  : G u rg a o n  P a r tn e r
D a te  : 2 6 .0 8 .2 0 1 1  M e m b e rs h ip  N o . 0 9 4 4 6 8

A N N E X U R E  T O  T H E  A U D I T O R S ’ R E P O R T

( R e f e r r e d  t o  i n  p a r a g r a p h  3  o f  o u r  r e p o r t  o f  e v e n  
d a te )

( i)  H a v in g  re g a rd  to  th e  n a tu re  o f  th e  C o m p a n y ’s 
b u s in e s s /a c t iv it ie s / re s u lt ,  c la u se s  (x ) a n d  ( x i i i )  o f  
C A R O  a re  n o t  a p p lic a b le .

( i i )  I n  re s p e c t o f  i t s  f ix e d  asse ts :

(a ) T h e  C o m p a n y  h a s  m a in ta in e d  p ro p e r  re c o rd s  
s h o w in g  f u l l  p a r t ic u la r s ,  in c lu d in g  q u a n t i ta t iv e  
d e ta ils  a n d  s i tu a t io n  o f  th e  f ix e d  asse ts .

(b ) T h e  f ix e d  a sse ts  w e re  p h y s ic a l ly  v e r if ie d  
d u r in g  th e  p re v io u s  y e a r  b y  th e  M a n a g e m e n t 
i n  a cco rd a n ce  w i t h  a  re g u la r  p ro g ra m m e  o f  
v e r if ic a t io n  w h ic h ,  in  o u r  o p in io n , p ro v id e s  
fo r  p h y s ic a l v e r if ic a t io n  o f  a l l  th e  f ix e d  asse ts  
a t  re a s o n a b le  in te r v a ls .  A c c o rd in g  to  th e  
in fo r m a t io n  a n d  e x p la n a t io n  g iv e n  to  us , no 
m a te r ia l  d is c re p a n c ie s  w e re  n o tic e d  o n  such  
v e r if ic a t io n .

(c) T h e  f ix e d  a sse ts  d is p o s e d  o f f  d u r in g  th e  y e a r, 
i n  o u r  o p in io n , do  n o t  c o n s t i tu te  a s u b s ta n t ia l  
p a r t  o f  th e  f ix e d  a sse ts  o f  th e  C o m p a n y  a n d  
s u c h  d is p o s a l h a s , in  o u r  o p in io n , n o t  a ffe c te d  
th e  g o in g  co n c e rn  s ta tu s  o f  th e  C o m p a n y .

( i i i )  I n  re s p e c t o f  i t s  in v e n to ry :

(a ) A s  e x p la in e d  to  u s , th e  in v e n to r ie s  w e re  
p h y s ic a l ly  v e r if ie d  d u r in g  th e  y e a r  b y  th e  
M a n a g e m e n t a t  re a s o n a b le  in te rv a ls .

(b ) I n  o u r  o p in io n  a n d  a c c o rd in g  to  th e  in fo rm a t io n  
a n d  e x p la n a t io n  g iv e n  to  u s , th e  p ro c e d u re s  o f  
p h y s ic a l v e r if ic a t io n  o f  in v e n to r ie s  fo llo w e d  
b y  th e  M a n a g e m e n t w e re  re a s o n a b le  a n d  
a d e q u a te  in  r e la t io n  to  th e  s ize  o f  th e  C o m p a n y  
a n d  th e  n a tu re  o f  i t s  b u s in e s s .

(c) I n  o u r  o p in io n  a n d  a c c o rd in g  to  th e  in fo rm a t io n  
a n d  e x p la n a t io n s  g iv e n  to  u s , th e  C o m p a n y  h a s  
m a in ta in e d  p r o p e r  re c o rd s  o f  i t s  in v e n to r ie s  
a n d  n o  m a te r ia l  d is c re p a n c ie s  w e re  n o tic e d  on 
p h y s ic a l v e r if ic a t io n .

