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AVIVA INDUSTRIES TIMITED

NOTICE

NoTlcE is hereby given thot the Annuol Generol Meeting of the Members of the
Compony will be held on 30rh September,2Ol I Fridoy,ot 2.30 p.m oi l Z,Mumtoz
Monzil,wood House Rood,opp. chirog Din,Colobo,Mumboi,lndio-400005 to tronsoct
the following business:

ORDINARY BUSINESS:

(1 ) To receive, consider ond odopt the oudited Bolonce sheet os ot 3l sr Morch 201 I
ond the Profit ond Loss Account for the yeor ended on thot dote, together wiih
the Directors' Report ond the Auditors' Repori thereon.

(2) To oppoint o Director in ploce of Mr. Keyur Mehto who retires oi the ensuring
Annuol Generol Meeting ond being eligible, offers himself for reoppointment

(3) To oppoint M/s Vishves A. Shoh & co., chortered Accountonts of Ahmedobod os
ihe ouditors of the compony in ploce of the retiring oudiiors M/s J. Vogeriyo &
Associotes, choriered Accountonts to hold the office of the ouditori of the
compony till the conclusion of next onnuol generol meeiing on such remunerotion
os moy be determined by ihe boord of directors of the compony.

SPECIAT BUSINESS:

(4) To consider ond if thought fit, to poss with or wiihout modificotions, the following
resolution os on ORDINARY RESOTUTION

"RESOLVED THAT Mr.Moheshbhoi M. Potel oppointed os on Additionol Director of the
Compony ond who holds office up to ihe dote of the ensuing Annuol Generol
Meeting, be ond is hereby oppoinled os o Direcior of the Compony."

{5) To consider ond if thought fit, to poss with or wiihout modificotions, the following
resolution os on ORDINARY RESOTUTION

"RESOIVED THAT Mr. Moulik Atulbhoi Shoh oppointed os on Additionol Director of the
Compony ond who holds office up to ihe dote of the ensuing Annuol Generol
Meeting, be ond is hereby oppointed os o Director of the Compony."

I. A MEMBER ENTITTED TO ATIEND AND VOIE AT THE MEETING IS ENTITTED TO APPOINT
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSETF / HERSETF AND A PROXY NEED
NOT BE i EMBER OF THE COMPANY. Proxy in order io be volid must be delivered
oi the Registered Office of the Compony not loter thon 48 hours before the
commencement of lhe meeting.

2. Members ore requested to nolify the chonges, if ony, in their registered oddress.

3. The Regisier of Members ond Shore Tronsfer Book of ihe Compony sholl remoin
closed from 26th September, 201 I to 30th September, 201 I (both doys inclusive)
for the purpose of Annuol Generol Meeting.

4. Members ore requested to bring their copy of Annuol Report to the meeiing.

..:
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Members desiring io seek informorion on Annuor Accounls to be exproined oi themeeiing ore requesied to send iheir queries oi leosl ien doys oerore fl",e oote orthe meeiing so ihoi ihe informotion con be mode qvoirobre o r,.,".irn!. " - '

The compony's shores ore risted wiih The Bomboy stock Exchonge Limited,Mumboi.

Explonotory Siolemeni in respecl of speciol business is ottoched.

Informoiion required to be furnished under ihe Listing Agreement, asunder the Lisling Agreemeni wiih rhe slock Exchonges,lhe porticurors ofwho ore proposed to be oppointed, ore given belovi:

B,

7.

Ploce : Mumboi
Dsle:05/07/2011

BY ORDER OF THE BOARD
FOR, AVIVA INDUSTRIES LIMITED.

required
Direclors

('r''
Direclor

.f \

\$
Direclor

Mr. Mohesh Polel
Bochelor of Science
With Chemislry DCA
And MBA in

I 5 Yeors of
experience of Stock
Broking, Finonce

Since 5 yeors Experience
in field of lnveslment
Business

More thon 5 yeor
Experience in fietd of
Fomily reolislic Business.

Other
Direclorship

Anogrom Stock
Broking Lld.
Virlue Ceromics Pvt.
Ltd
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PURSUANT TO SECTION 1 OF THE COMPANIES ACT, 1956.

ItemNo.4&5

Mr. Moheshbhoi M. Potel ond Mr. Moulik A Shoh hove been oppointed os on oddiiionol
Director of the Compony. Pursuoni io Section 250 of ihe Componies Act, 1956 ond
Articles of Associotion of the Compony he holds office only up to the ensuing Annuol
Generol Meeting. The Compony hos received notice from o member proposing
condidoture of Mr. Moheshbhoi M. Poiel ond Mr. Moulik A Shoh for the office of Direclor
of the Compony.

