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In July last year, your Bank was renamed Axis Bank. This necessitated the creation of a 

new brand, as the earlier brand had been inherited while the new brand is our very own. 

Rebranding the Bank is therefore the theme of this Report, and in several pages we 

recreate a feel for the advertising and communication campaign that we ran to nurture 

the new brand and to familarise all our stakeholders with it. We wrote to or met with

our shareholders, important customers and alliance partners, and our employees to 

emphasise that we would continue to build on the demanding standards of banking 

excellence which we had earlier set ourselves.

Rebranding the Bank has certainly been good for our business. Customer acquisition 

over the last year has been strong, growing 67% to over 99 lakh customer accounts. We 

have a sense of being very competitively positioned in several of our businesses. Low cost 

savings and current account deposits grew 71%, advances rose 62% and the size of the 

balance sheet went up 50%. As the year ended we realised that we had scaled two 

benchmarks - our net profit for the year crossed Rs.1,000 crores, while the balance sheet 

size rose to over Rs.100,000 crores. Such is the power of decimalisation! 

But while these initial steps have been successful, the new brand will prove 

transformational only if the Bank builds on its existing strengths to redefine the style

and content of the banking business. While we believe, at this juncture, that we have

the capabilities and the promise to do so, our success in this will eventually determine

the extent of shareholder value we are able to create.

P. J. Nayak 

Chairman & CEO

CHAIRMAN & CEO'S LETTER TO THE SHAREHOLDERS
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BOARD OF DIRECTORS

THE CORE MANAGEMENT TEAM

R. Asok Kumar Executive Director - Corporate Strategy
M. M. Agrawal Executive Director - Corporate Banking
V. K. Ramani Executive Director - Technology & Business Processes
S. K. Chakrabarti President - Credit
Hemant Kaul President - Retail Banking
Somnath Sengupta President - Finance & Accounts
S. S. Bajaj President & Chief Compliance Officer
Snehomoy Bhattacharya President - Human Resources
P. Mukherjee President - Treasury
Vinod George President - International Banking
M. V. Subramanian CEO and Executive Trustee, Axis Bank Foundation
Rajagopal Srivatsa President - Business Banking
S. K. Nandi President - West Zone
R. K. Bammi President - North Zone
S. K. Mitra President - East Zone
C. P. Rangarajan President - South Zone

P. J. Nayak Chairman & Chief Executive Officer
Surendra Singh Director
N. C. Singhal Director
A. T.  Pannir Selvam Director
J. R. Varma Director
R. H. Patil Director
Rama Bijapurkar Director
R. B. L. Vaish Director
M. V. Subbiah Director
Ramesh Ramanathan Director
K. N. Prithviraj Director

P. J. Oza          Company Secretary

M/s. S. R. Batliboi & Co. Auditors
Chartered Accountants

M/s. Karvy Computershare Private Limited Registrar and Share Transfer Agent

UNIT : AXIS BANK LIMITED
Plot No. 17 to 24, Vithalrao Nagar, Madhapur, Hyderabad - 500 081
Tel. No.: 040-23420815 to 23420824  Fax No. : 040-23420814

Registered Office :  'Trishul', 3rd Floor, Opp. Samartheshwar Temple, Law Garden, Ellisbridge, 
Ahmedabad - 380 006. Tel. No.: 079-2640 9322 Fax No: 079-2640 9321
Email : p.oza@axisbank.com/rajendra.swaminarayan@axisbank.com Web site: www.axisbank.com

Central Office : Maker Towers 'F', 13th Floor, Cuffe Parade, Colaba, Mumbai - 400 005.
Tel. No.: 022-67074407 Fax No.: 022-2218 6944/2218 1429
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HIGHLIGHTS

Profit after tax up 62.52% to Rs.  crores

Net Interest Income up 76.07% to Rs.  crores

Fee & Other Income up 65.91% to Rs.  crores

Deposits up 49.06% to Rs.  crores

Demand Deposits up 70.84% to Rs.  crores

Advances up 61.79% to Rs.  crores

Retail Assets up 52.24% to Rs.  crores

Network of branches and extension counters increased from 561 to 

Total number of ATMs went up from 2341 to 

Net NPA ratio as a percentage of net customer 

assets down to  from 0.61%

Earning per share (Basic) increased from Rs. 23.50 to Rs. 

Proposed Dividend up from 45% to 

Capital Adequacy Ratio stood at  as against the 

minimum regulatory norm of 9%

1,071.03

2,585.35

1,367.75

87,626.22

40,026.99

59,661.14

13,591.68

671

2764

0.36%

32.15

60%

13.73%
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