( iv )  I n  re s p e c t o f  lo a n s , s e c u re d  o r  u n s e c u re d , g ra n te d  
b y  th e  C o m p a n y  to  c o m p a n ie s , f i rm s  o r  o th e r  p a r t ie s  
c o ve re d  in  th e  R e g is te r  u n d e r  S e c tio n  301  o f  th e  
C o m p a n ie s  A c t ,  1956 , a c c o rd in g  to  th e  in fo rm a t io n  
a n d  e x p la n a t io n s  g iv e n  to  us :

T O  T H E  M E M B E R S  O F  A V E R Y  I N D I A  L I M I T E D

( i i i )
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(a ) T h e  C o m p a n y  h a d  g ra n te d  lo a n  a g g re g a t in g  
R s. 1 0 ,0 0 0 ,0 0 0  to  A v e r y  W e ig h t -T r o n ix  P r iv a te  
L im i t e d  co v e re d  in  th e  r e g is te r  m a in ta in e d  
u n d e r  s e c t io n  3 0 1  o f  th e  C o m p a n ie s  A c t,  1956. 
S a m e  w a s  re p a id  d u r in g  th e  c u r r e n t  y e a r. A s  
th e  lo a n  h a s  b e e n  re p a id  d u r in g  th e  c u r re n t  
y e a r ,  th e  o u ts ta n d in g  b a la n c e  a t  y e a r-e n d  
is  o n ly  in  re s p e c t o f  a c c ru e d  in te r e s t  o f  R s. 
2 5 ,6 1 6 . T h e  m a x im u m  b a la n c e  in v o lv e d  d u r in g  
th e  y e a r  w a s  R s. 1 0 ,2 8 4 ,1 1 0  in c lu d in g  in te r e s t  
a c c ru e d  th e re o n .

(b ) T h e  ra te  o f  in te r e s t  a n d  o th e r  te rm s  a n d  
c o n d it io n s  o f  s u c h  lo a n s  a re , i n  o u r  o p in io n , 
p r im a  fa c ie  n o t  p r e ju d ic ia l  to  th e  in te re s ts  o f  
th e  C o m p a n y .

(c) T h e  re c e ip ts  o f  p r in c ip a l  a m o u n ts  a n d  in te r e s t  
h a v e  b e e n  r e g u la r /  as p e r  s t ip u la t io n s .

(d ) T h e re  is  n o  o v e rd u e  a m o u n t  in  re s p e c t o f  th e  
lo a n  re fe r r e d  to  in  p a ra  ( i i i ) ( a )  above .

T h e  C o m p a n y  h a s  n o t  ta k e n  a n y  lo a n s , se c u re d  o r  
u n s e c u re d  f r o m  co m p a n ie s , f i r m s  o r  o th e r  p a r t ie s  
l is te d  in  th e  R e g is te r  m a in ta in e d  u n d e r  S e c tio n  301  
o f  th e  C o m p a n ie s  A c t ,  1956.

(v ) I n  o u r  o p in io n  a n d  a c c o rd in g  to  th e  in fo r m a t io n  
a n d  e x p la n a t io n s  g iv e n  to  u s , h a v in g  re g a rd  to  th e  
e x p la n a t io n s  t h a t  som e o f  th e  ite m s  p u rc h a s e d  a re  
o f  s p e c ia l n a tu r e  a n d  s u ita b le  a l te r n a t iv e  sou rces  
a re  n o t  r e a d i ly  a v a ila b le  fo r  o b ta in in g  c o m p a ra b le  
q u o ta t io n s ,  th e re  is  a n  a d e q u a te  in t e r n a l  c o n tro l 
s y s te m  c o m m e n s u ra te  w i t h  th e  s ize  o f  th e  C o m p a n y  
a n d  th e  n a tu r e  o f  i t s  b u s in e s s  w i t h  re g a rd  to  p u rc h a s e s  
o f  in v e n to r y  a n d  f ix e d  a sse ts  a n d  th e  sa le  o f  goods a n d  
s e rv ic e s . D u r in g  th e  c o u rs e  o f  o u r  a u d it ,  w e  h a v e  n o t  
o b s e rv e d  a n y  m a jo r  w e a k n e s s  i n  s u c h  in t e r n a l  c o n tro l 
s y s te m .

