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CHAIRMAN & CEO'S LETTER TO THE SHAREHOLDERS

In July last year, your Bank was renamed Axis Bank. This necessitated the creation of a
new brand, as the earlier brand had been inherited while the new brand is our very own.
Rebranding the Bank is therefore the theme of this Report, and in several pages we
recreate a feel for the advertising and communication campaign that we ran to nurture
the new brand and to familarise all our stakeholders with it. We wrote to or met with
our shareholders, important customers and alliance partners, and our employees to
emphasise that we would continue to build on the demanding standards of banking

excellence which we had earlier set ourselves.

Rebranding the Bank has certainly been good for our business. Customer acquisition
over the last year has been strong, growing 67% to over 99 lakh customer accounts. We
have a sense of being very competitively positioned in several of our businesses. Low cost
savings and current account deposits grew 71%, advances rose 62% and the size of the
balance sheet went up 50%. As the year ended we realised that we had scaled two
benchmarks - our net profit for the year crossed Rs.1,000 crores, while the balance sheet

size rose to over Rs.100,000 crores. Such is the power of decimalisation!

But while these initial steps have been successful, the new brand will prove
transformational only if the Bank builds on its existing strengths to redefine the style
and content of the banking business. While we believe, at this juncture, that we have
the capabilities and the promise to do so, our success in this will eventually determine

the extent of shareholder value we are able to create.

P.J. Nayak
Chairman & CEO
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ﬂ‘ “ UTI BANK IS NOWAAXIS BANK

Everything is the same except the name.

Cricket'was.used as a prominent advertising vehicle where
the new'brand appeared 'during live match telegasts.
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3rd Sri Lanka-Bangladesh
ODI delayed by wet weather

Colombe:  The third one-day
imternutional between Sei Lanks
and Bangladesdi in Calomibse on

Wednesday has beer

delayed by
wel weatlier

Early moming rath delayed the
scheduled start and an mspec-
thon was plenned for 1045 151
The toss will be taken once a
sturt time is confirmed but both
teasny have  confiymed  thely
starting Xis

Shi Ltk tave confirmed three
changes alee  fabling  ai
unassatlable 240 fead n the
three-mateh sevics with  five-
wihihet win oo Momday
Bauman Chamars Silva, pace
bowler | maith Mulings  and
leg-spinner Malings Handura
have all been rested to make
sovn for Chamars Lapupedera,

Nuwan kulmekera and  Lipul

Clundang

Nangludesh sdropped Shuriar ,1_,_,—- — Mace  of

Nafees amd Twshar i
o =3

lmran in place

of Javed

Qmar

Mahmudul-

luh

sh ks
Mahcls layawar-
dene (capt ath
Jayusutiyn,
Tharang
Kumar
Sangak-
Konra,

Tilla-

Laratne

L]
Dyitehan,

Chaniika

St Lanka sod Bangladesh
Colombo on Wednesday  has
been delaved by wel weather

Early m

mg rain delmyed the
scheduled st and an ihspec-
thon was plunned for 1045157
The 1oss will be wken once o
sturt time ks confirmed bul both
teams  have confirmed  their
starting Xis

Sed Lanks have confirmed throe
changes  afler  taking an
unassailable 20 lead In the
three-miatvh series with a five
wicket win om Monday
Raternan Chamors Silva, pigce
bowler  Lasith  Malinga  and
leg-spinner Mallngs Bandam
huve sll boen rested W make

room for Chamarm Kapugeds

Nuwan Kolasckera and  Lipul
Chandana
Rongladesh  dropped  Sharia

Niofees wnd Tushar lmran in

. f

.

Jnved Omar and Mabmudullah
Sl Lanka: Muhola Jovawardene
fempet), Sanath Javasuriys, Upul
Tharangn, Kumsr Ssngakkam,
Tillakarpipe Dilshan, Chamary
Kupogedern, Jehan Mubarak,
Farveer  Maharoof,  Dilharn
Fernando, Nuwan Kulssekers,
Upul Chandana

i)
Ashealul (eapt), Javed Omar

Banglodesh Ml

Tamim tghal, Shakib al Hassan,

Aftals Ahined Musabeflagur
Rahim, Farhad Rera, Syed
Rancl, Abdur Rarank,
M iabuern pdul Lk, Shahada

Howain, The third one-day
imternational between S Lanka
and Basgladesh in Colombo on
Wednesduy has been delayed by
wi weniher.

Farly moming ruln delayed the
schicdulid Aty amd sn pecs
fion wan planned for 10,43 157
The mss will be tehen unse &
siar! iime in confirmed boi both
teams  have confirmed their

statting Xls

S Lanka have eonfimmed
b Uiee chanses nfter 1king
am wmgssai lable 2-0 lead
in the  three-malch
serien with & five-
wichit win an

'1| Muondoy

Ratspean  Chimars

y
B Silva. pace bowler

Lasith Malinga
and  leg-spintes
Bandsra

have all  bheen

Malingn

reved o make

for Chamars

Kapugedera, Nuwan
Kiitasehera anid 1pul
Chandunn
Hunpladesh

Shariar Nafees and  Tushar

droppd

Imean in place oF Javed Chinar

ard Mabymidullsh
5n Lankn Mahela
Inyawardene  [cal,
Samath Jayasuniya,
Vipul  Tharngs.
Kumar
Sangak-
Karm,

Tila-

karpine  ibban,  Chamara
Kupugedend, Jehun Mubarak
Farveer  Mabmrood,  Dilhara
Fermanda, Nuwen Kulaseker,
Lipudl Chandana.
Pangladesh Mohanmd
Ashraful (cupt), Javed Omar

