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REGISTERED OFFICE

12, ADITYANWALA MANZIL.,
7739, NAKHODA STREET,
TAMBA KANTA,

BOMREAY-400 20,

p SHARES LISTED AT

EOMEAY STOCK EXCHANGE
VADODARA STOCK EXCHANGE

BOARD OF DIRECTORS
SHRI FAWANEUMAR GUISTA

SHRI AJAYEUWAR GUFTA
SHRI ANILKUMAR STRGHAL

AUDITORS

M/5. S.kK.SARD0O 2 CO.,
CHARTERED ACCOUNTANTS.
BANKERS

INDIAN OVERSEAS BANK
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THIRTEENTH ANMUAL GENERAL MEETING WILL EBE HELD ON TUESDAY,

SEFTEMBER, 1997 AT 12,

ADITYANWALA MANZIL,

TAMEBA KANTA, BOMEBAY-400 003 AT 02:08 F.M.
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NOTICE TO THE MEMBERS i
PUT N P TN N N P P N N P P D Y e P Ny PNy
NOTICE IS HERERY SIVEN THAT THE THIRTEENTH ANNUAL GENERAL MEETING OF M/S.
ANKUSH SYNTHETICS LIMITED WILL EE HELD ON TUESDAY, THE ZOTH SEFTEMBER, 1997
AT 2, ADITYANWALA MANZIL, 3I7/39,.NAKHODA STREET, ROMEBAY-400 Q0= AT 02:00
F.M. TO TRANSACT THE FOLLOWING BUSINESS : ‘
ORDINARY BUSINESS =
(1) To receive, consider and adopt the audited Balarmce Sheet as - at | Ilst
March, 1997 and the Frofit & Loss Account for the financial year ended
on that day, together with the Reports of the Directors and Auditors
thereon.
(27 To éppoint a Director in place of Shri Ajavkumar $.G6upta, who retires
by rotation being eligible,offers himself for re-—-appointment.
(Z) To appoint Auditors and fix their remuneration.
BY ORDER OF THE ROARD
For ANKUSH (SYNTHETICS LIMITED
e (At
DIRECTOR
REGISTERED OFFICE : ’
12,Adityanwala Man=zil,
327739, Nakhoda Street,
Tamba Kanta,

EBombay—-4008 002

Dated : 30.07.97

NOTES

R Ra TE VL VR

(1) A MEMBER ENTITLED 7O ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
AFFOINT A FROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE FPROXY
NEED NOT EBE A MEMEBER OF THE-CDMPQNY.

(2) Froxsies in order to be effectivé‘must be received al. the Registered
(ffice of the Company not less than 48 Hours bevore Lhe meeling.

(Z) 7The FRegister of Members and the Share Transfer Looks of the Company
will remain closed from Monday, ZZnd September, 1997 to Tuesday, Z@Qib
September, 1997 (both days inclusive).

SR - BY @QRDER OF THE EDARD
) For ANKUSH BGYNTHETICS LIMITED
('! ST
DIRECTOR

Dated : 30.07.97.
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DIRECTORS  “REFORT =

1o, :' i' .’ ,
The Members of ' [
Farvush Synthetics Linited,

i .
i

™, Your Directors are pleased to preseﬁt their Thirteenth éAnnual Report on the
. tnnual Accounts for the Year ended as on 3lst March, 19%7.
~_ FINANCIAL RESULTS =

: As At As At
- 31.03.97 31.03.96
s ' - T/
~ et Profits before :

Interest & Depreciation 1.50,148.61 1,87,503.64
N
lLess : Depreciation 1,06,728.00 1,06,728.00 GZ,943 .00 3,594%.00

) A T T T T T T T T T T T T T e aa
- trofit/(Loss) before Taxation 4 ,420.61 ?3.965.84

lLess : Frovision for Taxation 22,772.00 50, 000.00
TN e e e e ———— | e e e e e e e e s

frofit/after Taxatiaon 20 ,6238.61 C4%,96G.84
P
o~ Less : Frior Year Adjustments 0.00 2,582.00
- 20,628.61 41 ,383.684

Balance of Frofit & Loss Account
- Erought Forward _ 7.66,474.91 7,25,091.07
TN .

