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B.K. DUPLEX BOARD LIMITED
NOTICE

Notice is hereby given that the 17th Annual General Meeting of the members of the company will be held on
Monday, the 29th day of September, 1997 at Aman Palace, Shiv Puri, Bye Pass, Ludhiana at 11.00 A.M. to
transact the following business:

ORDINARY BUSINESS

1. Toreceive, consider and adopt the Audited Balance Sheet as at 31st March, 1997, Profit & Loss account
for the year ended on that date and the reports of the Board of Directors and Auditors thereon.

2. To Appoint a Director in place of Sh. Gurdeep Singh Chadha who retires by rotation and being eligible
offers himself for re-appointment.

3. To appoint Auditors and to fix their remuneration. The Statutory Auditors M/s Krishan K. Mittal & Co.,
Chartered Accountants, retire at the conclusion of the Forthcoming Annual General Meeting and are
eligible for re-appointment.

By order of the Board
For B.K. Duplex Board Ltd.
Place : Ludhiana Sd/-
Dated: 29th August, 1997 - {Bhupiner Singh)
- Managing Director

Notes:

1. A member entitled to attend and vote at this Annual General Meeting. is entitled to appoint one/more
Proxy (ies) to attend and vote instead of himself’herself and such Proxy need nol be a Member of the
company. A blank Proxy form is enclosed.

PROXIES IN ORDER TO BE EFFECTIVE, MUST BE DEPOSITED WITH THE COMPANY DULY
EXECUTED NOT LESSTHAN 48 HOURS BEFORETHE COMMENCEMENT OF ANNUAL GENERAL
MEETING AT THE REGISTERED OFFICE OF THE COMPANY.

Members/Proxies should bring the attendance slips duly filled in at the Annual General Meeling.
Members are requested to notify any change in their address, if any, immediately to the Company.

The Share Transfer Books and Register of Members shall remain closed from Tuesday, the 23rd
September, 1997 to Monday, the 29th September, 1997 (both day inclusive).

Members are requested to bring their copy of Annual Report along with them to the meeting.
Members are requested to quote their folio number in all their correspondence with the company.

Members desiring any information on accounts or other items of agenda are requested to write {o the
company at its registered office at least 7 days before the date of Annual General Meeling so as to enable
the management to keep the information ready.

8. The Meeting is for Members or their proxies only. Please avoid being accompanied by non members,

relatives, wives and children they will not be allowed to attend the meeling. .
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B.K. DUPLEX BOARD LIMITED

DIRECTORS' hEPORT

Dear Members
|

Your Directors have pleasure in presenting their 17th

Annual Report on‘!he affairs of the company for the
year ended 31st March 1997.

\
FINANCIAL RES PU’S :
" (Rs. in Lacs)

|
Particulars l

31.3.97 31.3.96

Turnover & other income 1073.29 1549.77
Profit before Interest,
depreciation & tax | 116.46 126.35
Profit before tax . ' 28.08 77.54
Provision for tax \‘ 5.0C 1.10
Profit after tax carried to
Balance Sheet \ 33.09 76.44
|
\

OPERATIONAL REVIEW

During the period under review, your company
achieved a turnover of Rs. 1073.29 lacs as caompared
to Rs. 1549.77 lacs during the previous year. and the
net profits of Rs. 3‘8.09 lacs during the curent year
against Rs. 77.54 lacs in the previous year. Tne down
trend in production, turnover and profitability has been
mainly due to the| severe recession in the interna-
‘tional as well asdﬁ;mestic market, The situzstion was
further accentuated by power cut in industry for more
than three months. However, your Directors are seized
of the situation and all out efforts are being made to
- redm,e the cost at all fronts and increase the produc-
“tivity to enable the‘company to achieve the targeted

grow1th | e - -

PROJECTIONS Vs. PERFORMANCE -

\ T .

Pursuant to clause 43 of the hstmg Agreement, we

give below a Statement of comparison of Actual Re-
sults with Projections as stated in the prospectus
dated 19.12.1994 for the year under review:

‘\ -

Year ended Year ended

(Rs. in Lacs)

Particulars Projected Actuals
Sales (Net of Excise) 1626.00 1015.91
Gross Profit 443.10 116.46
Depreciation . 23.00 29.74
Provisions for Tax 11274 ~  5.00
Profit after Tax 274.66 33.09
DIVIDEND

In order to conserve the resources for future growth,
your Directors have not recomimended the payment
of any dividend for the year under review. h

FIXED DEPOSITS

‘Your company has not accepted «ény fixed deposits

during the financial year ended 31.3.1997, pursuant

to the provisions of section 58-A of the Companles
Act, 1956.