(v i)  I n  re s p e c t o f  c o n tra c ts  o r  a r ra n g e m e n ts  e n te re d  in  th e  
R e g is te r  m a in ta in e d  in  p u rs u a n c e  o f  S e c tio n  30 1  o f  
th e  C o m p a n ie s  A c t ,  19 56 , to  th e  b e s t o f  o u r  k n o w le d g e  
a n d  b e l ie f  a n d  a c c o rd in g  to  th e  in fo r m a t io n  a n d

e x p la n a t io n s  g iv e n  to  us :

(a ) T h e  p a r t ic u la r s  o f  c o n tra c ts  o r  a r ra n g e m e n ts  
r e fe r r e d  to  i n  S e c tio n  3 0 1  t h a t  n e e d e d  to  be 
e n te re d  i n  th e  R e g is te r  m a in ta in e d  u n d e r  th e  
s a id  S e c tio n  h a v e  b e e n  so e n te re d . ----------

(b ) W h e re  e a ch  o f  s u c h  t r a n s a c t io n  is  in  excess^ 
o f  R s .5  la k h s  in  re s p e c t o f  a n y  p a r ty ,  th e  
t r a n s a c t io n s  h a v e  b e e n  m a d e  a t  p r ic e s  w h ic h  
a re  p r im a  fa c ie  re a s o n a b le  h a v in g  re g a rd  to  
th e  p r e v a i l in g  m a r k e t  p r ic e s  a t  th e  re le v a n t  
t im e .

( v i i )  A c c o rd in g  to  th e  in fo r m a t io n  a n d  e x p la n a t io n s  g iv e n  
to  u s , th e  C o m p a n y  h a s  n o t  a cce p te d  a n y  d e p o s its  
f r o m  th e  p u b l ic  d u r in g  th e  y e a r  w i t h in  th e  m e a n in g  
o f  s e c tio n  5 8 A  a n d  5 8 A A  o f  th e  C o m p a n ie s  A c t,  1956 
a n d  th e  ru le s  f ra m e d  th e re u n d e r .

( v i i i )  I n  o u r  o p in io n , th e  in t e r n a l  a u d i t  fu n c t io n s  
c a r r ie d  o u t  d u r in g  th e  y e a r  b y  a  f i r m  o f  C h a r te re d  
A c c o u n ta n ts  a p p o in te d  b y  th e  M a n a g e m e n t h a v e  
b e e n  c o m m e n s u ra te  w i t h  th e  s ize  o f  th e  C o m p a n y  a n d  
th e  n a tu r e  o f  i t s  b u s in e s s .

( ix )  W e  a re  in fo rm e d  t h a t  th e  m a in te n a n c e  o f  co s t re co rd s  
h a v e  n o t  b e e n  p re s c r ib e d  b y  th e  C e n t r a l  G o v e rn m e n t 
u n d e r  s e c tio n  2 0 9 ( l) ( d )  o f  th e  C o m p a n ie s  A c t,  1956.

(x ) A c c o rd in g  to  th e  in fo r m a t io n  a n d  e x p la n a t io n s  g iv e n  
to  u s  in  re s p e c t o f  s ta tu to r y  d u es :

(a ) T h e  C o m p a n y  h a s  g e n e ra l ly  b e e n  re g u la r  in  d e p o s it in g  
u n d is p u te d  d u e s , in c lu d in g  P ro v id e n t  F u n d ,  In v e s to r  
E d u c a t io n  a n d  P ro te c t io n  F u n d , E m p lo y e e s ’ S ta te  
In s u ra n c e , In c o m e - ta x ,  S a le s  T a x , W e a lth  T a x , 
S e rv ic e  T a x , C u s to m  D u ty ,  E x c is e  D u ty ,  C ess a n d  
o th e r  m a te r ia l  s ta tu to r y  d u e s  a p p lic a b le  to  i t  w i t h  th e  
a p p ro p r ia te  a u th o r it ie s .

(b ) T h e re  w e re  n o  u n d is p u te d  a m o u n ts  p a y a b le  in  
re s p e c t o f  In c o m e - ta x ,  W e a lth  T a x , C u s to m  D u ty ,  
E x c is e  D u ty ,  C ess a n d  o th e r  m a te r ia l  s ta tu to r y  du es  
in  a r re a rs  as  a t  3 1 s t M a rc h ,  2 0 1 1  fo r  a  p e r io d  o f  m o re  
th a n  s ix  m o n th s  f ro m  th e  d a te  th e y  b e ca m e  p a y a b le .

