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j j B.M=RATHB LIMITED

Nonce

Notice is hereby given that the Twelfth Annual Geneial Meeting of the Members of
B.N. Rathi Securities Limited will be held at Hotel "The Residency" i\amp&lly,
Hyderabad - 500001 on Wednesday, the 30th September 1998 at 10: 00 a<n to transact
the following business.

ORDINARY 3US:Nt:3S

1. To receive, consider and adopt the Audited Accounts for the year ends:! 31st March,
1B98 together with the Reports of the Directors and Auditors thereor,.

2. To appoint a Director in place of Shri B.N. RathL who retires by rotation and be.ng
eligible, offers himself for reappointment.

3. To appoint a Director in place of Shri K. Harishr. handra Prasad, wno retires by
rotation and being eligible, offers himself for reappointment

4. To appoint Auditors and fix their remuneration.

3y Ocier of the Board
for H.N. Rathi Securities I; mil so

Place : Hyderabad H.N. HstJts
Date : 20.06.1998 Managing Director

NOTE:

1. A member entitled to attend and vote is entitled to appoint a proxy to aitonc arrj vote
instead of himself/herself and proxy need not be a member. The P'oxint, rJuly st.-mpad
and executed, should be lodged with the Registered Office of the Corn;.any net less
than 48 hours before the meeting.

2. The Register of Members and Share Transfer 3oo<s of the company will 'amain
closed from 18.09.98 to 30.09.98 (Both days inclusive)

3. Members/Proxies attending the meeting, should brinn their copy of Ann, al Reoori to
the meeting.

I 4. Members are requested to intimate the Company, oranges if any in their add'ssess
as registered with the Company.
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B.N.RATHI SECURITIES LIMITED

DIRECTORS' REPORT

Dear Members,

Your Directors have pleasure in presenting the 12th Annual Report together with Audited
Statements of Accounts for the year ended 31st March, 1998.

FINANCIAL RESULT
The Financial results for the year ended 31st March 1998, are summarised as under:

(Rs. In Lakhs)
1997-98 1996-97

Total Income 57.18 39.46
Total Expenditure 50.50 38.85
Profit before Tax 06.68 00.61
Provision for Taxation 00.87
Add Excess Provision for Taxation 00.25
Less Income Tax of Earlier Year 00.07
Profit after Tax 05.99 00.61
Balance of Profit B/F ' 11.28 10.67
Balance carried to Balance Sheet 17.27 11.28

OPERATIONS:

Your Company has reported better results during the Year under review as is seen from
the figures mentioned above. The Company's operations at capital market of National
Stock Exchange and Hyderabad Stock Exchange continue to be satisfactory. However
there is very keen competition in broking business and the condition of the stock market
throughout the year hasnot been very satisfactory. The Company expects improvement in
its working and profitability in the forth coming year. The Company's profit increased from
Rs. 0.60 lakhs to Rs. 5.99 lakhs after writingoff the bad debts.

DIRECTORS:

In accordance with the requirement of the Companies Act 1956, and the Articles of
Association of the Company, your Directors Shri B.N. Rathi and Shri K. Harishchandra
Prasad retire by rotation and being eligible, offer themselves for reappointment.

AUDITORS:

M/s Kalyandas & Co. Chartered Accountants, who are the Auditors of the Company retire
at the close of the ensuing Annual General Meeting and being eligible offer themselves
for reappointment. }

FIXED DEPOSITS :

Your Company has not accepted any deposits from the public during the year.
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Bc^.RATHI LIMITED

X OF ENERGY, TECHNOLOGY ABSORPTION &

Since the Company's operations do not involve any manufacturing or processing activities:,
the particulars under the Companies (Disclosure of particulars in report of Board c;f
Directors) Rules, 1988 regarding conservation of Energy & Technology absorption are net
applicable. The particulars regarding income and expenditure in Foreign currency is nil.

Your Directors wish to piace on record ther appreciation for the valuable Co-operation and
support received from the Government Authorities, Jlscurities and Exchange 3oerd cf
India, Financial Institutions, Banks, National Stock Exchange of India Limited, The Hyderabad
Stock Exchange Limited and The Stock Exchange Mumbai.

Your Directors also acknowledge the continued support given by the valuat' and esteemed
customers and sincere and dedicated service of the employees of ::he Company at ell
levels.

Your Directors also like to express their thanks to the shareholders for tne confidence
which they reposed in them.

For and on behalf of the Board of Dire:;ton .

PAl-STHCULARS Or EMPLOYEES:

Statement of the particulars of employees Under section 217 (2A) of the Companies Act,
185S read with the Companies (particulars of Employees) Rules "975.

i ,
Employed for part of the Financial Year j:!

Namaanc! Age Designation Remuneration Experience' Date of Commencesans Paiiicultrsof I1,
quslification Years Rs. Years of employment with Envcloyrnani '

Company ':

Sri r-i.N. Rath; 47 Managing 1,50,000 22 01.10.1997 Srta-.s Brckar j:'
S.Sc., Director ;'

wciK~~tsnjwss S
Diiectcr

I
Place : Hyderabad. K.iNI. Half i
Date : 20.06.1998. Managing Director

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

B.N.RATHI SECURITIES LIMITED

AUDITORS' REPORT

The Members of B.N. Rathi Securities Limited,

We have audited the Attached Balance Sheet of M/s. B.N. RATHI SECURITIES LIMITED,
Hyderabad as at 31st March, 1998 and also the Profit and Loss Account of the Company
for the year ended on that date annexed thereto and report as follows:

a) We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit.

b) In our opinion, proper books of account required by law, have been kept by the
Company so far as it appears from our examination of the same.

c) The Balance Sheet and Profit and Loss Account dealt with by this report, are in
agreement with the Books of account of the Company.

d) In our opinion and to the best of our information and according to the explanations
given to us, the said accounts give the information required by the Companies Act,
1956 in the manner so required and give a true and fair view :

i) In so far as it relates to the Balance Sheet, of the State of affairs of the
Company, as at 31st March, 1998.

ii) In so far as it relates to the Profit and Loss Account of the Profit of the company
for the year ended on that date.

e) As required by the Manufacturing and other Companies (Auditors' Report) Order,
1988 issued by the Company Law Board in terms of Section 227(4A) of the Companies
Act, 1956 and as per the information and explanation given to us and on the basis
of such checks as considered appropriate we further report the matters to the extent
applicable as under:

1. The Company has maintained proper records to show full particulars including
quantitative details and situation of fixed assets. The fixed assets of the Company
have been physically verified by the Management at reasonable intervals during
the year and no serious discrepancies were noticed on such verification.

2. None of the fixed assets have been revalued during the year.

3. According to the information given to us, the stock-in-trade (Investments) have
been verified by the management at reasonable intervals.
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