The Boord considered it desiroble ihol the Compony should conlinue to ovoil lheir
services ond hence recommends their oppointment os o Director of lhe Compony.

No direcior is onywoy concerned or inlerested in the proposed resolution.

BY ORDER OF THE BOARD
FOR, AVIVA INDUSTRIES TIMITED.

Ploce : Mumbol
Dole tO5/O7/2011

Direcior

EXPTANTORY STATEMENT

Director
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AVIVA INDUSTRIES LIMITED

To, 
DtnecToRs'REPoRT

The Members,

Your Directors hove pleosure in presenling the Annuol Report olong wilh the Audiied
Stotement of Accounis of the Compony for the yeor ended 31" Morch 201 l.

FINANCIAT RESUI.TS (Rs. ln [oca)

2010-201 I 2009-20t0
lncome From Operolion & Other lncome
{Loss)/Profit before tox, interesl ond depreciotion
Less: Finonciol chorges

Depreciotion

{Loss)/ Profit Before Tox
Less: Provision for toxotion

- Currenl Tox
- Fringe Benefil Tox
- Deferred
- Short (Excess) provision of eorlier yeors

Loss/ Profit qfter tox
Add: Botonce brought forword from Previous yeor
Bolonce corried lo Bolonce Sheet

0.18
0.55

560.88
(1.44)

0.73

(2.17)

(0.2e)
(1.87)

288.89

0.00
1.57

421.25
(16. 1 1)

1.57

(17.68)

(0.91)
( 16.76)
305.66

0.00
0.00

(0.2e)
0.00

0.00
000

(0.e4)
0.03

287.O2 288.89

During the yeor the compony hos ochieve totol lurnover of Rs.560.88 Locs compored lo
previous yeor's turnover of Rs.421.25 Locs.

CORPORATE GOVERNANCE REPORT:

pursuoni to clouse 49 of the Listing Agreemeni with Stock Exchonge, o complionce
report on corporote Governonce hos been onnexed hereto os pori of ihe Annuol

Report. The Compony is in complionce with lhe requiremenls ond disclosures thoi hove

io be mode in this regord. The Auditors' certificote on complionce with corporole
Governonce requirements by lhe Compony forms port of soid reporl

DIVIDEND:

During the yeor under review compony hos incuned the Loss; Your Direclors does nol

recommend ony dividend in this finonciol Yeor'

DEPOSITS:

The compony hos no1 occepled ony deposit within the meoning of section 58A of lhe

Componies Act, 1956 during the yeor under review'

MANAGEMENT DISCUSSION & ANATYSIS REPORT:
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The Monogement
Direclors' Report.

DIRECTORS:

Mr. Keyur B Mehio,
Generol Meeting
reoppointment.

Discussion ond Anolysis report is onnexed heorio os port of ihe

Director of the Compony reiire by roiotion ot the ensuing Annuol
ond is eligible for reoppoiniment. The Boord recommends his

During ihe yeor under review, Mr. Moheshbhoi M. Potel ond Mr. Moulik A. Shoh
oppointed os oddilionol Director of ihe compony w.e.f OZih Februory, 20l l. They
office up io the dote of ensuing Annuol Generol meeiing ond is eligible
reoppointment.

Your Compony hos received necessory nolices from members, pursuont to section 25l
of the Componies Aci, 1956, signifying their inlention to propose condidoture of Mr. Mr.
Moheshbhoi Potel ond Mr. Moulik A. Shqh for the office of ihe Director. Necessory
Resolutions hove been proposed for the opprovol of members ot ihe ensuing Annuol
Generol Meeiing.

DIRECTORS' RESPONSI BITITY STATEMENT:

Pursuonl to Seciion 217(2AA) of the Componies Act, '1956 ihe Direciors confirm thoi:

{l) in the preporotion of the onnuol occounis. the opplicoble occounting slondords
hove been followed olong with proper explonolion reloling lo moteriol deporiures;

oppropriote occounting policies hove been selecled ond opplied them consislently
ond judgments ond estimoies mode lhot ore reosonoble ond prudent so os io give
true ond foir view of the slote of offoirs of the Compony ot the end of the finonciol
yeor ond of the profii of the Compony for thot period;

proper ond sufficient core hos been token for the moinlenonce of odequoie
occounting records in occordonce with ihe provisions of lhe Componies Acl, 1956
for sofeguord the ossels of the Compony ond for preveniing ond deleciing froud
ond other inegulorities ;

(4) The occounts hove been prepored on going concern bosis.