(c) A c c o rd in g  to  th e  in fo r m a t io n  a n d  e x p la n a t io n s  g iv e n  to  u s  a n d  th e  re c o rd s  o f  th e  C o m p a n y  e x a m in e d  b y  u s , th e re  
a re  n o  d is p u te d  d u e s  in  re s p e c t o f  in c o m e  ta x ,  s e rv ic e  ta x ,  w e a l th  ta x ,  c u s to m s  d u ty ,  a n d  cess, w h ic h  h a v e  n o t  
b e e n  d e p o s ite d . T h e  fo l lo w in g  a re  th e  p a r t ic u la r s  o f  sa les  t a x  a n d  e xc ise  d u ty  d u e s  n o t  d e p o s ite d / d e p o s ite d  u n d e r  
p r o te s t  b y  th e  C o m p a n y  o n  a c c o u n t o f  d is p u te s  as a t  M a rc h  31 , 20 11 .

N a m e  o f  s t a t u t e N a t u r e  o f  
d u e s

A m o u n t
in v o l v e d

(R s .)

P e r io d  
t o  w h i c h  
a m o u n t  
r e la t e s

A m o u n t  
p a id  u n d e r  

p r o t e s t  
(R s .)

F o r u m  w h e r e  d is p u t e  is  
p e n d in g

C e n t r a l  E x c is e  A c t ,  19 44 E x c is e  D u ty 8 3 0 ,1 4 2 19 9 1 -9 4 -
C o m m is s io n e r  o f  C e n t ra l  
E x c is e  (A p p e a ls ) , K o lk a ta

B ih a r  F in a n c e  A c t ,  1981 S a les  T a x 6 7 5 ,1 5 2 1 9 9 1 -2 0 0 0 1 3 5 ,22 9 A s s is ta n t  C o m m is s io n e r  o f  
S a le s  T a x , R a n c h i

D e lh i  S a le s  T a x  A c t,  1975 S a le s  T a x 3 5 ,0 0 0 19 9 2 -9 3 - S a le s  T a x  A p p e lla te  
T r ib u n a l ,  N e w  D e lh i

T a m i l  N a d u  G e n e ra l S a le s  T a x  
A c t ,  19 59

S a le s  T a x 5 3 4 ,7 5 0 19 9 5 -9 6 - M a d ra s  H ig h  C o u r t

K e r a la  V a lu e  A d d e d  T a x , 2 0 0 5 S a le s  T a x 2 4 6 ,9 1 7 2 0 0 6 -0 7 - D e p u ty  C o m m is s io n e r  
S p e c ia l C ir c le  1

C e n t r a l  S a le s  T a x  A c t ,  19 56  
(H a ry a n a )

C e n t ra l 
S a les  T a x

1 ,8 0 0 ,1 7 9 2 0 0 3 -0 4 1 ,8 0 0 ,1 7 9 J o in t  E x c is e  a n d  T a x a t io n  
C o m m is s io n e r
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N a m e  o f  s t a t u t e N a t u r e  o f  
d u e s

A m o u n t
in v o l v e d

(R s .)

P e r io d  
t o  w h i c h  
a m o u n t  
r e la t e s

A m o u n t  
p a id  u n d e r  

p r o t e s t  
(R s .)

F o r u m  w h e r e  d is p u t e  is  
p e n d in g

P u n ja b  G e n e ra l S a le s  T a x  A c t S a les  T a x 3 2 8 ,7 8 9 1 9 9 9 -2 0 0 0 - E x c is e  a n d  T a x a t io n  
O ff ic e r ,  A m r i t s a r

H a r y a n a  V a lu e  A d d e d  T a x  A c t,  
2 0 0 3

S a le s  T a x 6 ,2 2 5 ,5 0 8 2 0 0 4 -0 5 2 ,7 7 4 ,2 5 4 J o in t  E x c is e  a n d  T a x a t io n  
C o m m is s io n e r  (A p p e a ls ), 
F a r id a b a d

W e s t B e n g a l V a lu e  A d d e d  T a x  
A c t ,  20 0 3

S a les  T a x 1 ,5 6 6 ,6 9 9 2 0 0 5 -0 6

'

D e p u ty  C o m m is s io n e r , 
D ire c to ra te  o f  C o m m e rc ia l 
T a x e s , W e s t B e n g a l

C e n t r a l  S a le s  T a x  A c t ,  19 56  
(H a ry a n a )

C e n t ra l 
S a le s  T a x

4 ,8 9 1 ,6 8 4 2 0 0 5 -0 6 J o in t  E x c is e  a n d  T a x a t io n  
C o m m is s io n e r  (A p p e a ls ), 
F a r id a b a d

C e n t r a l  S a le s  T a x  A c t ,  19 56  
(H a ry a n a )