DIRECTORS

Mr. Gurdeep Singh Chadha, Director of the Company
retires by rotation at the ensuing Annual General
Meeting and being ellgtble offers himself for re-ap—
pointment.

AUDITORS

M/s. Krishah K. Mittal & Co., Chartered Accountants,
Ludhiana, the Statutory Auditors of the Company re-

- tire at the forthcoming Annual General Meeting and

are eligible for re-appointment.
AUDITORS' REPORT

The Auditors' Report and notes on accounts are sell
explanatory and requires no further comments.

PARTICULARS OF EMPLOYEES
None of the employees of the company is in receipt

of remuneration in excess of the limits specified un-
der the provisions of Section 217 (2A) of the Compa-

(,(,(«((.(('(((((((((((.(.V((((v((;((‘(((,((‘((((,((((((((_((}_("((((((((‘(»(
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B.K. DUPLEX BOARD LIMITED

nies Act, 1956 read with the Companies (Particulars
of employees) Rules, 1975 as amended upto date.
As such infermation required to be given under this
head is Nil.

CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EARNINGS AND
OUTGO.

Information as per.section 217 {i} (E) read with com-
panies (Disclosure of particulars in the report of board
of directors) rules, 1988 and forming part of the Di-
rectors’ Report for the year ended March 31, 1997 is
given below:

Form A
FORM OF DISCLOSURE OF PARTICULARS WITH
RESPECT TO CONSERVATION OF ENERGY
Power & Fuel Consumption
1. ELECTRICITY

(a) Purchased Power (Units) 6702980 7648770

Total Amount (Rs.) :
Rate/KWH (Rs.) 2.40 2.00

(b) Own Generation

Through Diesel generator Nil Nil

KWI/Lt of Diesel CostyKWH Nil Nil
2. Coal

Quantity (Kg.) 1725200 923.845

Total Amount (Rs.) 3282217 2264211

Avg. Rate/MT (Rs.)~ 1902 2450
3. RICE HUSK :
Quantity (Kg.) 4554000 8286000

Totat Amount (Rs.) 3565970 11845850
Avg. Rate/MT (Rs.) 780 1429

16134144 15184147

(B) CONSUMPTION PER UNIT OF PRODUCTION
. White Duplex Board (MT)

Electricity (KWH/MT) 775 788
Coal (Kg./MT) 650 650

Rice Husk (Kg./MT) 850 1000
2. TECHNOLOGY ABSORPTION

The Manufacturing Process of the company is
well accepted. It has set up research & quality
control department in the Manufacturing unit.

3. PARTICULARS OF FOREIGN EXCHANGE
EARNINGS & OUTGO

(a) Earnings Nil Nil
{b) Outgo (Rs) 3256328 7975432

INDUSTRIAL RELATIONS

The industrial relations remained peaceful during the -
year under review.

ACKNOWLEDGEMENT

Your Directors wish to place on record their apprecia-
tion for sincere services rendered by staff members,
executives and other officers of the Company at all
levels. The Directors are conveying their sincere
thanks to the Bankers, Financial Institutions, State
and Central Govt. and all business associates for their
co-operation and continued supports for the company.
Further, your directors also wish to place on record
their sincere thanks to the shareholders of the com-
pany for continued support, cooperation and corifi-
dence reposed in the management of the company.

By order of the Board
Sa/- Sd/-
{Bhupinder Singh) (Kulbir Singh)

Managing Director Diractor
Place : Ludhiana

Dated: 29th August, 1997
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AUDITORS' REPORT

We have audited the Balance Sheet of B.K. Duplex Board Limited
as at31stMarch, 1997 and the Profit & Loss Account from 1st April,
1996 to 31st March, 1997 annexed thereto and raport that:-

1. As required by the Manufacturing and other companies
(Auditors Report) Order, 1988 {ssued by the Company Law
Board in the terms :of Section 227 (4A) of the Companies Act,
1956, we enclose |in the Annexure, a statement on the mat-
ters specified in paragraph four and five of the said order.

2. Further to our comments in annexure referred to in paragraph
(1) above, we report that: .

a)  We have ob‘t?ined all the information and explanation
which to the best of our knowledge and belief were nec-
essary for the purpose of dur audit.

b) In our opinion, proper books of account as required by
law have been kept by the Company, so far as appears
from our examination of the books.

