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As companies grow more profitable, they often seek to give back a part of their earnings 

to society. Attitudes to doing so vary. From the narrowly minimalist approach which 

argues that this is not the function of a corporate enterprise (“the business of business is 

business” as the economist, Milton Friedman put it) to the instrumentalist attitude which 

gives back to society in ways which could benefit the business prospects of the corporate 

enterprise, to pure philanthropy wherein the objectives of corporate social responsibility 

are set independently of what might benefit the corporate enterprise, companies are 

driven by different philosophies.

The Axis Bank Foundation was set up in 2006 to provide philanthropy, and is registered as 

a public trust. Your Bank transfers each year 1% of its net profit for the previous year to 

the Foundation, this being the maximum which the RBI permits. Giving Back is therefore 

the theme of this Report, and in several pages we describe the exceptional endeavours of 

NGOs which the Foundation supports through the lives of those who benefit. The 

trustees who run the Foundation have focused on education for underprivileged 

children, and these are largely supported by programme grants so that projects become 

replicable.

This is a good time for your Bank to be 'giving back', for it has just completed a very 

successful year. Its Net Profit rose 69.50% to Rs. 1,815.36 crores, its assets grew 35%, and 

productivity and efficiency levels (whether measured by Return on Assets or Return on 

Equity or Profit per Employee) have risen well over the year. Most of all, the Bank finds 

itself competitively positioned in several of its key businesses, and this should augur well 

for the year ahead.

P. J. Nayak
Chairman & CEO

th20  April 2009.

CHAIRMAN & CEO'S LETTER TO THE SHAREHOLDERS
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stBOARD OF DIRECTORS (As on 31  March 2009)

THE CORE MANAGEMENT TEAM

M. M. Agrawal Executive Director (Corporate Banking)
V. K. Ramani Executive Director (Technology & Business Processes)
S. K. Chakrabarti Executive Director (Mid Corporate Banking)
Hemant Kaul Executive Director (Retail Banking)
Somnath Sengupta President - Finance & Accounts
S. S. Bajaj President & Chief Compliance Officer
Snehomoy Bhattacharya President - Human Resources
P. Mukherjee President - Credit
Vinod George President - International Banking
M. V. Subramanian CEO and Executive Trustee, Axis Bank Foundation
Rajagopal Srivatsa President - Business Banking
S. K. Supekar President & Chief Audit Executive
B. Gopalakrishnan President - Law
Manju Srivatsa President - Retail Banking
Bapi Munshi President - Treasury
C. Babu Joseph President - Advances
Sonu Bhasin President - Retail Financial Services
R. K. Bammi President - North Zone
S. K. Nandi President - West Zone
S. K. Mitra President - East Zone
C. P. Rangarajan President - South Zone

P. J. Nayak Chairman & Chief Executive Officer
N. C. Singhal Director
A. T.  Pannir Selvam Director
J. R. Varma Director
R. H. Patil Director
Rama Bijapurkar Director
R. B. L. Vaish Director
M. V. Subbiah Director
Ramesh Ramanathan Director
K. N. Prithviraj Director

P. J. Oza          Company Secretary

M/s. S. R. Batliboi & Co. Auditors
Chartered Accountants

M/s. Karvy Computershare Private Limited Registrar and Share Transfer Agent

UNIT : AXIS BANK LIMITED
Plot No. 17 to 24, Vithalrao Nagar, Madhapur, Hyderabad - 500 081
Tel. No.: 040-23420815 to 23420824  Fax No. : 040-23420814

Registered Office :  'Trishul', 3rd Floor, Opp. Samartheshwar Temple, Law Garden, Ellisbridge, 
Ahmedabad - 380 006. Tel. No.: 079-2640 9322 Fax No: 079-2640 9321
Email : p.oza@axisbank.com/rajendra.swaminarayan@axisbank.com Web site: www.axisbank.com

Central Office : Maker Towers 'F', 13th Floor, Cuffe Parade, Colaba, Mumbai - 400 005.
Tel. No.: 022-67074407 Fax No.: 022-2218 6944/2218 1429
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