Twmim fgbal, Shakib al | lassan,

Aflath  Ahimed, Misshfiqur
Ruhim, Fartisd Rera, Syed
Haiel Abdur Razesh
" Nitlah, Chahad
Hossain

The thind pneday iniermathonn
beyween Sn1 Lanka and Hangls-
desh in Colombo on Wedmeaday
han  been delased by wet
weniher
Ewrly morning rin delayed the
scheduled sart and an inspes-
tion was planned for 1043 15T
The sons will be taken vace 5
wtart Time b confirmed but both
toums  have conlirmed their
strting Xls
B0 Lanka have confirmed thiee
changes  afler  waking  an
untadsailable 2-0 lesd in the
ihree-march series with & live
wicke! win on Monduey
Hatuman Chamara Sliva, pacr
bowler Lasith Malinga  and
leg-apinper Malings  Bandars
hiave all been restad o make
rom for Chumara Kapugedera,
Nuwan Kuleseberz and Upul
Chandana
Hengladesh  diopped  Sharur
Nakeer and Tushar Imrsn W
plage of Juwved Omar  and
Mabimudullah
Sri Lankar Mahela Jayawardone
{eapil, Ssinmh Jayasuriya Upul
Tharangs, Kumar Sangalbus
Tillakaratne Dilstian, Chamam
Nipugedemm, Jehan  Mobarsk.
Fatveer  Maharoof,  Dilhars
Fernando, Nuwan Kulasekers,
Lpu] Chumbana
Moalustermiud
Ashmatul (caprd, Javed Chmar
Shukib  «l
Shmed,
Ratum,

Mg Laddeshy

Tamim  lghal
Hassan,  Afiab
Mushfigur
Farhml Res. Syed
Albdiar
Razieahk,
\iurmnulnll;\', 4
dhahadar 48
Hossain 5
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Beckham ruled out
of SuperLiga match.

Carvon, Callforsin: David Beckham,
i had been widely expeciod, was ruled
ot ol e Lass Angeles Galaxy's Super
Liga mmch agnnsi Mexican  slde
Pachuga on Toesdiy

The 33-sear-old England midficlder
hax been struggling 10 shuke off o
lingering snkle injury and Calay bewd
congh Vrank Yallop says he meeds more
ume o recover

*Mis ankle b =il o linde b dghi,
although il has improved over the last
week,” Yullop told reporters. "We don't

want b ke B worse, anl he's silll 8

Visthe i sore- He necds 10 get o a poim
where hie's comflartuble

Beckban, signed from Reul Madrld on
o 3325 milhion five-year deal, was on

the ficld for only §2 minutes, plus Tour

minutes of soppags time. for
Caluxy debwt agamst FA Cup holders

Chelses on Saterday

Simee Win arrival i Lon
Angelos 12
days ago,

e has

nol been able to ran with the Major
League Soccer (MLS) team, mainiy
speniling Viree I Ihe trestiment tsmn
wrwd 1he gym

“He's getting normal jee treatment and
8 lot of migssage to iy and gel the
swelling down,” Yallop sdded
Bechham twisted his ankle ploying fir
his coontry agaimt Estania in & Dure
S8 qualifying match last monih

Me ageravared B oin Wi lingd wppear-
ance for Hoal 11 days later when his
former tewn ciinched the Spanish
league 1le

Tuesdas s maich s the Galwxs’s first in
ihe inauguml Superligs. an eight-team
competition feasiring fonr MLS shidies
from the 1.5 and Toor yeams foom the
Mevican Fest division

“We don't want (o make If worse, and
hie's still & Hirtle bit sore. He nocds 10
gut o g polint where he's comfonable ”

Bockham, signed from Real Madrid

ona $32.% million fve-year

denl, was i the fleld
for omly 12
minutes, plus

four  mihiikes

of woppage

time, for ks
Galaxsy

debut

Egminsl
FA Cup
holdems  Uhelsen
on Saturday
Since his armival in
Low Angeles |T days
ago, he hus non been
able 1 traln with
the Major |eague
Soccer  (MLS)
e, sdinly
spending lime
in he
treatment
room and the
iym
agaimsd FA Cup
holders Chelyes
ol Smissrduy

Since ﬂ arrival

In L

Angeles 12

an, he hay

We had the communication merged with
the editarial in leading newspapers
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HIGHLIGHTS

Profit after tax up 62.52% to Rs. 1,071 .03 crores

Net Interest Income up 76.07% to Rs. 2,58535 crores

Fee & Other Income up 65.91% to Rs. 1,367.75 crores

Deposits up 49.06% to Rs. 87,626.22 crores

Demand Deposits up 70.84% to Rs. 40,02699 crores

Advances up 61.79% to Rs. 59,661 .14 crores

Retail Assets up 52.24% to Rs. 1 3,591 .68 crores

Network of branches and extension counters increased from 561 to 671

Total number of ATMs went up from 2341 to 2764

Net NPA ratio as a percentage of net customer

assets down to 0.36 % from 0.61%
Earning per share (Basic) increased from Rs. 23.50 to Rs. 32.15
Proposed Dividend up from 45% to 60%

Capital Adequacy Ratio stood at 13.73% as against the
minimum regulatory norm of 9%
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Exclusive: Twin theme party pictures overleal.

YOUR VOTE
Which one of the

Olsen twins won ?
Turn over

‘r\— —
b

The most'papular tabloid in Mumbai changed itself into a broadsheet for
the first time to associate with olr brand change. The cover jacket
was used to tell our story in thesmost striking manners
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