¢) The Balance Sheetand Profit & Loss Account dealt with
by this report dre in agreement with the books of accounts;
and

d) In our opinion and to the best of our information and
according to the explanation given to us, the account give
a true and fair view:

i) Inthe m}ase of the Balance Sheet of the state of
affairs of the Company as at 31st March, 1997
i) Inthe case of the Profit & Loss account, of the Profit
for the year ending 3 st March, 1997.
For KRISHAN K.MITTAL & CO.
CHARTERED ACCOUNTANTS

i w.
Place : Ludhiana \ (K. K. MITTAL)
Dated: 29th August, 19‘)7 - PROPRIETOR

‘ .
ANNEXURETO THE Al{DITOR'S REPORT

As referredtoin paragra;‘)h one of our report to the shareholders of
M/s B.K. DUPLEX BOARD LIMITED on the account for ine year
ending 31st March, 1997.

1. The company has maintained jproper records showing full
particulars including quanlitaﬁvq details and situation of fixed
assets. The fixed assets have been physically verified by the
management at reasonable intervals during the period under
review. No matenal discrepancy iwas noticed on such verifica-
tion.

2. Physicai venfication has been conducted by the management
reasonable intervals‘ in respect of finished goods, stores, spares
parts and raw materials.

3. . Inouropinion, the procedures of \physwal verification of stocks
followed by the management are reasonable and adequate in
relation to the size of the company and the nalure of its busi-
ness.

4. In our opinion, the valuation of stocks are done in a fair and

proper manner in accordance with normally accepted account-

ing principles. The ‘asis of valuation of stocks is the game as
in the proeceeding period.

The company has not taken loans, secured or unsecured, from

Companies, firms, or other partias listed in the register under

Section 301 of the Companies Act, 1956.

6. The company has not granted any loans, secured

o

or unsecured to Come .anies, fitms, or other parties listed in the
register maintained . «der section 301 and/or to the compa-
nies unds: the sams management defined under section 370
{1B) of the Companies Act. 1956.

7. In our opinion, an< according to the information and
explanatan given to ws, the parties to whom the loans or ad-
vances i the nature ad loans have been given by them to the
company are repaying the principle amount as stipulated and
are also regularin caymment of the interest.

8. In our cainion, ana according to the information and
explanaten given to us. there are adequate internal control pro-
cedure commensurazs with the size of the company and the
nature oiits business ior the purchases of stores, raw-materi-
als including compar=nts, plant & machinery, equipment and
other ass=ts and witfy regard to the sale of goods.

9. Asexplained to us the transactions of purchases of goods and
materials a~d sale ci goods, materials and services which
aggregais to Rs. 50.320 or more in respect of any party re-
corded in the register rmaintainad under section 301 of the Com-
panies Azt, 1956 han= been made at prices which in are opin-
ion are re2sonable hawing regard to the prevailing market prices
or at which similar tramsactions have been with other parties.

10. In our cpinion ang according to the information and
explanatans given & us, the company has a system for the
determination of unszrviceable or damaged stores, raw mate-
nials or firished gooc:s which are duly deait with the account.

11. The comzany has nat acceptad any deposit from the public.

12. Inouropniun, the cormwany has maintained reasonable records
for the szle and dispasal of realisable by product and scraps.

13. In our orion, the company has an intemal audit system
commersurte with & size and nature of its business.

14. We have been informed that the Central Govt. has not
prescribas any cost racords under section 209 (1) of the Com-
panies 22t 1956. Houwwever the company has maintained req-
uisite rezsrds under Cost Accounting Record Rules as appli-
cable. i

15. Accordirg to the recwids of the company, the company is
regular iz cepositing =mployee's Sate Insurance dues with the
appropraz authortes.

16. I~ our czinion, and according to the information and
explanzton given to ws, there are not outstanding disputed

amount gayable in regpect of Income Tax, Wealth Tax, Sales
Tax, Cusiom Duty and Excise Duty as at the last day of the
financial genod.

17.  According to the infommation and explanations given to us no
persona expenses of the employees or directors’ have been
charged to revenue aiccount, other than those payable under
contractua) obligationior in accordance with generally accepted
business practice.

18. 'The company is not @ Sick !ndustnal Company within the
maaning of the Sick Irsdustral Companias (Special Provision)
Act, 1985,

19. The company has nct granted loans and advances on the
basis of security by way of pledge of shares, debentures and

other sitsilar securities.
For KRISHAN K. MITTAL & CO.
CHARTERED ACCOUNTANTS
) Sd.
Place : Ludhiara (K. K. MITTAL)
Dated: 29th August. 1997 PROPRIETOR
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