C e n t ra l 
S a le s  T a x

6 ,6 8 4 ,0 3 8 2 0 0 6 -0 7 J o in t  E x c is e  a n d  T a x a t io n  
C o m m is s io n e r  (A p p e a ls ) , 
F a r id a b a d

F in a n c e  A c t ,  19 94 S e rv ic e  T a x 3 ,2 7 8 ,9 3 9 2 0 0 4 -0 9 - C o m m is s io n e r  o f  S e rv ic e  
T a x  (A p p e a ls )

(x i)  I n  o u r  o p in io n  a n d  a c c o rd in g  to  th e  in fo r m a t io n  a n d  
e x p la n a t io n s  g iv e n  to  u s , th e  C o m p a n y  h a s  n o t  ta k e n  
a n y  lo a n s  f r o m  b a n k s  o r  f in a n c ia l  i n s t i t u t io n s  a n d  h a s  
n o t  is s u e d  a n y  d e b e n tu re s .

( x i i )  I n  o u r  o p in io n  a n d  a c c o rd in g  to  th e  in fo r m a t io n  a n d  
e x p la n a t io n s  g iv e n  to  u s , th e  C o m p a n y  h a s  n o t  g ra n te d  
a n y  lo a n s  a n d  a d va n c e s  d u r in g  th e  y e a r  o n  th e  b a s is  
o f  s e c u r i ty  b y  w a y  o f  p le d g e  o f  s h a re s , d e b e n tu re s  a n d  
o th e r  s e c u r it ie s .

( x i i i )  A c c o rd in g  to  th e  in fo r m a t io n  a n d  e x p la n a t io n s  g iv e n  
to  u s , th e  C o m p a n y  is  n o t  d e a lin g  o r  t r a d in g  in  s h a re s , 
s e c u r it ie s ,  d e b e n tu re s  a n d  o th e r  in v e s tm e n ts .

( x iv )  A c c o rd in g  to  th e  in fo r m a t io n  a n d  e x p la n a t io n s  g iv e n  
to  u s , th e  C o m p a n y  h a s  n o t  g iv e n  a n y  g u a ra n te e  
d u r in g  th e  y e a r  fo r  lo a n s  ta k e n  b y  o th e rs  f r o m  b a n k s  
a n d  f in a n c ia l  in s t i t u t io n s .

(x v )  T h e  C o m p a n y  h a s  n o t  o b ta in e d  a n y  te r m  lo a n  d u r in g  
th e  y e a r .

( x v i)  I n  o u r  o p in io n  a n d  a c c o rd in g  to  th e  in fo r m a t io n  a n d  
e x p la n a t io n s  g iv e n  to  u s  a n d  o n  a n  o v e ra ll  e x a m in a t io n  
o f  th e  B a la n c e  S h e e t, w e  r e p o r t  t h a t  fu n d s  ra is e d  on  
s h o r t - te rm  b a s is  h a v e  n o t  b e e n  u s e d  d u r in g  th e  y e a r  
fo r  lo n g -  te r m  in v e s tm e n t .

( x v i i )  T h e  C o m p a n y  h a s  n o t  m a d e  a n y  p r e fe r e n t ia l  a l lo tm e n t  
o f  s h a re s  d u r in g  th e  y e a r  to  p a r t ie s  a n d  c o m p a n ie s  
co ve re d  in  th e  R e g is te r  m a in ta in e d  u n d e r  S e c tio n  301 
o f  th e  C o m p a n ie s  A c t ,  1956.

( x v i i i )  T h e  C o m p a n y  h a s  n o t  is s u e d  a n y  d e b e n tu re s  d u r in g  
th e  y e a r.

(x ix )  T h e  C o m p a n y  h a s  n o t  ra is e d  a n y  m o n e y  b y  w a y  o f  
p u b l ic  is s u e  d u r in g  th e  y e a r.

(x x )  T o  th e  b e s t o f  o u r  k n o w le d g e  a n d  a c c o rd in g  to  th e  
in fo r m a t io n  a n d  e x p la n a t io n s  g iv e n  to  u s , n o  f r a u d  b y  
th e  C o m p a n y  a n d  n o  f r a u d  o n  th e  C o m p a n y  h a s  be en  
n o t ic e d  o r  re p o r te d  d u r in g  th e  y e a r.