Balance carried to Balance Sheet 7,87,103.52 7,66,474.91
= e ===
—
~  REVIEW OF OPERATIONS @ i 4

. i
. ‘“he Company has cerried on "the busineﬁ$ of Trading in Yarns.The Management
o\ tpects to keep the growth trend with better future prospects.
N o Wy ’ S W ‘
N i L -:A:'.

DIVIDENL = = AR
- In wview of insufficient profit and lack of reserves, your Directors do ot

racommend declaration of Dividend.‘ii I
N f '
™  DIRECTORS = i
o~ ’ E’ b

Shri  Ajaykumar S.6Bupta, who retir
~ himself for re—-appointment. ' |
— .
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I
= "he Auditors M/s.S5. F.udbDD &(Co.,uq retire at the
conclusion of the Arnuwal Gwnwral Mq} re-appaintment.
- Your Directors recommend thmhr rea“ RAPpLmer
.l‘ ' ‘\,‘I"‘;:'
o~ ;t. ‘;'n .:vf: I il
~ FURL.IC DEFOSITS : : e t
2 The Company has not acceptéd any,depggit:from the public  duwring “the - vear,
S~ tneretore, provisions of Sectionvﬁa(é) af the Companies dHob, L9596 are  not
applicatile to the Company.
N i
™ FARTICULARS OF EMFLOYEES :
- Juring  the period under review;‘the Company had no employeaes drawing @
—~ remuneration of Rs.3,00,000/- or more per annum or Rs. ARG~ o more et
month. Hence, no statement as required under Section 217(24) of the
o Companies’ Act,1936 read with Companies’ (Farticulars of Emplovees) Rules,1%70
- 1z amended is prepared. E
4 w'
—
FARTICULARS QOF CONSERVATION OF ENERGY, TECHNOLOGY AEBSORFTION AND FOREIGN
~~ EXCHANGE EARNINGS AND QUTGO:
o Farticulars under :ompanieé (Disclosure af particulars in report of Hoard of
— Directors) Rules,1788 on conservation of energy, technology absorption anc
foreign exchange earnings & outgo are not applicable and hence no disclosure
o is being made in. this report.
N
— ACKENOWLEDGEMENTS :
' -
o Yecur Directors 1pprec1dted the effortg of all concerned and acknowledge the
- ce-operation extended by Baan & otheﬁibovernment authorities.
£ HERE! ' FOR AN‘ N EBEHALF OF BOARD
S by o [ :
' N .’2; ~ ,—.'-/‘ ../’ .
~ ht ’5‘ j LG Ve "(// Vet
e ‘ ’,.-.'ea’ . N
- : o %! DIRECTOR
L 1 N
R 4 .
™ . il '
= Flace : EBOMBAY i !
R i .‘;‘
i~ Dated : 30.07.97 {ﬁ:f st
e
f;‘ i’
I |
—~ k)
K
N R
' ;
— . ¥
—~ '
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S.K. SABOO A CO. 227, P_D'HMFILO ROAD,
CHARTFRED ACCOUNTANTS ¢ ZND FLOOR, FORT,
SHARAD SABOOD « ROMBAY 400 001
R.Com, L.L.B.{(Gan) F_.C.A.

AUNTTORS’* REPORT

To

Thet Share Holdars of.
M/% . ANKUSH SYNTHFTTCS { TMITED . BOMBAY

We  have audited the abtached RALANCE SHEFT of M/S. ANKUSH SYNTHFETTES
LTMITED. ROMRAY, A= Al 3t=t March 1297 and Lhe PROFTT AN 1085 ACCOLINT  of
Lha  COMPANY (or Lhe vear ended on Phai, date annexed hereio_snd  wes pepr i
Lhedi, -

T. A raecuirad by Lhe Manufachuring and olhar Companies {Audilors” Rapocb)
Ordar 1988 ixsuad by the Company lLaw Roard in Larm< ol Seclion 277 (4A)
of Lhe Companies A, 1956, wa enclose 1o Lhet Annexore . 4 sibasbemant.  on
Fha matiare specifiaed in paragraoh 4 & 5 of the said order.

Further Lo our Commants in Lhe Aanexure referced Lo in pRragraph
abovae, Wa repori Lhat -

{4) We have obbained 211 the inTorwmabion and explanaitons which bo Liv
basal. of our knowladas and baliel wera necessary for Lthe porpose of
our Audil..