LISTING:

The Compony's securities ore listed with Bomboy Slock Exchonge Ltd, Mumboi. The

Compony hos poid onnuol listing fee for the yeor 2010-2Ol I io lhe soid slock Exchonge.

EMPIOYEES:

As required under provisions of section 217l2AJ of the Componies Act, 1956, reod wiih
the Componies {Porticulors of Employees) Rules 1975 os omended, from iime lo time,
the requisite porliculors in respecl of lhe employees of the Compony, who were in

'.:

wos
hold

for

(2)

(3)
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receipi of remunerotion in excess of ihe limils specified under the soid seclion ore sel
out in the onnexure herewith ond form porl of lhis repori.

INSURANCE:

The Compony hos token odequoie.insuronce 1o cover its ossets.

AUDITORS:

A speciol notice in terms of Section 190 of the componies Act. 1956 hos been received
under Section 225(l ) from some members proposing the oppoiniment of M/s. Vishves A.
shoh & co., chortered Accountonts of Ahmedobod os siotulory ouditors of the
compony in ploce of M/s J. Vogheriyo & Associoies, Chorlered Accountonts, present
oudilors of the compony. The reliring ouditors hove informed ihe compony lhot ihey
ore unwilling 1o be re-oppointed os oudilors of the compony ond hove no
represenioiion to moke for the notificotion of the members of the compony reloting to
speciol noiice.

CONSERVATION OF ENERGY, TECHNOTOGY ABSORPTION, FOREIGN EXCHANGE
EARNING AND OUTGO:

The Compony hos no octivities reloting io Conservotion of Energy, Technotogy
Absorption etc. Detoils of foreign exchonge eornings ond out go ore given inlo notes io
occounts.

ACKNOWIEDGEMENT:

The Boord of Directors tokes this opporluniiy to thonk lhe Bonks ond Regulolory
Authority for their continued ossistonce ond co-operolion.

Your Directors wish to sincerely thonk to oll the shoreholders for moking slrolegic
inveslment in lhe Compony ond the foiih ihey hove shown in the monogemeni ond
workings of lhe Compony.

Your Directors recognize the potronoge extended by the customers, business
ossociotes, employees ond Bonk of Indio, Bonk of Borodo & Siote Bonk of lndio, lhe
bonkers of the compony.

BY ORDER OF THE BOARD
FOR, AVIVA INDUSTRIES IIMITED.

Ploce : Mumboi
Dole : 05/071201 I

\; \ 4 .

Direcior



MANAGEMENT DISCUSS]ON AND ANATYSIS

Macroeconomic Overview:

lndia, an emerging economy, has witnessed unprecedented levels of economic

expansion, along with countries like china, Russia, Mexico and Brazil. lndia, being a

cost effective and labor intensive economy, has benefited immensely form outsourcing

of work from developed countries, and a strong manufacturing and expert oriented

industrial framework. With the economics space picking up, global commodity prices

have staged a comeback from their lows and global trade has also seen healthy growth

over the last two years. The global economy seems to be recovering after the recent

economic shock. lndian textiles industry is at the crossroads with the phasing out of

quota regime on January 1,2005 and the full integration of the textiles sector in the

WTO. Textiles contribute around 19 percent of lndia's total annual export earnings

According to a recent study, the lndian textile and apparel industry can achieve a

potential size of us $ 85 billion by 2010, with a domestic market size of US $ 45 billion

andnearly60percentofexportscomprisingofgarments'lndiahasanatural
competitive advantage in terms of a strong and large multijibre base, abundant cheap

skilled labour and presence across the entire value chain of the industry ranging from

spinning, weaving and made ups to manufacturers of garments'

Business Overview:

Your company, Aviva lndustries Limited was incorporated in 1984 as Ankush

Electronics & Electricals to carry out manufacturing and trading in electrical goods and

services as also investment activities. Later in February 1992, it was acquired by the

Gupta group where after it diversified into textiles trading activities and its name was

changed to Ankushss synthetics Limited. The company is relatively less susceptible to

fashion changes than apparel business because fabric is an intermediary product and is

usually manufactured according to design and patterns provided by apparel

manuiacturers. Design and texture of fabric can be quickly updated to meet customer's

specifications. The end of Multi Fibre Agreement (MFA) quota restrictions on textile

pioducts has resulted in price competition among suppliers from low cost economics'

TheCompanycouldfurtherfacepricingpressureasvarioussupplierswhowerehitherto
restrained by quotas start competing for the same orders in the international market'
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