F o r  D e l o i t t e  H a s k in s  &  S e l ls

Chartered Accountants 

(R e g is t ra t io n  N o . 0 1 5 1 2 5 N )

P la c e  : G u rg a o n  
D a te  : 2 6 .0 8 .2 0 1 0

V i j a y  A g a r w a l
P a r tn e r

M e m b e rs h ip  N o . 0 9 4 4 6 8
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A V E R Y  I N D I A  L I M I T E D

B A L A N C E  S H E E T  A S  A T  M A R C H  3 1 ,  2 0 1 1

Schedule As at March 31, 2011
Rs. Rs.

As at March 31, 2010
Rs. Rs.

T O T A L

I .  S O U R C E S  O F  F U N D S

S h a re h o ld e rs ’ fu n d s  

S h a re  c a p ita l  

R e se rve s  a n d  s u rp lu s

I I .  A P P L I C A T I O N  O F  F U N D S

F ix e d  a sse ts  

G ro ss  b lo c k

L e s s  : A c c u m u la te d  d e p re c ia t io n  

N e t  b lo c k

C a p i ta l  w o r k  in  p ro g re s s  ( in c lu d in g  c a p ita l  
a d v a n c e s )

In v e s tm e n ts

D e fe r re d  ta x  a sse ts  (R e fe r  to  n o te  14 o f  
s c h e d u le  N )

C u r r e n t  asse ts , lo a n s  a n d  a d va n c e s

In v e n to r ie s

S u n d ry  d e b to rs

C a s h  a n d  b a n k  b a la n c e s

O th e r  c u r r e n t  a sse ts

L o a n s  a n d  a d va n ce s

L e ss  : C u r r e n t  l ia b i l i t ie s  a n d  p ro v is io n s

C u r r e n t  l ia b i l i t ie s

P ro v is io n s

N e t  c u r r e n t  asse ts

T O T A L

S ig n i f i c a n t  a c c o u n t i n g  p o l i c i e s  a n d  
n o te s  t o  t h e  a c c o u n t s

S c h e d u le s  r e f e r r e d  t o  a b o v e  f o r m  a n  
i n t e g r a l  p a r t  o f  t h e  f i n a n c i a l  s t a t e m e n ts

A

B

D

E

N

9 8 ,3 2 3 ,0 2 0

5 4 1 ,4 3 7 ,1 9 6  6 3 9 ,7 6 0 ,2 1 6

6 3 9 ,7 6 0 ,2 1 6

1 9 5 ,8 8 4 ,4 1 8

1 3 6 ,4 1 7 ,3 6 1

5 9 ,4 6 7 ,0 5 7

2 8 3 ,0 9 2 5 9 ,7 5 0 ,1 4 9

3 4 ,1 0 6 ,2 5 0

1 5 ,1 8 0 ,1 4 4

7 7 ,4 5 4 ,9 3 3

9 6 ,6 9 0 ,5 6 5

4 5 2 ,0 3 0 ,4 5 5

2 ,4 9 4 ,9 4 5

7 8 ,0 6 6 ,6 3 9

7 0 6 ,7 3 7 ,5 3 7

1 5 7 ,8 5 5 ,3 4 1

1 8 ,1 5 8 ,5 2 3

1 7 6 ,0 1 3 ,8 6 4

5 3 0 ,7 2 3 ,6 7 3

6 3 9 ,7 6 0 ,2 1 6

9 8 ,3 2 3 ,0 2 0

4 5 6 ,7 6 8 ,8 1 6  5 5 5 ,0 9 1 ,8 3 6

5 5 5 ,0 9 1 ,8 3 6

1 9 7 ,0 7 8 ,9 7 9

1 3 0 ,8 5 2 ,2 5 8

6 6 ,2 2 6 ,7 2 1

4 0 ,1 6 5 6 6 ,2 6 6 ,8 8 6

3 5 ,6 0 6 ,2 5 0

1 2 ,9 2 4 ,1 2 8

7 1 ,7 4 9 ,6 1 1

6 3 ,5 4 4 ,5 1 6

3 7 6 ,9 9 1 ,7 1 4

1 1 ,1 5 3 ,5 8 7

8 4 ,9 7 7 ,1 6 3

6 0 8 ,4 1 6 ,5 9 1

1 4 9 ,9 4 1 ,6 4 9

1 8 ,1 8 0 ,3 7 0

1 6 8 ,1 2 2 ,0 1 9

4 4 0 ,2 9 4 ,5 7 2

5 5 5 ,0 9 1 ,8 3 6
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