(b)Y T our opinion. propar books of accoont, as pradgqod rad by Law have
baan  keapi. by the Company K0 far az appaars from oor encGand nal Lone-
ol such books.

{r:)  The EAANCE SHWTET and Lhe PROFIT & 1088 ACCTHINT referrad 1o 7 0o
Lhis " renorlt  are  in adraement wilh bhe  books  of  accouni. as.
submitbad Lo us.

{d)Y Tn our opinion and Lo the hast of oo inforastion and socording io
Lhe axplanabions givan bo us, Lhe said  accounts read Logalhet
wilh Accounting POlicies and Nojes on Aceounbs as Aappeacing in i
Schadule  of Accounling Policias and noies 0 Lhe  accoonhs, ive
Lhe informablion requirad by Lhe Companies aci 17%6 in Lhe  wanned
RO ragqui rad and give 4 Lruee & FAalr view

(i) Tn Lhe case of the BALANCE SHFEFT of the sthoate of affsie o
Lie Company as al 31l March. 1997,
AN
{11) To the casa Of bthe PROFIT & 1088 ACCOURT of the Frolil ol Lhe
Company [for the year ended on Lhall daie.

For S_K.SARON & Co.

CHARTFRED ACCOL JNM

\

M.NG.34R31
ROMRBAY . Lhe 30Lh July 1997,



http://www.reportjunction.com
www.reportjunction.com

PREEN

PN

~——-SANSCO-SERVICES - Annual-Reports-Library-Services-—www.sansco.net-

G.K. SABOO & CO. 227, P.D'MELLO ROAD,
CHAFRTERED ACCOUNTANTS t 2ND FLOOR, FORT,
SHARAD SABOO “ 80MBAY 400 001

3.Com, L.

Annexure
of even

L.B.{Gen),F.C.A.

JO THE AUCITORS ' REPORT

to the Auditors’ Report referred to in paragraph ! of our report
date on accounts for the year aended on 3lst March, 1997 of M/s.

ANKUSH SYNTHETICS LIMITED 80MBAY

1)

y—
e
I n
—

The Compary has maintained proper records showing fTull parkicnolars
Inclucing Quantijitative detzilz and situation of  fivad assebas. As
explained Lo us, the fixed verba have been phy=iosily veriTiad by
the managemant and no discrepancies between the book recordz  and
the physical inventory have been noticed.

None of the fixed assets have beean revalusd duriog the vear.

Physical wverification of finishad goods. storas- and =pAara parts
and raw materials have besn conducted by tha wanaasmant duaring the
yaar at  reasonable intervals excapi Lha =hLocks 1 Leansil and
stocks lving with third parties. Tn our apinion the frequeancy  of
verification is reasonable.

The procedures of phyvsical verification of stocks fallowed by  the
managemant are reasonable and adequate in relation ta the si17e  of
the Company and nature of its business.

The discrepancies noticed on verification between phyvzical  stocks
and book racords ware notb significant and have bean praperly dealt
within the books of accounts.

In our -opinion, tha valuation of stocks is fair and proper and  in
accordance with the normally acceplted accounbing principias and oo
the bssis adopted in the preceding ve:ar.

Tha Company has not taken any leoans from Companies  and  oihear
parties ir tha reqgister maintainad under section 301 and 270 (1c)
of the Conpanies Act, 1956.

The rate of intersst and the terms and conditiaons of lToans granbed
Lo companies listed in the register maintained under Secltion S0
of tha Companies Act,. 195¢. in our opinion. are nob pioma facie
prejudicial Lo thae [nterasl of Lhe company cowd ddet e 30 0O Comopany
under the s@ame managament. As definad Sub-Sacticn 1R of  Seciion
370 oT the =aid ach.

The Company has given advances in Lhe nabure loan exceph loans and
advances Lo Lts emplovees. Such loans  or  advances  are being
recoveared astipulated installments where such abtipolabinn exist.

In our opinion and according to the information and  explanatinns
aiven Lo us, Lthere are adequabe infarnal control procedoras
comnensursate with Lthe size of the Cowmpany and the natare  of  Liw
businaess with ragards Lo purchase of  siores.  iawm walorials.,
including components, equipments and othar s 1iw and for the sale
of aoods.

sontd. LT
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